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TIAD 2010-2011 Romanya Isadamlari
ve Yatinmcilar Rehberi - Onséz

Romanya, cografi konumu, Tirkiye'ye yakinligi
ve llkemizle yakin dostluk iliskileri nedeniyle 1989
devriminden bu yana isadamlarimiz icin her zaman
cazip bir yatirm adresi olmustur. Tlrkiye (glncl
lilkeler tizerinden gelenlerle beraber 6 milyar Dolarin
lizerinde aktif blylklige ulasan yatirimiyla halen
Romanya'da en bliyik miktarda yatirima sahip
lglincl llkedir. Romanya'da 6 bine yakin Turk fir-
masi bankacilik, insaat, insaat malzemeleri, tekstil,
gida sanayi ve Uretim sanayi gibi hemen her alanda
aktif olarak faaliyet gdstermektedir.

Sanayi, tarim ve dogal kaynaklar acisindan biytik
bir potansiyele sahip olan Romanya orta ve uzun
vadede isadamlarimiz igcin énemli firsatlar sunmak-
tadir. Konut ve altyapi insasi gibi geleneksel sektor-
lerin yani sira turizm, saglik ve organik tarim
isadamlarimiz yeni sektérler olarak degerlendirile-
bilecek sektorlerdir.

Romanya ve Tlrkiye ayni zamanda bélgelerinde
birbirlerinin en blylk ticaret ortaklaridir. 2008 yili
sonunda 7,5 milyar Dolari asan ve 2009 yilinda 10
milyar Dolar seviyesine ulasmasini hedefledigimiz
ticaret hacmimiz, kiiresel mali krizin etkisiyle 2009 yili
sonu itibariyle 4,5 milyar ABD Dolari seviyesinde
kalmustir. Bununla birlikte krizden énce hedef olarak
belirledigimiz 10 milyar Dolarlik ticaret hacmine yakin
zamanda ulasilmamasi igin hi¢bir sebep bulunma-
maktadir. 2010'un ilk dokuz ayinda ticaret
hacmimizde meydana gelen %50'ye yakin artis, bu
bakimdan cesaret vericidir.

Romanya Tiirk [sadamlari Dernegi, Romanya ile
ekonomik ve ticari iliskilerimizin kilit dnemi haiz ¢ati
kurulusu ve Bilytkelgiligimizin en &énemli isbirligi
ortagidir. 1993 yilindan bu yana Romanya'daki
isadamlarimiz arasindaki birlik ve dayanisma duy-
gusunu glclendirmekte, onlara yol gdéstermekte,
lilkedeki yeni is firsatlari baglaminda Romanya'nin
yani sira Avrupa ve Tlrkiye'deki isadamlarimiza da
hizmetler sunmaktadir.

TIAD 2010 Guide to Romanian
Businessmen and Investors - Preface

Romania has always been an attractive invest-
ment address for our businessmen since the revolu-
tion in 1989 thanks to its geographical position, its
proximity to Turkey and the close friendship with our
country. Turkey is still the third country having the
largest investment volume with its active investment
reaching over 6 billion Dollars with the ones received
from the third countries. Approximately six thousand
Turkish firms in Romania are active in almost every
field ranging from banking, construction and con-
struction materials to textile, food industry and pro-
duction industry.

Romania has a large potential regarding industry,
agriculture and natural resources and provide our
businessmen with important opportunities in the mid-
dle and long term. Apart from the traditional sectors
such as housing and infrastructure construction, our
businessmen can benefit from tourism, health and
organic agriculture that can be considered as new
sectors.

Moreover, Romania and Turkey are the largest
trade partners in their regions. Our trade volume
reached over 7.5 billion Dollars in 2008 and was 4.5
billion US Dollars in 2009 due to the global financial
crisis although estimated to reach 10 billion Dollars.
However, there is not any reason to achieve the trade
volume reaching 10 billion Dollars, our target prior to
the crisis. The 50% increase in our trade volume in
the first nine months of 2010 is encouraging.

Turkish Businessmen Association of Romania
(TIAD) is the key umbrella organization for our eco-
nomic and commercial relationship with Romania
and the most important cooperation partner to our
Embassy. Since 1993, the Association strengthens
the union and cooperation between our businessmen
in Romania, provides guidance to them and renders
services to the businessmen in Romania as well as to
the European and Turkish businessmen in terms of
the new business opportunities in the country.



Tirk isadamlarinin Romanya'ya ilgisi énceki yil-
larda oldugu gibi bu yil da devam etmektedir.
Romanya'nin icinden gectigi zor ekonomik dénemde
ortaya c¢ikan firsatlarin Tirk isadamlari tarafindan
etkin bir sekilde degerlendirilebilmesi ve ticaret
hacmimizin dengeli bir sekilde gelismesi icin
isadamlarimiz arasindaki bilgi paylasimi bliylik énem
tasimaktadir. Romanya'da uzun yillardan bu yana
faaliyet gosteren isadamlarimizin tecriibeleri, llkeye
yatirim yapmay! planlayan isadamlarimiz icin 6nemli
bir avantaj olusturmaktadir. TIAD'in Tiirk isadamiari-
na yol gésterici rollintin en somut érnegini teskil eden
"Romanya Isadamlari ve Yatinmcilar Rehberi" her yil
oldugu gibi bu yil da Romanya'da faaliyet gbsteren
veya Romanya'da yatirrm yapmayi planlayan
isadamlarimiz icin degerli bir basvuru kaynagi ola-
caktir.

Bu vesileyle, Tlirkive ve Romanya arasindaki
ekonomik ve ticari iliskilerin gelistirimesine yénelik
degerli katkilari ve Biylikelgiligimizin faaliyetlerine
katihm konusunda gésterdikleri ézverili ¢alismalar
icin Baskan Sayin Omer Siisli basta olmak (izere
TIAD'In tiim (iyelerine tesekkiir ediyor ve basarila-
rinin devamini diliyorum.

Ayse SINIRLIOGLU
Blyukelgi

Turkish businessmen keep their interest to
Romania alive this year as it has always been the
same in the previous years. The exchange of infor-
mation between our businessmen is of great signifi-
cance for the effective realization of the opportunities
in Romania by the Turkish businessmen in a period
of severe economic condition and the balanced
improvement in our trade volume. The experiences
of our businessmen carrying out operations in
Romania for long years constitute an important
advantage for our businessmen planning to invest in
the country. "Guide to Romanian Businessmen and
Investors", the most concrete example of TIAD's
guidance to Turkish businessmen, will be a valuable
reference guide for our businessmen carrying out
operations in Romania or planning to invest in
Romania just like the previous years.

| would like to take this opportunity to extend my
gratitude first to the Chairman Mr. Omer Siisli and
then all the members of TIAD for their valuable con-
tributions to the development of economic and com-
mercial relations between Turkey and Romania and
their self-sacrificing works for participation in the
activities of our Embassy and wish their success con-
tinue all the time.

Ayse SINIRLIOGLU
Ambassador




Saygideder Isadamlarimiz,

1989 yilinda yasanan ihtilal sonrasinda
Romanya'ya ilk gelen yabanci yatirimci ve isadamlari
Tlrk isadamlari olmustur. Yine ayni dénemde
Romen vatandaslarina kapilarini acan ilk llke de
Tirkiye olmustur. Bu glin halen o dénemde yasanan
bu gelismelerin Romen halkinin Tirk halkina olan
olumlu yaklasimindaki etkilerini gérmekteyiz.

Romanya, bélgesinde en blylk ic pazara sahip,
deniz ve kara ulasimi anlaminda transit noktada
bulunan ve kanaatimizce en énemlisi Tlirk halkina ve
isadamlarina son derece olumlu yaklasim sergileyen,
dostane liskiler gelistirme c¢abasinda olan,
Balkanlarda bizlere en yakin dost (ke olarak én
plana ¢cikmaktadir. Tirkiye'nin Avrupa Birligi yolunda
daimi destekgisi olan Romanya ayni zamanda bura-
da yerlesik olan Tlirk isadamlarina da son derece
guvenli ve olumlu bir is ortami ile ev sahipligi yap-
maktadir.

1 Ocak 2007 tarihinde Avrupa Birligi tam (liyesi
olan Romanya'da hemen her sektérde is olanagi
bulunmaktadir. Tim kurum ve kurallari ile isleyen bir
pazar ekonomisi yerlesmis durumdadir. Dolayisiyla
Romanya is yapmak yada yatirrm planlari olan
isadamlarimiz igin sdrprizlerle dolu bir Ulke degildir.
Yatirim ve is glivenliginin tam anlamiyla yerlestigi bir
Avrupa llkesi olan Romanya Tirk isadamlari icin
Avrupa'ya acilim kapisidir.

Romanya ile Tirkiye arasinda siyasi, askeri,
sosyal ve ekonomik alanda daima (st dlizey iliskiler
stirddiriilmiistiir. Tirk s Adamlar Dernegi (TIAD)
olarak temel amacimiz olan Tlirkive ve Romanya
arasindaki sosyal, kdltirel ve ekonomik iliskilerin
gelistirimesine katkida bulunmak cercevesinde iki
lilke yetkili makamlarindan aldigimiz gic ile calis-
malarimizi sdrdlrmekteyiz. Romanya'da bulunan
Tirk yatirimlarinin ve sirketlerimizin piyasadaki etkin-
ligini artirmak ve Romen sirketlerin Tirkiye'ye olan
ilgilerinin  gelistirilerek yatirimci olarak Tlrkiye'ye
yénelmelerini saglamak temel amaclarimiz arasin-
dadir.

Dear Businessmen,

Turkish Businessmen were the first foreign
investors and businessmen to come to Romania after
the revolution in 1989. Also Turkey was the first
country to open its doors to the Romanian citizens in
the same period. Today we can observe impacts of
those events in that period on the friendly approach
of Romanian citizens to Turkish citizens.

Romania comes to the forefront as the country
having the largest domestic market in its region,
standing at a transit point both in terms of water and
road transport and, the most important of all accord-
ing to us, the friendly country behaving positively
towards the Turkish citizens and the businessmen,
making efforts to develop friendly relations and acting
as the closest to us in the Balkans. Romania, the per-
manent supporter of Turkey in the path leading to
Turkey, hosts the Turkish businessmen residing in
the country with a highly secure and positive busi-
ness environment.

Romania became a full member to the European
Union at January 1, 2007 and has business opportu-
nities in almost every sector. The country features an
established market economy operating with all its
institutes and rules. Thus, Romania is not a country
with full of surprises for our businessmen wanting to
carry out business operations in or having plans of
investment for Romania. A European country with an
established investment and occupational safety
structure, Romania is the gate opening to Europe for
Turkish businessmen.

Romania and Turkey has always had senior rela-
tions in the political, military, social and economic
fields. We as the Turkish Businessmen Association
(TIAD) continue with our works with the strength we
derive from the competent authorities of both coun-
tries within the framework of our main goal to con-
tribute to the development of social, cultural and eco-
nomic relations between Turkey and Romania. Our
main goals include increasing the effectiveness of
Turkish businessmen and companies in Romania in
the market and attracting the attention of Romanian



Tirkiye ve Romanya arasindaki ekonomik, sosyal
ve Kklilturel iliskilerin gelistiriimesini kendisine temel
amac edinmis olan TIAD, ézellikle ticari iliskilerin ve
Romanya'da bulunan Ttrk yatirimlarinin gelistiriime-
si amaciyla hazirlamis oldugu bu rehber ile cok
biiyiik bir eksikligi gidermektedir. Igerdigi son derece
yararli ve gincel bilgiler ile Romanya'da is yapmak
isteyen her isadaminin kaynak eseri olacak bu
rehberin son derece titiz bir calismanin eseri oldugu
asikardir.

Iki iilke arasinda her yil artan ikili ticaret hacmi
2008 yilinda 7,5 milyar dolara ulasmis, 2009 yilinda
global ekonomik durgunlugun neticesi olarak
yasanan dlslsln ardindan 2010 yilinda tekrar yUk-
selis trendine girmistir. Romanya'da bulunan ve 5
milyar Euro’nun Ustiinde aktif bliylikllige sahip 12 bin
is adamimizin ¢alismalari ile iki llke arasindaki den-
geli ticari iliskiler birkac yil icinde 10 milyar dolari
rahatlikla asacaktir. Romanya'da bulunan is
adamlarimizin  etkinligi  neticesinde  Tlirkiye
Romanya'nin 4. blylk dis ticaret partneri olmustur.
TIAD bu gelismelerin sadlanmasinda gerek faaliyet-
leri gerek destek calismalari ile daima katkida bulun-
mustur. Bundan sonrasi ikili ticaret hacminin gelistir-
ilmesi icin yapilacak calismalara kalmistir.

Iste bu amagla TIAD tarafindan hazirlanan bu
eserin 6nemi ortaya ¢ikmaktadir. Gerek Romanya'ya
yeni adim atan is adamlarimiz icin rehber olmasi
gerekse burada bulunan is adamlarimiz icin bilgileri-
ni tazeleyebilecekleri bir kaynak olmasi anlaminda bu
rehber son derece 6nemli bir rol oynamaktadir.

Bu calismanin hazirlanmasinda ve basiimasinda
katkida bulunan tim gsirketlerimize tesekkdir ediyor ve
kutluyorum. Ayrica TIAD Yénetim Kurulu Uyeleri ve
calisanlarina emekleri icin tesekkdirlerimi sunuyorum.

Bu vesile ile, Romanya Tirk is camiasinin ve
Dernegimizin tim calismalarinda her zaman
yanimizda ve destekgimiz olan Bliylikelgimiz Sayin
Ayse SINIRLIOGLU'na, Biiyiikelgiligimiz mensuplari-
na ve Ticaret Ataseligimize tesekklirlerimizi sunariz.
TIAD'in temel taslari olan sayin Uyelerimize en derin
siikranlarimizi  sunar, Romanya Is Adami ve
Yatirrmcilar Rehberi calismasinin is dinyamiza
yararli olmasini dilerim.

En icten saygilarimla,

Omer SUSLI
TIAD Ydnetim Kurulu Baskani

companies to Turkey and thus, ensuring their invest-
ments to focus on Turkey.

Considering its main goal as to develop the eco-
nomic, social and cultural relations between Turkey
and Romania, TIAD makes up a major deficiency
with this guide prepared especially for the develop-
ment of commercial relations and the Turkish
investors operating in Romania. This guide is clear-
ly the outcome of a very meticulous study and will act
as a reference work for every businessman wanting
to perform business activities in Romania thanks to
very useful and up-to-date data it contains.

The increasing bilateral trade volume between
two countries reached 7.5 billion dollars in 2008. In
2009, on the other hand, global economic recession
resulted in a decrease regarding the trade volume;
however, in 2010, a new growth trend was achieved.
The balanced commercial relations between two
countries will no doubt exceed 10 billion dollars with-
in a few years as a result of the works by 12 thousand
businessmen in Romania having an active size over
5 billion Euros. Turkey has become the 4th largest
foreign trade partner of Romania thanks to the effec-
tiveness of our businessmen in Romania. TIAD has
always contributed to these developments both with
its activities and support studies. Now the works to be
carried out for the development of the bilateral trade
volume will achieve the remaining goals.

In parallel with this goal, the importance of this
guide prepared by TIAD is understood. This guide
plays a highly important role for both being a guide to
our businessmen recently engaging with operations
in Romania and also a reference for our business-
men already in Romania to update their knowledge.

| thank and congratulate all our companies having
contributed to the preparation and publication of this
guide. | also extend my gratitude to the Board
Members and employees of TIAD for their efforts.

We would like to take this opportunity to thank our
Ambassador Ms. Ayse SINIRLIOGLU, the members
of our Embassy and the Commercial Agency for
being always there for and support the works of
Turkish businessmen in Romania and our
Association. | express my gratitude towards the hon-
orable Members acting as the cornerstones of TIAD
and wish that will be beneficial for our business
world.

Yours sincerely,

Omer SUSLI
The Chairman of TIAD
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ROMANYA: GENEL BAKIS

ROMANIA: A PROFILE

1.1 Fiziksel ("?zellikler:
Cografya ve Iklim

Romanya Glineydodu Avrupa'da, Balkan
Yarim Adasinin hemen Kkuzeyinde vyer alir.
238,391 kilometre kare (91,780 mil kare) yuz
Olgcimi ile Romanya, Orta ve Dogu Avrupa'da
en genis ikinci Ulkedir.

Romanya, kuzey ve kuzey dogu sinirlari ile
Moldova Cumhuriyeti ve Ukrayna, giineyde
Bulgaristan, gliney batida Sirbistan ve kuzey
batida Macaristan ile komsudur. Karadeniz
kiyisi dogudaki sinirini olusturmaktadir. Tuna
Nehri Romanya'nin gliney hududu boyunca
1,075 km boyunca akmakta ve Karadeniz'e
doklulmeden 6nce Tuna Deltasini olusturmak-
tadir.

Romanya degisik bir arazi yapisina sahiptir.
Ulkenin genis bir kismi dagliktir. Ulke; petrol,
dogal gaz, koémur, demir madeni, demir
olmayan (bakir, kursun ve ¢inko) altin ve gimus
madenleri, kikurt ve tuz gibi gesitli dogal kay-
naklara sahiptir.

iklim, sicak yaz aylari, uzun soduk kislar,
kisa ilkbahar ve sonbaharin hukim surdugu
tipik kara iklimidir. Ortalama yaz sicakhgi 23°C
(72 F) olup bazi ginlerde 40°C yi (102 F)
asmaktadir. Kislar bazi dénemlerde dondurucu
olup ciddi kar yagislar gorilebilir. Ortalama
sicakliklar genelde -3°C (27 F)dir. Fakat bazen
-25°C (-13 F) altina kadar dusebilir.

1.1 Physical Characteristics:
Geography and Climate

Romania is situated in southeastern Europe,
just north of the Balkan Peninsula. With an area
of 238,391 square kilometres (91,780 square
miles), Romania is the second largest country in
Central and Eastern Europe.

Romania borders on Ukraine and the
Republic of Moldova to the north and northeast,
on Bulgaria to the south, on Serbia to the south-
west, and on Hungary to the northwest. The
Black Sea coast is its eastern border. The
Danube River runs along Romania's southern
border for 1,075 km, and eventually forms the
Danube Delta before flowing into the Black Sea.

Romania has a varied terrain and large
areas of the country are mountainous. It has a
variety of natural resources, amongst which oil,
natural gas, coal, iron ore, non-ferrous ore (cop-
per, lead, and zinc), gold and silver ore, sulphur,
and salt.

The climate is temperate-continental with hot
summers, long cold winters, and short springs
and autumns. The average temperature in sum-
mer is 23° Celsius (72° Fahrenheit), although
on some days it may exceed 40° C (102° F). In
winter, the weather is usually frosty, with consid-
erable snowfall. The temperature averages -3°
C (27° F), but it may occasionally fall below -25°
C(-13° F).
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1.2 Politik Yapi

Yasal Adi

Romanya

Kanuni Sistem

Parlamenter Cumhuriyet

Ulusal Parlamento

iki meclisli Parlamento; Senato (140 iiye); Temsilciler
Meclisi (345 Uye)

Segim Sistemi

Evrensel Oy Kullanma Hakki 18 yas Ustu

Son Genel Segim

30 Kasim 2008

Gelecek Genel Segim

2012

Devlet Bagkani

Traian BASESCU

Hukumet Bagkani-Bagbakan

][
J[
|
|
][
][
J[
J[

Emil BOC
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Ana Politik Partiler

1. Sosyal Demokrat Parti (PSD)

2. Demokrat Liberal Parti (PDL)

3. Ulusal Liberal Parti (PNL)

4. Bagimsizlar Birligi (UNPR)

5. Birlesmis Romanya Macar Demokrat Parti (UDMR)

[ Uluslararasi Uyelikler

UN, iIMF, WB, IBRD, EBRD, iFC, NATO, EU-CECA, GATT, WTO

—

1.2 Political Structure

Official Name

Romania

Legal System

Parliamentary Republic

National Legislature

Bicameral Parliament: Senate (140 seats); Chamber of
Deputies (345 seats)

Electoral System

Universal direct suffrage over the age of 18

Last General Elections

November 30", 2008

Next General Elections

2012

Head of State

President Traian BASESCU

Head of Government

NN N N N

Prime Minister Emil BOC

| U U U ) \— A S— ) S

Maijor Political Parties

1. Social Democratic Party (PSD)

2. Democratic Liberal Party (PDL)

3. National Liberal Party (PNL)

4. National Union for Romania in Progress (UNPR)
5. Magyar Democratic Union of Romania (UDMR)

[ Int'l Memberships

UN, IMF, WB, IBRD, EBRD, IFC, NATO, EU-CECA, GATT, WTO




1.3 Politik ve Ekonomik Gegis

Romanya demokrasi ve serbest piyasa
ekonomisine gecisini Aralik 1989 da gercek-
lestirmis, 1989 ve 1996 yillari arasinda, Ulke
sol-goruslu Devlet Baskani lon lliescu tarafin-
dan ydnetilmis ve birbirini izleyen hikimetler
merkezi sol partiler tarafindan kurulmustur.
Romanya tedrici ekonomik reformlar baglatmis
ve demokratik kurumlarini olusturmustur.

1996-2000 vyillari arasinda, Ulke Devlet
Bagkani Emil Constantinescu'nun baskanligin-
da merkez sag koalisyonu ile ydnetilmistir.
(Demokratik Sag Delegeler-CDR ile Sosyal
Demokrat Birligi-USD ve Romanya'daki
Macaristan Demokrat Birligi- UDMR). Hikumet
ilk yilinda énemli ekonomik reformlarla; endustri
ve banka 06zellestiriimelerinde bir takim
basarilar elde ederken, kdmir madenleri ve
metal sanayi gibi zarar eden kurumlarin da
suratle faaliyetlerine son vermigtir.

2000 yilinin  parlamento  sec¢imlerini
muteakip, Romanya Merkez Sol Parti (PDSR)
ile simdiki Sosyal Demokrat Parti(PSD);

Bagbakan Adrian Nastase bagkanlhgdinda azinlik
hikimeti kurmus, ayni segimler sonucunda ion
iliescu Devlet Bagkanligi'ni kazanmistir.

Traian BASESCU: Romanya Cumhurbaskan:
Presig of Romania :

oL
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1.3 Political and Economic
Transition

Romania started its transition to democracy
and a market economy in December 1989. In
the period between 1989 and 1996, the country
was led by a left-wing president, lon lliescu, and
the successive governments were formed by
center-left parties. Romania initiated a gradual
reform of the economy and established demo-
cratic institutions.

Between 1996 and 2000, the country was
governed by a center-right coalition (made up of
the Democratic Convention - CDR, the Social
Democratic Union - USD and Hungarian
Democratic Union in Romania - UDMR) and
president Emil Constantinescu. The govern-
ment started with the acceleration of economic
reforms in its first years and achieved some
success in accelerating large-scale industry and
bank privatization, and in closing down a num-
ber of major loss-making enterprises in the coal
and metallurgical sectors.

Following the November 2000 parliamentary
elections, the center-left Party of Social
Democracy in Romania (PDSR) - now Social
Democratic Party (PSD) - formed a minority

A
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Nastase kabinesi, gucli bir ydnetim anlayisi
ile siyasi ve ekonomik istikrar icin burokrasiyi
azaltihp, toplumsal faydayir saglayacak bir
yaplyl, vergi indirimleri ve is olanaklarini hayata
gecirerek ekonomiyi iyilestirme yolunda basarili
olmustur.

Sonug olarak Romanya Nisan 2004 yilinda
NATO (yeligine kabul edilmis ve Aralik 2004
tarihinde Avrupa Konseyinde resmen Avrupa
Birligi Uyelik gérigmelerini (miizakere bélim-
leriyle) tamamlamistir.

2005 yilinda, Kasim 2004 de yapilan genel
segimlerden sonra Adalet Hak ittifaki (D.A. itti-
fak- Ulusal Liberal Parti ve Demokratik Parti),
Romanya Macar Demokrat Birligi ve Demokrat
Parti Calin Popescu Tariceanu Bagkanhgdinda
yeni bir hikimet kurulmustur.

Bagkanlik Segimini ise D.A lttifaki adayi
Bukres Belediye Bagkani Trian Basescu kazan-
mistir.

30 Kasim 2008 yilinda yapilan son segim-
lerde, PD-L Milletvekilleri Meclisi'nde 115 koltuk,
Senato'da ise 51 koltuk kazanarak her iki
mecliste de en blylk parti olmustur. PSD-PC
koalisyonu ise Milletvekilleri Meclisi'nde 114
koltuk, Senato'da ise 49 koltuk kazanarak ikinci
en buylk parti olmustur. PNL Milletvekilleri
Meclisi'nde 65, Senato'da ise 28 koltuk kazan-
misken, UDMR'nin her iki mecliste kazandigi
koltuk sayisi sirasiyla 22 ve dokuz olmustur.

Yeni secilen parlamento ilk toplantisini 15
Aralik'ta gerceklestirmigtir. Milletvekilleri Meclisi
19 Aralik 2008'de Roberta Alma Anastase'yi

—

Emil BOC: Romanya Basbakani
Romania Prime Minister

government with Adrian Nastase as Prime
Minister. lon lliescu won the presidential elec-
tion held at the same time.

The Nastase government has managed to
improve the economy by strengthening gover-
nance and administration offering tax cuts and
facilities to business, providing stable political
and economical environment reducing govern-
ment bureaucracy and increasing social protec-
tion.

As a result Romania was accepted as a full
NATO member in April 2004 and formally con-
cluded the accession talks (by negotiation chap-
ters) with the European Union during the EU
European Council of December 2004.

In 2005, after the general elections of
November 2004, a coalition between the Justice
Truth  Alliance (D.A. Alliance - the National
Liberal Party and the Democratic Party), the
Magyar Democratic Union of Romania and the
Romanian Humanist Party formed the new gov-
ernment with Calin Popescu Tariceanu as Prime
Minister.

The presidential elections were won by
Bucharest mayor Traian Basescu, the candi-
date of the D.A. Alliance.

In the last elections (30.11.2008), The PD-L
became the largest party in both chambers, win-
ning 115 seats in the Chamber of Deputies and
51 seats in the Senate. The PSD-PC alliance
followed closely with 114 and 49 seats respec-
tively. The PNL won 65 and 28 seats each,
while the UDMR took 22 and nine seats.
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(PD-L) yeni Meclis Baskani olarak, Senato ise
Mircea-Dan Geoana'yl (PSD) Baskani olarak
secmistir.

Bir koalisyon hukUmetinin kurulmasina
yonelik goérismeler yapilmaya baslanmistir.
Baskan Basescu, 6nce Bagbakan olarak Diinya
Bankasinin eski kidemli gdrevlileri arasinda
bulunan ve PD-L'in bagkan yardimcisi olan
Theodor Stolojan'l 6nermigstir. Stolojan gergekte
saghginin kétl olmasi nedeniyle, kendisinin
ifade ettigi sekilde ise yeni bir devletin yeni bir
jenerasyon tarafindan yonetilmesi gerektigini
distinmesi nedeniyle bu gérevden g¢ekilmistir.
Baskan Basescu daha sonra PD-L'in baskani
olan 42 yasindaki Boc'u aday goOstermigtir.
Parlamento ise 22 Aralik tarihinde Boc'un PD-L
ve PSD'den olusan koalisyon hukimetine onay
vermistir. Bu, Aralik 1989 tarihinde yasanan
anti-komunist isyandan beri iki blyUk partiyi de
iceren ilk hikimet olmustur.

1.4 Nifus ve Kentlesme

Romanya nufusu Temmuz 2006 da yapilan
en son nidfus sayimina goére 21.6 milyondur
Etnik Romanyalilar nufusun %89 olusturmak-
tadir. Ana azinlik Macarlar(%7) olmak Uzere,
hemen ardindan genis bir Roma ahalisi gelir ve
bunu da daha az sayida Almanlar, Ruslar ve
Sirplar takip etmektedir. NUfusun yarisindan
¢ogu (%55) sehir bolgesinde yasamaktadir.

Romanya nlfusu agirlikli olarak farkli
mezheplere mensup Hiristiyanlardan olusmakta
olup, Ortodoks (%87), Roma Katolikleri (%4,7),
Protestan (%3,2), Yunan Katolikleri(%1),
Pentekostlar (%1,5) da bulunmaktadirlar.
Romanya'da ayrica az sayida Yahudi ve
Muslimanlar da vardir.

—

The newly elected parliament held its first
session on 15 December. On 19 December
2008, the Chamber of Deputies elected Ms.
Roberta Alma Anastase (PD-L) as its new
Speaker, while the Senate elected Mr. Mircea-
Dan Geoana (PSD) as its new President.

Negotiations began over the formation of a
coalition government. President Basescu first
nominated former senior World Bank official and
deputy leader of PD-L, Mr. Theodor Stolojan, as
Prime Minister. The latter subsequently with-
drew apparently because of poor health but also
because he thought a new generation should
lead the new government. President Basescu
then nominated the 42 year-old PD-L leader, Mr.
Boc. On 22 December, Parliament endorsed Mr.
Boc's coalition government comprising the PD-
L and the PSD. It was the first government
involving the two major political parties since the
anti-communist uprising of December 1989.

1.4 Population and Urbanisation

Romania's population stands at about 21.6
million, according to the latest statistical infor-
mation (July 2006). Ethnic Romanians make up
about 89% of the population. The main minority
groups are Hungarians (7%), followed by a
large community of Rroma, and smaller num-
bers of Germans, Russians, and Serbs. More
than half of the population (55%) lives in urban
areas.

The population of Romania is predominantly
Christian of different denominations: Orthodox
(87%), Roman Catholic (4.7%), Reformed
(3.2%), Greek Catholic (1%), Pentecostal (1.5
%). Romania also has small Jewish and Muslim
communities.




TIAD =

Bilyiik Sehirler -
[ Buyuk Sehirler ][ Nufus ][ Endustri ]
[ Bukres ][ 1944 226 ][ Baskent; Ticaret ve Uretim merkezi ]
[ Kdstence ][ 302 040 ][ Deniz Tagimacilik ve turizm ]
[ iasi ][ 315 649 ][ Uretim ve Tagimacilik ]
[ Timosvar ][ 312 113 ][ Ticaret, Uretim ve Tarim ]
[ Cluj-Napoca ][ 306 009 ][ Ticaret ve Uretim ]
[ Craiova ][ 298 643 ][ Uretim ve Tagimacilik ]

1 Temmuz 2009 tarihli Ulusal istatistik Enstitiisti verilerine gére

[

Major Cities
[ City ][ Population ][ Industries ]
[ Bucharest ][ 1944 226 ][ Capital; business and manufacturing centre ]
[ Constanta ][ 302 040 ][ Shipping and tourism ]
[ lasi ][ 315 649 ][ Manufacturing and transportation ]
[ Timisoara ][ 312113 ][ Business, manufacturing and agriculture ]
[ Cluj-Napoca ][ 306 009 ][ Business and manufacturing ]
[ Craiova ][ 298 643 ][ Manufacturing and transportation ]
ns

According to the National |

itute of Statistics, as of July 1st, 2009
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1.5 Dil

Ulkenin resmi dili Romence’dir. Latin
alfabesini kullanan bu dil Latin kdkenli Roman
dilleri ailesinin bir dyesidir. Transilvanya'nin
bazi kesimlerinde Macarca konusuldugu gibi
Romanya'nin batisi ve diger Transilvanya bdl-
gelerinde Almanca da konusulmaktadir.

Ayrica Romenlerin  buytuk ¢ogunlugu
ingilizce vel/veya Fransizca bilirler, Ticaret
genellikle bu iki dilden biri ile yaratalur.

1.6 Egitim

Egitim alti ve on bes yas arasi zorunludur.
Romanya devlet egitimi ilk, orta ve yuksek 6gre-
tim kurumlarini kapsar. Yuksek egitim kurumlari
akademik Universiteler ve teknik okullardan
olusmaktadir. Bircok eski komunist Ulke gibi,
Romanya’nin bilimsel alanda her zaman énem-
li bir nami olmustur. Son yillarda orta ve orta
ogretim sonrasi kurumlarda ¢ogalma goérulmuas
ve 6zel egitim gok yayginlasmistir. isletme ve
idari Bilimler egitimlerinde Amerika, ingiltere,
Fransa ve Kanada ile igbirligine baglanmistir.

1.7 Ulasim ve Haberlesme

Ulasim

Demiryolu: Romanya 3,965 kilometresi elek-
trikli ray sisteminden olusan 10,789 km demir-
yolu agina sahiptir. Uluslararasi ekspres trenler
baslica Avrupa Sehirlerini Bikres'e, Karadeniz
Sahillerine ve diger blyik sehirlere baglamak-
tadir. Romanya, Uluslararasi Demiryolu Tarife
Sistemi RiT ve inter Rail Gyesidir.

Karayolu: Romanya'da 14,685 km si ulusal
yollar olmak tzere umumi karayollarinin toplam
uzunlugu 81,713 km dir. Otobanlar ise yaklasik
321 km dir. Belli bagh Dogu-Bati otoyol projeleri
ise degisik gelisme asamalarindadir.

Denizyolu: Romanya Karadeniz'den Tuna
Nehrine  kadar ulasim  saglamaktadir.
Kdstence'de Karadeniz'in en buyuk ticari limani
bulunmaktadir ve bu limana 165,000 DWT
hacme kadar kuru yik ve 250,000 DWT hacme
kadar sivi yuk gemileri yanagabilmektedir. Tuna
nehri Tuna-Main-Ren deniz yolu ile Kuzey
Denizi'ne baglanmistir.

Havayolu: Romanya'da su an 17 tane ticari
hava trafigine agik hava limani bulunmaktadir.
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1.5 Language

The official language of the country is
Romanian. The language uses the Latin alpha-
bet and is part of the Romance language fami-
ly. In some parts of Transylvania, Hungarian is
spoken alongside Romanian, while in other
parts of Transylvania and in Western Romania
German is spoken also.

In addition, many Romanians speak English
and/or French, and business is often conducted
in one of the latter two languages.

1.6 Education

Education is mandatory from the ages of six
to fifteen. The Romanian state education sys-
tem includes primary, secondary, and higher
education institutions. The higher education
sector consists of academic universities and
polytechnic institutes. Like many post-commu-
nist countries, Romania has always had a repu-
tation for strength in scientific fields. Recent
years have seen an increase in the number of
secondary and postsecondary establishments
and private education has become more popu-
lar. Business administration and management
studies have been introduced in cooperation
with the US, UK, France and Canada.

1.7 Transport and
Communications

Transport

Rail: Romania has a railway network of
10,789 kilometres, of which electrified track
accounts for 3,965 kilometres. International
express trains connect the main central
European capitals with Bucharest, the Black
Sea coast and main cities. Romania is a mem-
ber of the International Railway Tariff System
RIT and Inter Rail.

Roads: The total length of public roads in
Romania reaches 81,713 km, of which national
roads account for 14,685 km. Highways have a
total length of around 321 km. Major east-west
highway projects are in different stages of
development.

Waterways: Romania has access to both the
Black Sea and the Danube River. In Constanta,
the Black Sea's largest commercial port, ves-
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En onemli hava limanlari, Bukres(Henri
Coanda), Timisoara(Trajan Vuia) ve Cluj-
Napoca(Someseni) hava alanlaridir. 17 havali-
manindan 11 tanesi Avrupa Ulasim Tasimacilik
(TEN-T) aginda bulunmaktadir. En 6nemli ta-
rifeli yolcu hava tasimaciligi yapan kuruluslar
soyledir: Bukres merkezli bayrak tasiyici Tarom,
Timisoara Uluslararasi Havalimaninda bulunan
Almanya ve ltalya'ya uluslar arasi uguslar
diizenleyen Romanya-isvigre hatti dzel bélge-
sel hava yolu Carpatair. Ayrica birgok uluslar
arasi havayolu Romanya'ya ugmakta ve
Avrupa'nin birgok baskentine glnlik seferler
dizenlenmektedir. Romanya'nin Avrupa Birligi
Uyelik sureci; hava pazarinda ciddi bir rekabet
yaratmis bdylece Volare (2003), Blue Air (2004),
Wizzair ve Sky Europe (2006)gibi ucuz tarifeli
havayollari Romanya uguglarina baslamiglardir.

Haberlesme

TelekomuUnikasyon: 1948 yilinda devletlesti-
riien Romanya Telefon Anonim Sirketi yeni
sahibi devletin kontroline girmigstir.

1991'den sonra, ROMTELECOM Ulusal
Otonom Telekomiinikasyon Sirketi haberlesme
alaninda milli bir operatér olarak kurulmustur.
1998'de Yunanistan'in OTE sirketi ROMTELE-
COM sirketi hisselerinin %35'ini satin almistir.
Amerika'dan GTE sirketi ile sirketin idare ve
isletimi icin 30 adet uzman getiriimesine yonelik
isbirligine gidilmigtir.

Son yillarda cep telefonu kullaniminda
korkun¢ bir artis yasanmistir. Haberlesme
Enformasyon Teknolojileri Bakanlidi verilerine
gore 2008 yili sonunda cep telefonu kullanici

Transfagarasan

sels with a maximum displacement of 165,000
DWT for dry bulk and 250,000 DWT for liquid
bulk cargo can anchor. The Danube is now con-
nected to the North Sea by the Danube-Main-
Rhine waterway.

Air: In Romania there are currently 17 air-
ports open to commercial air traffic, the most
important being Bucharest (Henri Coanda),
Timisoara (Traian Vuia) and Cluj-Napoca
(Someseni). Of the 17 airports, 11 are located
on the Trans-European Network - Transport
(TEN-T). The main Romanian providers of
scheduled passenger air transportation are:
Tarom, the Romanian flag carrier based in
Bucharest Henri Coanda and Carpatair, a pri-
vate Romanian-Swiss regional airline based in
the Timisoara International Airport and which
operates international flights to Germany and
Italy. Also many international airlines serve
Romania and there are daily flights to most
European capitals. Romania's upcoming EU
accession has opened the air market for com-
petition thus, several low-cost airlines started
operations in Romania: Volare (2003), Blue Air
(2004), WizzAir and Sky Europe (2006).

Communications

Telecommunications: Nationalized in 1948,
Romanian Anonymous Telephone Company
entered under the control of the State that
became its new owner.

After 1991, the ROMTELECOM Autono-
mous Telecommunication National Company
was set up as the national operator in matter of
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sayisi 21,5 milyonluk Ulkede 26,75 milyona
ulasmistir. Bakanlik goéruntuld gérisme dene-
meleri igin 6 firmaya lisans vermistir. Ericsson,
Siemens, Nokia, Alcatel, Motorola ve Zapp
kendi lisanslarin haizdirler.

Merkezi isvigre'de bulunan Uluslararasi
Telekomunikasyon Birliginin web sitesinde yer
alan acik istatistikler 2008 senesine aittir. Bu
istatistiklerde; mobil abone sayisinin sabit
abone sayisina orani Romanya igin 4,7:1 nis-
petinde verilmigtir. Ayni istatistikte diinya ortala-
masi 3:1; Turkiye 3,7:1 nispetindedir.

2008'de Romanya'da 100 kisi basina sabit
telefon hatti sayisi 24,39'dur, ayni sayr 2003
senesinde 19,84 olarak gergeklesmistir. Ayni
istatistikte dunya ortalamasi 17,85, Turkiye
ortalamasi ise 23,68 seklindedir. Turkiye'de
2003'de bu rakam 27,29 seklindedir. 2003 ve
2008 senelerinde A.B.D.'de 100 kisiye dusen
sabit telefon hatti sayisi 61,61'den 49,62'ye
gerilemistir.

Yukarida belirtilen unsurlar nispeten yeni ta-
rihli haberlerde de desteklenmektedir: Dlinyada
sabit telefon hatti kullaniminda gerileme bulun-
maktadir.

ROMANIA GREECE
ALBENIA BOSNIA HERZEGOVINA
BELARUS

HUNGARY
LITHUANIA
CROTIA ESTONIA SLOVAKIA  MACEDONIA

communications. In December 1998, OTE com-
pany of Greece purchased 35% of the ROMT-
ELECOM shares. GTE from the USA joined in
bringing thirty experts to the executive and
operative leadership of the company.

Mobile phones have boomed formidably in
recent years. Data from the Ministry of
Communication and Information Technology
show that in late 2008 the number of mobile
phone users stood at 26.75 million in the coun-
try with a population of 21.5 million people. The
Ministry of Communications and Information
Technology granted six licenses for the experi-
mentation of 3G telecommunication services.
Ericsson, Siemens, Nokia, Alcatel, Motorola
and Zapp own the respective licenses.

The statistics from the web site of the
International Telecommunication Union based
in Switzerland are related with the year 2008.
These statistics reveal that the rate of mobile
phone subscribers to fixed line subscribers was
4,7:1 for Romania. According to the same statis-
tics, the average rate for the world was 3:1 and
3,7:1 for Turkey.

POLAND  SLOVENIA
LATVIA MOLDOVIA UKRAINE
SERBIA & MONTENEGRO

1990 yilindan itibaren, Balkan iilkeleri ve Dogu Avrupa
iilkelerine ilk dizenli parsiyel hizmeti veren firmamuz,
2000°li yullarda da gegmisimizden gelen tecriibelerimizin
wsyjinda ve miisteri memnuniyeti ilkemiz dogrultusunda
yoluna devam ecfece@in

‘En son te@o@tye .saﬁr.p arag filomuz

CHEZC REPUBLIC

ve profesyonel Kadromuzla,
Sadece Kendi izimizi taKip ediyoruz. ..

Head Office - Istanbul Adana Bursa Romania

Phone : +90.212 595 36 38 pbx Phone :+903223500203 Phone : +90.224 3510656 Phone
+90.212 595 01 45 pbx +90.322 431 13 51 Fax » +90.224 351 04 84

Fax : 49021259536 26 - 28 Fax 1 4903224311713 E-mail » info@karetrans.com Fax

E-mail  :info@karetrans.com ! Info@karetrans.com  Web : www karetrans.com E-mail

Web : www karetrans. com Web : www karelrans. com Web

ULUSLARARASI NAKLIYAT DI TIC.LTD.STI.
INT'L TRANSPORT FOREIGN T DE CO.LTD

4402144428 1M

t+40.214 4425 64
: karom@dial kappa.ro
: www. karetrans.com

BULGARIA ROMANIA GREECE HUNGARY
ALBENIA BOSNIA HERZEGOVINA LITHUANIA LATVIA
BELARUS CROTIA ESTONIA SLOVAKIA MACEDONIA

POLAND  SLOVENIA CHEZC REPUBLIC
MOLDOVIA UKRAINE
SERBIA & MONTENEGRO




ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

] |
([ ‘I

2008'de Romanya'da mobil telefon hattinin
nufusa orani % 114, Turkiye'de % 89 dizeyin-
dedir.

2008'de Romanya'da 100 kisiye 11,80 inter-
net aboneligi, 11,73 genis bant aboneligi
dusmektedir. Turkiye icin ayni rakamlar 7,89 ve
7,78 duzeyindedir. A.B.D.'de ise 23,56 ve 24,68
seklindedir.

Televizyon: Gindmiizde televizyon Roman-
ya'da kullanilan en yaygin, ve etkili reklam ve
iletisim aracidir. Devlet televizyon kanallari,
TVR 1 ve TVR 2 (Ulusal) ve iki uluslar arasi
kanal(TVR Kiltirel ve TVR Uluslararasi) olmak
Uzere dort ulusal yayin istasyonundan olugsmak-
tadir.

Pro TV, Antena, Prima TV ve Kanal D dahil
olmak Uzere en az yedi blyuk 6zel televizyon
kanali vardir. Uluslar arasi ve ulusal kanallari
izleme imkani saglayan kablolu TV agina kayit
yaptirmis 5,72 milyonun Ustiinde abone bulun-
maktadir. Programlar Romence alt yazi ile oriji-
nal dilde sunulmaktadir.

Radyo: Devlete ait olan Romanya Radyosu
iki ulusal FM kanalindan yayin yapar. Biri ulusal
AM kanali ve digeri bdlgesel ve yerel AM ve FM
kanallarindan hizmet vermektedir. Bunun yanin-
da genis ulusal yayin agina bircok 6zel FM
kanallari bulunmaktadir.

Gazete ve Dergiler: Romanya cesitli okurlara
hitap eden ¢ok sayida gunlik gazetelere sahip-
tir. Ayrica 200 den fazla haftalik gazetenin yani
sira telif haklarinin yabancilara ait oldugu ve
onlarin izniyle yayinlanan sayisi her gecen gun
artan dergiler de vardir. Dagitim ise ulusal basin
dagitim sirketi Rodipet ve yeni kurulan 6zel sir-
ketler tarafindan yapilmaktadir.

Arastirma, Reklam ve Medya Alimi: Tuketici
toplumunun artmasi arastirma sirketlerinin
(CSOP Gallup, iRSOP ve iIMAS gibi) ve piyasa
arastirma danigmanlarinin (Mercury
Marketing&Research ve AMER Nielsen gibi)
ortaya ¢ikmalarini tesvik etmistir. Uluslararasi
baglantilari bulunan birgok reklam ajansi bulun-
maktadir (McCann Erickson, Leo Burnett ve
Target, Saatchi and Saatchi, D Arcy, Grey,
Lowe and Partners, Ogilvy and Mather, Grafiti
BBDO ve Young and Rubicam gibi.)

Internet: 2009 yili sonu itibariyla sabit hatlar-
dan 2,82 milyon ve mobil hatlardan 4,58 milyon
internet kullanicisi  bulunmaktadir. iletisim

o

In 2008, the number of fixed telephone line
per 100 people in Romania was 24,39 while
19,84 in 2003. The same statistics state the
world average to be 17,85 and the average for
Turkey 23,68. The figure for this category was
27,29 for Turkey in 2003. The number of fixed
telephone line per 100 people for the USA
decreased from 61,61 in 2008 from 49,62 in
2008.

The foregoing data is supported in part by
the recent news. There is a fall in the use of
fixed telephone lines across the world.

The ratio of mobile phone lines to the popu-
lation was 114% in Romania and 89% in Turkey
in 2008.

The rate of internet subscription per 100
people in 2008 was 11,80 and of the wide band
subscription was 11,73 for Romania. The same
rates for Turkey stood at 7,89 and 7,78 respec-
tively for Turkey. In USA, same rates were 23,56
and 24,68 respectively.

Television: Television is the most widely
used advertising medium in Romania today and
the one with the greatest impact. Public televi-
sion consists of four national networks, TVR 1
and TVR 2 (local) and two international (TVR
Cultural and TVR International). There are at
least seven major private television stations
including Pro TV, Antena 1, Prima TV and Kanal
D. There are over 5.72 million subscribers to the
cable TV networks, providing access to a wide
range of international and local channels.
Programmes are shown in the original language
with Romanian subtitles.

Radio: State-owned Radio Romania oper-
ates two national FM networks, one national AM
network and one network for regional and local
AM and FM stations. There are also several pri-
vate FM networks with national coverage.

Newspapers and Periodicals: Romania has
a multitude of daily newspapers written for
diverse audiences. There are also more than
200 weekly papers as well as a growing number
of magazines, many of which are produced
under license from a foreign copyright owner.
Distribution is made through the national press
distribution company Rodipet and private distri-
bution companies.

Research, Advertising, and Media Buying:
The growth of the consumer society has stimu-
lated the emergence of research organisations



Diizenleme ve Denetleme Kurulunun (ANCOM)
verilerine goére 2009 yili sonunda internet
saglayicilart 1065 olmustur.

1.8 Uluslararasi lligkiler

Romanya'nin Avrupa Birligi ve Avrupa-
Atlantik entegrasyonu sadece genel ekonomiye
(Rekabet ortami, ekonomik istikrar, genisletiimis
Pazar ve ekonomik refah) ve giivenlik planlari-
na (istikrarllik ile nitelendirilmis Avrupa giivenlik
ve savunma politikasi ve sistemine yakinlik)
degil ayni zamanda kdlturel, sosyal ve toplum-
sal yapiya uygundur. (Romanya bu alanin
hosgdru, kultirlerarasi degisimler ve ayrimcilik
yapmayan Ozelliklerle nitelendirilmis olarak bir
pargasi olabilir.)

1993 yih Subat ayinda Romanya ile imza-
lanan Avrupa Anlasmasi, bir tarafta Avrupa
Topluluklari ve Uye llkeler diger tarafta da
Romanya arasinda bir ortakligin kurulmasini
ongoéruyordu. Bu anlasma ile Romanya ile
Avrupa Toplulugu Uuyeleri arasinda serbest
ticaret bodlgesi olusmus, Romanya'nin Avrupa
Toplulugu'na Uyeligi taninmis ve gerekli
finansal, teknik yardim saglanmistir.

Haziran 1993 yilinda Kopenhag'da alinan
Avrupa Konseyi kararlarindan sonra Orta ve
Dogu Avrupa Ulkeleri tarafindan Avrupa
Toplulugu Gyeligi kabul edilmis ve gerek politik
gerek ekonomik kriterlerde yeterlilik saglan-
mistir (Kopenhag Kriterleri). Romanya'nin
Avrupa Birligi'ne yasal bagvurusu Haziran 1995
yihinda gerceklesmistir. 1999 yilinin sonlarinda
Helsinki'deki Avrupa Konseyi toplantisindan
sonra Konsey 2000 yili bahar aylarinda Uyelik
muzakerelerine baglamigtir. 2004 yili Aralik
ayinda Romanya Avrupa Birliginde miza-
kerelerini tamamlamis ve birlige kabul metni
onaylanmistir.

Birlige Kabul Metni Romanya ve Avrupa
Birligi Uye Devletler tarafindan Nisan 2005'te
imzalanmistir ve bdylece Romanya'nin Avrupa
Birligi Uyeligi 1 Ocak 2007 tarihinden itibaren
resmen baslamistir.

Kasim 2002 tarihinde Romanya uyelik
mizakerelerine baslamak Uzere NATO nun
Prag Zirvesine davet edilmis ve 2004 Nisan
Ayinda lttifaka katiimistir.

Romanya bodlgesel istikrara katihmda gayret
etmekte ve bolgesel igbirligi forumlarina aktif
olarak katilmaktadir. Romanya ayni zamanda
Glney Dogu Avrupa Ulkelerinin istikrar Pakti
dyesidir. Pakt bolgedeki ulkelerin baris ve
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(e.g. CSOP Gallup, IRSOP and IMAS), and
marketing research consultants (e.g. Mercury
Marketing &Research and AMER Nielsen).
There are a number of agencies in the advertis-
ing sector, most with international affiliations
(e.g. McCann Erickson, Leo Burnett & Target,
Saatchi & Saatchi, D'Arcy, Grey, Lowe &
Partners, Ogilvy & Mather, Graffiti BBDO and
Young & Rubicam).

Internet: There were around 2,82 million
internet users from fixed broadband and 4,58
million internet users from mobile connections
at the end of 2009. According to the National
Authority for Management and Regulation in
Communications (ANCOM), the number of
Internet providers in Romania rose to 1065 by
the end of 2009.

1.8 International Relations

The option of Romania for European and
Euro-Atlantic integration is relevant not only in
the general economic (competitivity, economic
stability, an enlarged market, and economic
welfare) and security plan (proximity to the
European security and defense policy and sys-
tem, characterized by stability), but also in the
cultural, social and even societal ones
(Romania could become part of a space charac-
terized by tolerance, inter-cultural exchanges,
non-discrimination).

In February 1993, Romania signed the
European Agreement, establishing an associa-
tion between Romania, on one hand, and the
European Communities and the Member
States, on the other hand. The agreement cre-
ated a free trade zone between Romania and
the EC member states, recongnized Romania's
objective to become a member of the EC and
provided the necessary financial and technical
assistance to this purpose.

Following the European Council decision of
June 1993 in Copenhagen to accept Central
and Eastern Europe countries as EC members,
after they fulfil the eligibility political and eco-
nomic criteria (the Copenhagen criteria),
Romania's official request for accession to the
European Union was presented in June 1995.
After the Helsinki European Council meeting at
the end of 1999, the Council decided to start
accession talks with Romania in the spring of
2000. In December 2004 Romania closed the
negotiation talks with the EU and the text of the
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demokrasiyi gelistirme, insan haklarina saygili
olma ve ekonomik refah alanlarindaki cabalari-
na destek olmaktadir. istikrar Pakti semsiyesi
altinda Romanya uluslararasi finans kuru-
luglarinca desteklenen o&zellikle altyapi pro-
jelerinden fayda saglamistir.

Bolgesel ekonomik entegrasyonuna isti-
naden, Romanya Orta Avrupa Serbest Ticaret
Anlagsmasi'nin Bulgaristan, Hirvatistan ve
Macaristan ile birlikte Gyesidir. Ulke ayni
zamanda Orta Avrupa Referandumu (CEI) ve
Karadeniz Ekonomi igbirligi Gyesidir.

1.9 Is Ziyaretgilerine Oneriler

Vizeler

is seyahatleri s6z konusu oldugu zaman,
Romanya'yl ziyaret icin dnceden bir takim
hazirliklar zorunludur; bu konu ile ilgili agagida
yararl olabilecek bilgiler sunulmustur.

Romanya'yi ziyaret edecek herkes icin en az
alti ay gecerlilik stresi olan pasaport gereklidir.
Avrupa Birligine uye Ulkeler, Amerika Birlesik
Devletleri, isvigre ve Kanada'dan gelecek
ziyaretcilerin dnceden vize almalari gerekli
degildir (Sadece 90 gin Ulkede vizesiz kala-
bilir).

Ayrica ulkeye giris veya c¢ikis esnasinda
ziyaret¢i 10,000 EURO'yu gegen nakit tutari
gumrukte beyan etmekle yukimludar.

Schengen vizesi hamili Tirk vatandaslar
vizesiz giris yaparak bir Schengen Ulkesine git-
mek ya da bir Schengen ulkesinden Tirkiye'ye
dénmek amaciyla transit gecis yapabilirler.
Transit gecis sirasinda Romanya’da 5 gun
kalma haklari bulunmaktadir.

Para Birimi

1 Temmuz 2005 tarihi ile 10,000 eski Ley
(ROL) yapilan degisiklik ile 1 (RON) yeni Leye
esit olacak sekilde degistirilmigtir. Aralik 2006
yilinda eski banknotlar ve madeni paralar
tedavulden kaldiriimis ve yerine yeni banknotlar
ile madeni paralar piyasaya surulmuagstar. 1
Ocak 2007 tarihi itibari ile degisimler sadece
NBR subeleri ve NBR tarafindan yetkili kilinan
kredi kurumlari tarafindan yapilabilecektir. Eski
ley banknotlarin ve madeni paralarin yenileri
(RON) ile degistirilmesi igin belli bir siire bulun-
mamaktadir.

ikamet edenler arasindaki islemlerde RON
kullaniimahdir. 1 Temmuz 2006 tarihi itibari ile
tim fiyatlar yeni ley (RON) Uzerinden belirlen-
mistir.

o

Accession Treaty was agreed.

The Accession Treaty was signed by
Romania and the EU Member States in April
2005 and Romania has become an EU mem-
ber starting January 1st, 2007.

In November 2002 Romania was invited at
NATO's Prague Summit to start accession
negotiations and joined the Alliance in April
2004.

Romania also strives to contribute to the
regional stability and actively participates in
regional co-operation forums. Romania is a
member of the Stability Pact for South-Eastern
Europe. The Pact supports countries of the
region including Romania in their efforts to fos-
ter peace, democracy, and respect for human
rights and economic prosperity. Romania is also
to benefit from projects, mainly in the infrastruc-
ture sector, that are funded by international
financial institutions under the umbrella of the
Stability Pact.

In terms of regional economic integration,
Romania is a member of the Central European
Free Trade Agreement (CEFTA), along with
Bulgaria, Croatia and Macedonia. The country
is also a member of the Central European
Initiative (CEI) and the Black Sea Economic Co-
operation.

1.9 Suggestions for Business
Visitors

Visas

As is the case with any business trip, when
visiting Romania some advance preparation is
essential. Useful information for visitors is out-
lined below.

All visitors to Romania require passports,
preferably with a validity of more than six
months. Visitors from a number of countries
such as the EU member states, Switzerland, the
USA and Canada do not need to obtain a visa
before arrival in Romania (for stays up to 90
days).

Also, one must declare cash amounts that
exceed EUR 10,000 at customs upon arrival or
departure.

Turkish citizens holding a valid Schengen
visa can travel through Romania for transit pur-
pose to a Schengen country or from a
Schengen country. Duration of transit can not
exceed 5 days.

Currency
As of 1 July 2005, the Romanian Leu (ROL),
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3 Kasim 2010 tarihi itibariyle déviz kurlari:
1 Euro = 4,2920 RON
1 USD = 3,0543 RON

Nakit, seyahat cekleri ve kredi kartlari
Romanya'da kullanilabilir fakat genelde tercih
edilen yontem nakit 6demelerdir. Son vyillarda
kredi karti kullanimi énemli Ol¢clide yaygin-
lasmistir ve cok sayida ATM bulunmaktadir.
Euro ve dolar yasal déviz burolarinda degistir-
ilebilir.

Is ve Sosyal Gérgii Kurallari

Romen is ahlaki genel olarak kurallara
uygundur. Tanitim saygi ¢ergevesi icinde yapilip
kartvizitler verilir, gorismelerde takim elbise
giyilir. Toplanti 6ncesi ve bitiminde el sikigllir.
Kamu ve devlet gorevlileri ile gérismeler zaman
alabilecedi gibi sabir gerektirir.

Romenler ulusal miraslari ile gurur duyar ve
ulkelerini ilgilendiren kulttrel ve politik konular-
da hassas olabilirler.

Resmi Tatiller
Romanya'nin resmi tatilleri asadida siralan-
mistir:
» YeniYil (1 ve 2 Ocak);
» Ortodoks Paskalya Bayrami Pazar ve
Pazartesi;
Rusali Pazar ve Pazartesi;
isci Bayrami (1 Mayis);
Aziz Maria (15 Agdustos);
Ulusal Gun (1 Aralik);
Noel (25 ve 26 Aralik);

v v v v Vv

Buna ilaveten, Noel ve yeni yil arasinda az
ciro olur. Yaz déneminde, bazi sirketler, devlet
daireleri ve mahkemeler Agustos ayinda kapali
olurlar ve ya calisma saatlerini ya da calisan
sayllarini azaltirlar.

1.10 Yasam Sartlari

Blikres ve diger bazi buylk Romanya
sehirleri, K&stence, iasi, Timisoara, Cluj Napoca
veya Brasov gibi, yabancilar icin makul yagam
kosullari sunabilirler. Bazi durumlarda yiyecek
ve araba hirsizlidi gibi durumlar igin tedbir alin-
masi gerekse bile Bikres ve diger sehirlerde
su¢ orani bircok uluslar arasi baskente goére
daha azdir.

Bukres'te sayisiz restaurant ve cafe oldugu
gibi sayilari her gun artan uluslararasi mutfak-
larin bulundugu restoranlara da rastlanmak-
tadir. Bunun yaninda birgok tiyatro, konser

-

was subject to denomination so that 10,000 old
lei (ROL), in circulation on that date, was
exchanged for 1 new leu (RON). OId lei ban-
knotes and coins lost legal tender status at end-
December 2006 and were replaced by the new
banknotes and coins. Starting 1 January 2007,
the exchange is made only at the NBR branch-
es carrying out payments and at the offices of
the credit institutions authorised by the NBR
Governor's order to perform the exchange.
There is no time limit for exchanging ROL notes
and coins for RON notes and coins.

Transactions between residents must be in
RON. Starting 1 July 2006, all prices have been
posted only in RON.

The exchange rates at 3 November 2010
were:

1 Euro = 4,2920 RON

1 USD = 3,0543 RON

Cash, traveller's cheques and credit cards
may be used in Romania, but cash remains the
preferred method of payment. The use of credit
cards has significantly grown in popularity in
recent years, and automatic teller machines are
more numerous. Euros and dollars can be
exchanged at official exchange offices.

Business and Social Etiquette

Romanian business customs tend to be for-
mal. Introductions are respectful, business
cards are exchanged and suits are worn. The
handshake is used both on meeting and taking
leave. Dealing with public and state officials can
sometimes be time-consuming and requires
perseverance.

Romanians are often very proud of their
national heritage, and tend to be sensitive about
cultural and political matters that concern their
country.

Public Holidays

Romania has the following public holidays:
New Year (1 and 2 January);

Orthodox Easter Sunday and Monday;
Rusali Sunday and Monday;

Labour Day (1 May);

Saint Maria ( 15 August);

National Day (1 December);

Christmas (25 and 26 December).

v v v v vevyw

Additionally, little business takes place
between Christmas and New Year. During the
summer, some companies, government agen-
cies, and the courts are closed for August or
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salonu, kutiphane, sinema, bar, gece kulibu ve operate with reduced hours and staff.
casino vardir. 1.10 Living Conditions

Romanya'da konut standartlari ¢ok cesitlilik
gostermektedir. Su anki konut piyasasi modern
dairelerden villalara, tamir edilmis eski villalara
kadar birgok segcenek sunmaktadir. Yeni firsatlar
ise uluslararasi standartlara daha uygun olup
her gecen yil gelismektedir. Sehrin kuzey kismi
diger bolgelere nispeten daha revactadir.

Bucharest and large Romanian cities like
Constanta, lasi, Timisoara, Cluj Napoca or
Brasov offer reasonable living conditions for
expatriates. While normal precautions against
petty theft and car crime should be taken,
Bucharest and other cities do not have a high
crime rate and are safer than many other inter-
national capitals.

Bucharest has numerous restaurants and
cafes, including a steadily increasing number of
restaurants serving international cuisine. There
are also a variety of theatres, concert halls,
libraries, cinemas, bars, nightclubs, and casi-
nos.

The standard of housing varies widely in
Romania. The existing residential market offers
a wide range of choices, from modern flats and
villas to refurbished old villas located in pictur-
esque neighbourhoods. The new supply is more
adequate to international standards and quality
is improving every year. The northern area of
the city is the most popular among expats.

PRO 625
Orice tip de

suprastructurd

Truck & Bus

750 TBX
Turistic

Showroom:
Sos. Bucuresti, nr. 24, Com Ciorogarla, ILFOV
Tel.: 021-350.36.71/ 77 . Fax: 021-350.36.78

www.bmcromania.ro

Turistic si interurban
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EKONOMI
ECONOMY

2.1 Romanya’'nin Baslica
Ekonomik Gostergeleri
(2005-2009)

» 2008 yili igin % 7,85 olan enflasyon orani
2009 yili sonunda % 5,60 olmustur.

» 2008 yihinda % 4,4 olan igsizlik orani
2009 sonunda % 7,8'e yukselmistir.

» 2008 yilinda 26,220 milyar Avro olan
Romanya Merkez Bankasinin (BNR) altin digin-
daki déviz rezervi 2009 yilin sonunda 28,303
milyar Avro'yu bulmustur.

» GSMH bir 6nceki yila gére % 7,1 oranin-
da dusus kaydederek 161,2 Milyar ABD
Dolarina ulasmistir. Dusls sektorlere gore en
¢cok insaatta (% 13,6) olmak Uzere, hizmet sek-
torinde (finansal hizmetler hari¢) % 11,2 ve
sanayide % 4,3 oranlarinda gerceklesmistir.

» Toplam doéviz rezervi ABD Dolari cinsin-
den, 39,5 milyara, dogrudan yabanci yatirim
stoku 79,6 milyara, dis borcu ise 107,6 milyara
ulagsmistir.

» thalati 54,1 milyar ABD Dolarina
erigirken, ihracati ise 40,4 milyara ulagsmistir.
Cari islemler acigr ise 7,1 milyar ABD Dolari
olmustur.

LTIV |

| #FRomanya MerKez Bankasi
National Bank of Romania

2.1 Main Economic Indicators
of Romania (2005-2009)

» The inflation rate stood at 7.85% in 2008
and 5.60% in 2009.

» The unemployment rate rose from 4.4%
in 2008 to 7.8% by the end of 2009.

» The foreign exchange reserve of the
National Bank of Romania (NBR) excluding
gold recorded 26.220 billion Euros in 2008 and
this figure increased to 28.303 billion Euros in
20009.

» GNP recorded a decrease of 7.1% when
compared to the previous year and rose to
161.2 Billion U.S. Dollars. The biggest decrease
was experienced in construction sector
(13.6%). For the service sector (excluding finan-
cial services), the figure stood at 11.2% and for
the industry, at 4.3%.

» The total foreign exchange reserve
reached 39.5 billion U.S. Dollars, the foreign
direct investment stock to 79.6 billion U.S.
Dollars and the foreign debt to 107.6 billion U.S.
Dollars.

» The imports stood at 54.1 billion U.S.
Dollars and exports at 40.4 billion. The current

L]
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» Yine bu dénemde Romanya Devletinin
bltcesi kapsaminda geliri 18,0, gideri ise 29,6
Milyar ABD Dolari olarak gerceklesmistir.

» 2009 yilinin Ocak ayinda % 10,25 olan
yillik faizler, sonunda ise % 8,00'e gerilemistir.

account deficit reached to 7.1 billion U.S.
Dollars.

» During this period, within the scope of the
budget of Romania, its income stood at 18.0
Billion U.S. Dollars and its expenses at 29.6
U.S. Dollars.

» The annual decreased from 10.25% in
January 2009 to 8.00% by the end of the year.

[ Gergeklesen ]
D‘ H ’[ 2005 | 2006 | 2007 || 2008 | 2009 |
[ Gayrisafi yurt ici hasila ][ % ][ +4,1 ][ +7,7 ][ +6,2 ][ +7,1 ][ -7, ]
(2. Aitenin nihai tiketimi % | 89 | +94 | +06 | 401 | 82 |
[ Briit sabit sermaye yapisi ][ % ][ +15,3 ][ +19,9 ][ +29,0 ][ +16,2 ][ -25,2 ]
(4. ihracat FoB | wmine | 22255 | 25850 | 29549 | 33725 | 20116 |
[ ithalat CIF | wmiLe | 32569 | 40746 | 50993 | s6.911 | 38.897 |
[ ithalat FOB | wmiLe | 30061 | 37609 | 47371 | 52834 | 35903 |
Dis ticaret dengesi H ) ” H ” ‘ ” ’
» FOB - FOB Mill. € 7.806 -11.759 17.822 | -19.100 6787
» FOB - CIF 10.314 || -14.895 21.951 -23.205 -9781
[ Cari islemler agigi | wmie | 6888 | -10.156 | -16.714 | -16.157 | -5168 |
[ Cari kur (yillik ortalama) | RoL/e | 362 | 3525< | 3337 | 3682 | 42373 |
10.)( Enflasyon % ) eo | es6 | 484 | 785 | 55 |
[ Ortalama calisan sayisi J Bn ) 4559 | 4e67 | 4sss | asos | 4504 |
12.]( Ortalama net gelir J Euo [ 271 | 308 | 430 | 524 | 444 |
[ issizlik orani ][ % ][ 5,9 ][ 5,2 ][ 4.0 ][ 4.4 ][ 7.8 ]
14.)( Yil sonu issiz sayisi | Bn | 520 | 4605 | 37 | 403 | 709 |
Kaynak: Milli Istatistik Enstitiisii, Romanya Milli Bankasi, Milli Tahmin Komisyonu
[ Changes against previous years ]
D‘ H ’[ 2005 | 2006 | 2007 || 2008 | 2009 |
[ Gross Domestic Product % 0 w1 | w7 | 2 [ o+ [ 71 |
(2) Final consumption of households | % | +89 ][ +94 | +e6 | +91 | 82 |
[ Gross fixed capital formation ][ % ][ +15,3 ][ +19,9 ][ +29,0 ][ +16,2 ][ -25,2 ]
(4)[ ExportFoB | wmine | 22255 | 25850 | 20549 | 33725 | 20116 |
(5[ Import cIF | wmine | 32569 | 40746 | 50903 | s6.911 | 38897 |
(6. Import FOB | wmine | 30061 | 37609 | 47371 | 52834 | 35903 |
Foreign trade balance H ) ” H ” H ” ’
» FOB - FOB Mill. € -7.806 -11.759 17.822 | -19.109 6787
» FOB - CIF -10.314 | -14.895 21.951 -23.205 -9781
(8. current account deficit | wmie | 888 | -10156 | -16.714 | -16457 | 5168 |
[ Current exchange rate (annual average)][ ROL/€ ][ 3,62 ][ 3,625< ][ 3,337 ][ 3,682 ][ 4,2373 ]
(10, nflation [ % ) 90 ) es6 | 484 | 78 | 55 |
[ Average number of employees ][ Thou.pers. ][ 4.559 ][ 4.667 ][ 4885 ][ 4806 ][ 4594 ]
12.)[ Average net income J Buo [ 271 | 308 | 430 | 524 | 444 |
13.)( Unemployment rate % ) se [ s2 [ 40 | 44 | 78 |
‘ Year end number of H Thou.pers. ‘ 523,0 460,5 367 ’ 403 H ’
the unemployment

Source: The National Institute of Statistics, National Bank of Romania and National Commission for Prognosis




2.2 Alinan Ekonomik Onlemler ve
Uygulamalar

1. 29 Temmuz 2009 tarihinde Huikimet
tarafindan onaylanan, toplam 19,95 milyar
Avro'luk Uluslararasi Para Fonu'yla stand-by
anlasmasi.

25 Mart 2009 tarihinde, kaynagi Avrupa
Komisyonu (5 milyar), Dinya Bankasi (1 mil-
yar), Avrupa Yatinm Bankasi, Avrupa Yeniden
insa ve Gelistirme Bankasi, Uluslararasi Mali
isbirligi (iFC) (1 milyar) ve Uluslararasi Para
Fonu (IMF)'ndan karsilanan, toplam 19,95 mil-
yar Avro'luk mali destek paketinin bir parcasi
olan 12,95 milyar Avro degerindeki stand-by
anlagsmasini Uluslararasi Para Fonu'yla (IMF)
yapilmistir.

2010 yilin sonuna kadar 5 taksitten olusan,
faizi %3,125 oraninda olan ve 2015 yilina kadar
geri ddenecegi belirtilen mali destek programi
Romanya ekonomik politikanin mali dengesiz-
likleri azaltmak, finansal sistemi gliglendirmek
ve gucli disus gosteren 6zel sermaye akim-
larinin etkilerini iyilestirmek icin gereken 6nlem-
leri alinmak hedeflemektedir.

Mugur Isarescu

2.2 Economic Measures and
Practices

1. The stand-by agreement between the
International Monetary Fund worth of 19.95 bil-
lion Euros in total, approved by the Government
on July 29, 2009.

A part of the financial support packet worth a
total of 19.95 billion Euros provided by the
European Commission (5 billion), the World
Bank (1 billion), the European Investment Bank,
the European Bank for Reconstruction and
Development, the International Fiscal
Cooperation (IFC) (1 billion) and the
International Monetary Fund (IMF), the stand-by
agreement worth 12.95 billion Euros was con-
cluded with the International Monetary Fund
(IMF) on March 25, 2009.

The financial support program to be provid-
ed in 5 installments until 2010 with an interest
rate of 3.125% and planned to be returned until
2015 aims to decrease the level of financial
imbalance of the economy policy of Romania, to
strengthen the financial system and to take the
necessary measures to improve the effects of
the private capital flows recording a great
decrease.

w
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2. 21 Temmuz 2009'da "Prima Casa" prog-
raminin yeni sartlar belirlenmesi.

21 Temmuz 2009'da yuarurlige giren "Prima
Casa" programi ile geng aileler igin birinci evi
satin alma destek programi. 60.000 Avro'ya
varan Devlet Garantisi saglayan program, 2009
yilinda ortalama onaylanan 12.000 dosya ile
toplam 786 milyon Avro'luk garanti saglamistir.

3. 4 Aralik 2008 tarihli 217 sayili Hikimet
Karariyla "Rabla" programinin (Filo Yenileme
Programi) yeni sartlar belirlenmesi.

40.000 adet 10 yasindan eski araclarinin
karsihginda 3.000 RON degerinde c¢ek
(Voucher) ile yeni araba satin aliminda indirim
saglayan program, 2009 yilinda 60.000'e ve her
birin degeri 3.800 RON'a ¢ikartilmis olup Aralik
ayina kadar devam etmektedir. ilk asamada (30
Nisan 2009'a kadar) 20.000 adet yeni arag satil-
masi beklenirken sadece 7.045 adet satiimistir.
15 Haziran 2009'da baglayan ikinci asamada
3,5 ton hafif tagit arabalar da dahil olup, 1 Eylil
2009'da baglayan tgtinct asamada 10.000 adet
sirketlere ayiriimistir.

4. 2009'da yurirlige giren Teknik igsizlik
Karart.

28/2009 sayili Hikimet Karariyla alinan
yontemlere gore teknik issizlik sirasinda isci-
lerin alacaklari (maasin %75'i) U¢ ay boyunca
maas digi gelir uygulamalari ve bunlara sadece
%16 gelir vergisi uygulanmasi; isverenler bu
odenekler icin devlet bltcesine ve sosyal sigor-
ta vergilerinden muaf tutulmasi.

5. Karin Yeniden Yatirrma Ydnlendiril-
mesine Vergi Muhafiyeti.

1 Ekim 2009 tarihi itibariyle getirilen vergi
muhafiyeti ile yatirimlari, teknolojik ilerlemeyi ve
yerel sanayinin rekabet gucinu arttirmak
amaclaniyor.

6. Surddrilebilir Ekonomik Kalkinma igin
KOBI'lere Devlet yardim programi.

En az 10 milyon Avro'luk ve en az 100 is yeri

saglayan ilk yatinm yapan KOBi'lere Devlet
destek programi.

-

2. Establishment of new terms for the "Prima
Case" program on July 21, 2009.

The "Prima Casa" program entered into
force on July 21, 2009 is a support program for
young families to purchase their first house. The
program providing a State Guarantee reaching
up to 60,000 Euros offered guarantees worth of
786 million Euros with 12,000 approved files in
2009.

3. Establishment of new terms for the
"Rabla" program (Fleet Renewal Program) with
the Government Decision No. 217 and dated
December 4, 2008.

The program offers a decrease for new vehi-
cle purchases with 40,000 vouchers, each
worth of RON 3,000, given against vehicles
older than 10 years. In 2009, the number of
these vouchers was increased to 60,000 and
each now has a value of RON 3,800 and the
program will continue until December. It was
expected for the first stage that 20,000 new
vehicles would be sold (until April 30, 2009);
however, only 7,045 vehicles were sold. The
second stage started on June 15, 2009 includ-
ed light vehicles with a weight of 3.5 tons and
the third stage initiated on September 1, 2009
included 10,000 vehicles allocated for the com-
panies.

4. The Technical Unemployment Decision
having entered into force in 2009.

The methods introduced by the Government
Decision No. 28/2009 include the income prac-
tices other than salary provided to the employ-
ees (75% of the salary) and implementation of
16% income tax thereon and exemption of
employers from the state budget and social
insurance taxes for these payments.

5. Tax Exemption for Reinvested Profit

The Tax Exemption of Reinvested Profit
introduced as of October 1, 2009 aims to
increase the investments, technological devel-
opment and the competitiveness of the local
industry.

6. State support program for the SMEs for
the Sustainable Economic Development.

The State support program for the SMEs
that makes an initial investment of a minimum of



7. 92/2009 Hiikiimet Karariyla KOBI'lere
Devlet blrgesine vergi erteleme saglanmasi.

Eylul 2008 tarihiyle Devlet Bltgesine vergi
borglari olmayan ve 2009'da mali krizden etkile-
nen sirketler icin Devlet Butgesine vergi ertelen-
mesi.

8. KOBi'lere 200.000 Avro'ya varan "DE
MINIMiS" Devlet yardimlari.

803/2009 Hukimet Karariyla, AK 1998/2006
sayilli Duzenlemeye tam uyum saglanmasiyla
beraber, yararlanabilecek KOBI'lerin faaliyet
alanlari listesi genisletilmistir.  631/2009
Hikimet Karariyla 1164/2007 sayili Hikimet
Karari degismesi ve tamamlanmasi ile birlikte,
saglanan fon 5 milyon'dan 100 milyon Avro'ya
cikariimistir. 2009 yilinda onaylanan firma
sayisi 904'e ulasmistir ve 16,2 milyon Avro
o6demeler yapilmigtir.

KARACAHAN

Hali Uretim ve Dagitim

NUA

TIAD

10 million Euros and provides a minimum of 100
business places.

7. Provision of tax deferral to SMEs
regarding the State budget with the
Government Decision N0.92/2009.

The tax deferral against the State Budget for
the companies which do not owe to the State
Budget as of September 2008 and are affected
from the financial crisis in 2009.

8. The "DE MINIMIS" State aids to the SMEs
reaching up to 200,000 Euros.

The list of field of activities of the SMEs
which will benefit from these aids upon the full
harmonization of the Regulation No. AK
1998/2006 was extended with the Government
Decision No. 803/2009. The fund reached 100
million Euros rising from 5 million Euros upon
the amendment and enforcement of the
Government Decision No. 1164/2007 by the
Government Decision No. 631/2009. The num-
ber of approved firms reached 904 in 2009 and
the payments made to 16.2 million Euros.

DE 3 ORI
MAI MULTA
PROTECTIE

' \ANTI RESTURI ORGANIC
ANTI CIUPERCI

Karacahan Impex S.R.L. / Brasov, Calea Bucuresti nr. 281
Telefon / Fax: 0268 259 488 / Telefon mobil: 0744 390 302; 0745 456 770
E-mail: karacahan impex@yahoo.com / Web: www.covoareromania.com
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2.3 Dig Ticaret

Romanya'ya ait 2005 - 2009 genel dis ticaret rakamlari asagida yer almaktadir:

- milyon € -
( 2005 | 2006 | 2007 | 2008 | 2009
Genel Ihracat || 2225507 | 2585049 | 2955341 | 3370885 | 29.131,80
Genel Ithalat || 3256851 | 4074584 | 5130516 | 5715133 | 38.89241
Hacim | 5482358 | 6659634 | s0.8s858 | 90.860,17 |  68.024,20
Denge | 1031344 | 1289535 | 2175175 | -23.44248 | -9.760,61

—J

(*)EUROSTAT istatistikleri baz alinmistir.

2.3 Foreign Trade

The general foreign trade figures of Romania for 2005 -

2009 are given below:

e Yaue Yo Ve

- million € -
( 2005 | 2006 | 2007 | 2008 | 2009
General Export || 2225507 | 2585049 | 2955341 | 3370885 | 29.131,80
General Import || 3256851 | 4074584 | 5130516 | 5715133 | 38.89241
Volume | 5482358 | 659634 | 8085858 | 90.860,17 |  68.024,20
Balance | 1031344 | 1289535 | 2175175 | -23.44248 | -9.760,61

—J

(*)Based on EUROSTAT statistics.

Baslica Ticaret Ortaklari 2009
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IHRACAT FOB | %toplamda |
Toplamda: [ 1000 )
Almanya [ 185 )
italya [ 1533 ]
Fransa ][ 8,18 ]
Tirkiye |
Macaristan ][ 4,34 ]
Bulgaristan |
ingiltere ][ 3,34 ]
Hollanda [ s2r
ispanya ][ 2,99 ]
Avusturya ][ 2,36 ]
ITHALAT CiF | %toplamda |
Toplamda: I 1000 |
Almanya J{ 1729 |
italya J{ 175 |
Macaristan ][ 8,36 ]
Fransa ][ 6,15 ]
Cin Halk Cumhuriyeti I 4,89 )
Avusturya J{ 4,75 )
Rusya Federasyonu ][ 3,86 ]
Hollanda I 3,85 )
Trkiye I 375 )
Kazakistan ][ 3,56 ]

Main Trading Partners 2009
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EXPORTS FOB | % oftotal
Total, of which: | 1000
Germany ][ 18,75
ltaly | 1533
France ][ 8,18
Turkey ][ 4,99
Hungary ][ 4,34
Bulgaria ][ 3,75
[ 334
Netherlands | 3er
Spain ][ 2,99
Austria ][ 2,36
IMPORTS CIF | % oftotal
Total, of which: [ 1000
Germany ][ 17,29
Italy [ s
Hungary ][ 8,36
France ][ 6,15
People's Republic of China ][ 4,89
Austria ][ 4,75
Russian Federation ][ 3,86
Netherlands [ 385
Turkey ]{ 3,75
Kazahstan ][ 3,56

— — L




Kanal D is the fastest
growing TV station in Romania

and since the launch date, in February 2007, Kanal D has achieved
the most successful Romanian TV start up of the last |0 years.
Within such a short period, Kanal D has become one of the top &
mainstream TV channels and continues its upward trend.

Kanal D Romania is part of Dogan Media International -
subsidiary of the group Dogan Yayin Holding (DYH).
the media market [eader in Turkey.

KANAL D

www.kanald.ro
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Romanya'nin Dig Ticaret Yapisi

Baslica ithal Ettigi Mallar (2009):

-

- milyon € -
ESYANIN TANIMI DEGER | %
Petrol Uriinleri (ham) 2.247 6,15
llaglar 1.446 3,95
Telefon cihazlari 1.357 3,71
Otomotiv yedek parca 1.028 2,81
2,00

5.

izole edilmis kablolar

1,65

7.|| Petrol gazlari ve diger

gazli hidrokarbonlar

1,42

Petrol Grlnleri

1,31

Elektrik anahtarlari

1,11

NN NN N N N N N

)(
I I
)( )(
)( )(
I I
Binek otomobiller ][ 733 ][
I I
| = |
I I
I I
I I

0./ Domuz eti

0,94

—J L G L G L L J

Baslica ihrag Ettigi Mallar (2009):

—J L L L L _JL _J_J

- milyon € -

[ ESYANIN TANIMI | DEGER || %
(1) Binek otomobiller [ 1865 | 571
[ izole edilmig kablolar ][ 1.478 ][ 5,39
(3 Petro triinler [ 1405 | 512
[ Otomotiv yedek parca ][ 1.347 ][ 4,91
[ Telefon cihazlar ][ 1.164 ][ 4,24
[ Yolcu gemileri ][ 878 ][ 3,20
‘ Kauguk_tan yeni H 576 H 2,10

dis lastikler
(8 Ayakkabilar [ st | 1es
[ Demir esasli hurda ][ 490 ][ 1,79
[ Oturmaya mahsus mobilyalar ][ 474 ][ 1,73
2.4 Yabanci Yatirm

Structure of Romania's Foreign.Trade

Main Import ltems (2009):

- million € -

( DESCRIPTION OF ITEMS || VALUE || % |
[ Petroleum products (crude) ][ 2.247 ][ 6,15 ]
(2 Medicines | 1446 | 395 |
[ Telephone devices ][ 1.357 )[ 3,71 ]
[ Automobile supply parts ][ 1.028 ][ 2,81 ]
[ Private cars ][ 733 ][ 2,00 ]
(6. Insulated wires [ 604 | 165 |
Petroleum gases and other 520 H 1,42 ’

gaseous hydrocarbons
[ Petroleum products ][ 480 ][ 1,31 ]
(‘9 swiches [ 406 | 111 )
(10, Pork [ 343 | o094 |
Main Export ltems (2009):
- million € -

( DESCRIPTION OF ITEMS |( VALUE || % |
[ Private cars ][ 1.565 ][ 5,71 ]
[ Insulated wires ][ 1.478 ][ 5,39 ]
[ Petroleum products ][ 1.405 )[ 5,12 ]
[ Automobile supply parts ][ 1.347 ][ 4,91 ]
(5. Telephone devices [ 1164 | 424 )
[ Passenger ships ][ 878 ][ 3,20 ]
Rubber-made new H 576 H 2,10 ’

outer tires
(8 shoes [ st | 1es )
[ Ferrous scrap ][ 490 ][ 1,79 ]
(10, sitting fumniture [ 474 | 173 )
- milyon € -

2005 | 2006 | 2007 | 2008 | 2009 |

[ Dogrudan Yabanci Yatirimlar J

( 2003 | 2004
( 1946 | 5.183

)
)

5213 | 9002 | 7069 | 9496 | 4899 |

2.4 Foreign Investment

- million € -

[ Direct Foreign Investment J

( 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 |
( 1946 | 5183 | 5213 | 9002 | 7.069 | 9496 | 4899 |
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! " -Hotel Reservations
.

' ~Flight tickets (Turkish
- Airlines, Tarom and
all other airlines)

-Vacation Packages
-Rent an Appartment
-Daily Sightseeing Tours
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2009 Yili Sonunda Kayith Olan Yabanci yatirimin Ulkelere gore Siniflandiriimasi

(31 Aralik 2009 itibariyle)

TIAD

— U L L L L L _JC L J L JL JL _JL U

(No. [ Ulke I Yatirim (Milyon EUR) I %
-] ) )
([ Toptam Il 25.236,3 I 100,00
(1. ) HOLLANDA I 4.064,9 I 16,11
(2. ) AvusTURYA I 3.383,4 I 13,41
(3] ALmANYA I 2.830,1 I 11,21
(4. ][ FrANSA I 21984 I 8,71
(5. ][ YuNANiSTAN I 1.374,8 I 5,45
(6. ) Kiris J{ 1.238,1 I 4,91
(7. )(aBD. I 1.058,4 I 4.19
(8. | iTaLva I 1.018,5 I 4,04
(9. | isPanva I 6816 I 27
(10. ) MACARISTAN I 644,1 I 2,55
(1. INGILTERE I 618,8 I 2,45
(12, | IsvicRE I 518,5 I 2,05
(13. HOLLANDALIANTILLER I 469,5 I 1,86
(14. | LUKSEMBURG J{ 459,2 J{ 1,82
(15| TURKIYE J{ 4558 J{ 1,81

Kaynak: Romanya Ticaret Sicil Kurumu

Classification of Registered Foreign Investment By Countries in 2009

(As of December 31, 2009)
(No. [ Country I Investment (Million EUR) I %
-l )( )
([ Total Il 25.236,3 I 100,00
(1. ][ NETHERLANDS I 4.064,9 I 16,11
(2. | AusTRIA I 3.383,4 J{ 13,41
[ GERMANY I 2.830,1 J{ 11,21
(4. ) FrRANCE I 2.198,4 J{ 8,71
(5. ) GREECE I 1.374,8 I 545
(6. | cvprus I 1.238,1 I 4,91
(7. ) usa I 1.058,4 I 4,19
(8. | mAvy I 10185 I 4,04
BES I 681,6 I 27
(10. ) HUNGARY I 644,1 I 2,55
(11 uk J{ 618,8 J{ 2,45
(12, SWITZERLAND J{ 518,5 J{ 2,05
(13.]( NETHERLANDS ANTILLES I 469,5 I 1,86
[ 14.]( LUXEMBOURG I 459,2 I 1,82
15, ) TURKEY I 4558 I 1,81

— L J J L L G _JU L _J G L JL L JUC

rce: Romanian Trade Registry Office
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2.5 Romanya-Turkiye
Ticari lligkileri

2.5.1.Ekonomik lligkilerin Genel Durumu
Ekonomik lligkilerin Geligimi

Turkiye ile Romanya arasinda ekonomik ve
ticari iliskilerin yasal dayanaklarini olusturan,
cifte vergilendirmenin 6nlenmesi, yatirimlarin
karsilikl tesviki ve korunmasi, bitki ve hayvan
saghginin korunmasi, kara tasimaciligi, hava
tasimacihgi gibi ¢esitli alanlarda yapilan anlas-
malar bulunmasina ragmen asil omurgasini;
1.1.2007 tarihinden gegerli olmak (izere fes-
hedilen iki Ulke arasindaki Serbest Ticaret
Anlagmasinin, ayni tarihten gecerli olmak Gzere
yerini alan 1/95 Sayili Turkiye-AB Ortakhk
Konseyi Karari olusturmaktadir.

1/95 sayili OKK'nin ydrarlige girmesiyle,
daha 6nce STA kapsaminda EUR.1 belgesiyle
dolasan Uguncu Ulke sanayi mallari ATR Belgesi
ile dolasmaya baslamig, tarim drunlerinin ise
EUR.1 belgesiyle sirkilasyonu devam etmis,
ancak sadece sanayi payi sifilanmis tarim payi
olarak tahsil edilen gumrik vergileri mevcu-
diyetini korumustur.

Bdylece, Turkiye ile Romanya kargilikli
ticaretlerinde endistri mallari igin sifir (0) gim-
ruk vergisi uygulayip, tarim GUrtnleri icin Dinya
Ticaret Orgitii (DTO) taahhiitlerini uygularken,
Uguncl Ulkelere karsl ise endustri mallarinda

2.5 Commercial Relations
between Romania - Turkey

2.5.1. General Situation of Economic
Relations

Development of Economic
Relations

Although there are some agreements con-
cluded between Turkey and Romania relating to
different fields such as the elimination of double
taxation, mutual incentive and protection of
investments, protection of phytosanitary and
animal health, road transport, airway transport,
acting as the legal foundations of the economic
and commercial relationships between Turkey
and Romania, the real structure regarding these
relationships is the Turkey - EU Association
Council Decision 1/95 having entered into force
on 1.1.2007 by nullifying the Free Trade
Agreement between them on the same date.

Upon the entrance into force of the
Association Council Decision (ACD) 1/95, the
third country industrial goods transported with
the certificate of EUR.1 under the Freed Trade
Agreement (FTA) started to be transported with
the Certificate of ATR; the agricultural products
continued to be transported with the certificate
of EUR.1, however, the customs duties collect-
ed as agricultural share whose industrial share
is taken to zero remained to be collected.

Therefore, Turkey levies zero (0) customs
duties for industrial goods for its mutual trade

Wy AN




Ortak Gumrik Tarife (OGT), tarim Urinlerinde
ise yine DTO taahhiitlerini uygulamaya devam
etmektedir.

Sermaye Hareketleri

2010 Eylul itibariyle Romanya'da 11.878
adet Turk sermayeli sirket mevcut olup, bu fir-
malarca toplam 527 milyon ABD Dolari/430
milyon EUR'luk bir sermaye transfer edilmistir.
Tark sermayeli sirketler asagidaki tabloda
goruldigu tzere firma sayisi bakimindan tim
yabanci sermayeli sirketler siralamasinda bas-
tan Uguncd, yatirilan toplam sermaye bakimin-
dan ise onbirinci sirada yer almaktadir.

Romanya'daki Turk vyatirimlari genelde;
endulstri, bankacilik ve finans, ticaret, turizm,
tarim ve tasimacilik alanlarinda gerceklesmis
olup, basghca bulyuk sirketlerimiz
arasinda; Arctic (beyaz esya),
Erdemir Romanya (demir-gelik),
Prolemn (aga¢ sanayi),
Rulmenti Barlad (rulman),
Credit Europe Bank, Garanti
Bank (bankacilik) sayilabilir.

Romanya'nin Tarkiye'deki
yatirimlarina gelince; tasi-
macilik, turizm ve ticaret alan-
larinda faaliyet gosteren, 44
adet kiglk ve orta dlgekli
sirkete vyatirilan toplam

17,38 milyon  ABD
Dolar'lik bir  ser-
mayeden bahsedilebilir
Ki bunlardan en
bayugd 7,5 milyon
ABD Dolar'lik  bir
yatirirmla  Kocaeli'de

kurulan rulman CUretim
tesisi olup, Romen ser-
mayesinin pay1 %57'dir.

Yatirimlar ve Mali [sbirligi Alanindaki
Geligsmeler

Romanya'daki Turk yatirimlari dogrudan ve
dolayh (Gguincl Ulkeler Gzerinden) olmak lzere
iki sekilde gerceklesmektedir.

Dogrudan yatirimlardan olmak tzere; toplam
Turk sahipli/sermayeli sirket sayisinin 11.878
olup tiim yabanci sirketlerin %7'sini olusturdugu
ve Tirkiye'yi italya ve Almanya'dan sonra
Romanya'da en ¢ok sirket kuran Gg¢lncu Ulke

NVUA
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relationships with Romania and complies with
the undertakings made by the World Trade
Center (WTC) for agricultural products and con-
tinues to implement the undertakings of
Common Customs Tariff (CCT) for industrial
goods and of the World Trade Center for the
agricultural goods.

Capital Movements

September 2010, there are 11,878 compa-
nies established with Turkish capital in Romania
and there companies transferred a capital worth
a total of 527 million USD/430 million EUR.
Companies with Turkish capital ranks the top
third in the ranking of companies with foreign
capital by firms and the top eleventh in terms of
the total capital invested as can be seen from
the table below.

The Turkish investment in Romania

were generally made on the fields of

industry, banking and finance, trade,

tourism, agriculture and transporta-

tion and the major companies include

Arctic (white appliances), Erdemir

Romanya (iron-steel), Prolemn (wood

industry), Rulmenti Barlad (bearings),

Credit Europe Bank, Garanti Bank
(banking).

Investments made by Romania
in Turkey forms a capital worth a
total of 17.38 million USD

owned by 44 small and medi-
um sized enterprises operat-
ing in the fields of transporta-
tion, tourism and commerce
and the biggest investment
is the bearing manufactur-
ing plant established in
Kocaeli with an investment
of 7.5 million USD, in
which the share of Romania

is 57%.

Investments and Developments in the
Financial Cooperation

Turkish investments made to Romania are
carried out through two options: directly and
indirectly (over third countries).

The direct investments include 11,878 com-
panies owned by Turkish citizens/with a Turkish
capital and they represent the 7% of the all for-
eigh companies. Those investments render
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konumuna getirdigi goérulmektedir.

Dogrudan yatinmlarin sermaye cinsinden
ifadesine gelince, yaklasik 454 milyon Avro ile
Turkiye'nin, tim yabanci sermayenin %3'Un(
yatirdi§i ve Romanya'ya bazi AB Ulkeleri ve
ABD'den sonra en cok para yatiran onbirinci
tlke oldugu gérilir. Uglincu Ulkeler Gzerinden
yapilan dolayli yatirimlarin da hesaba katil-
masiyla bu siralamanin besincilik ya da
altincihik olacagi belirtiimektedir.

Dolayli yatirimlara gelince, bazi buylk
sanayi, finans ve medya kuruluslarimizca
Romanya'nin AB'ye tam (ye olacagi/oldugu
dikkate alinarak ve mevzuat kolayliklarindan da
yararlanarak Almanya ve Hollanda gibi bazi
gelismis AB uyesi Ulkeler Gzerinden yatirnm yap-
tiklari goéralmektedir.

Bunlara 6rnek olarak, Arctic (Argelik), Credit
Europe Bank (Finans Bank), Garanti Bank
(Garanti Bankasi), Kanal D (Dodan Holding)
gibi firmalar ve bunlarin Tirk yatirimcilari
sayllabilir.

Toplamda Romanya'daki Turk yatirimlarinin
aktif buyuklugu 5 milyar Avroyu asmistir.

Diger Ekonomik lligkiler

Romanya ile ekonomik iligkilerimiz sadece
ticaretle kalmayip, zamanla depolama tesisleri
ve Uretime ydnelik sinai tesisler ile geliserek,
muteahhitlik hizmetlerine ve finans sektoriine
sicramig, halen ise, kultirel alanda yapilan
dogrudan/dolayli yatinmlarla gelismeye devam
etmektedir.

Bunlar arasinda yeni tirden yapilan yatirim-
lara érnek olmak Uzere Romanya'da agilan bir
televizyon kanali ve ingilizce egitim yapan
ortadgretim kurumlari sayilabilir.

Ote yandan, halen Romanya'da onlarca
Tark miteahhitlik firmasi bulunmakta olup, bun-
lar otoyollar, kamu tesisleri ve ticaret binalar
insaati ihalelerini Ustlenmektedirler.

Bunlardan;

ENKA insaat ve Sanayi A.S. tarafindan,
Amerikan Bechtel international Company ortak-
g1 ile, Bragsov'dan Macaristan sinirina kadar 8
bdélimden olusan toplam 415 km uzunlugunda
2,8 milyar USD tutarinda "Brasov-Targu Mures-
Cluj Napoca-Oradea-Macaristan siniri
Karayolu"nun yapim ihalesi Ustlenmis bulun-
maktadir.

-

Turkey as the third country establishing new
companies in Romania after Italy and Germany.

When examined in terms of the type of cap-
ital of the direct investments, Turkey invests 3%
of all foreign capital with approximately 454 mil-
lion Euros and ranks as the eleventh country
investing most in Romania after some EU coun-
tries and USA. If the indirect investments made
over third countries, the place in this ranking will
be the fifth or the sixth.

As far as the indirect investments are con-
sidered, some of our major industrial, financial
and media companies invest in Romania over
certain developed EU member states such as
Germany and the Netherlands by taking into
consideration that Romania is/will become a full
member to EU.

These include firms like Arctic (Argelik),
Credit Europe Bank (Finans Bank), Garanti
Bank (Garanti Bankasi), Kanal D (Dogan
Holding) and their Turkish investors.

As total, asset size of Turkish investments in
Romania is over 5 billion Euro.

Other Economic Relations

Our economic relations with Romania are
not only limited to trade. Over the years, these
relations developed with warehouses and
industrial plants focusing on manufacturing and
included the construction services and the
finance sector. Currently, these continue to
develop in the cultural field with the direct/indi-
rect investments.

Regarding these new investments, a TV
channel established in Romania and secondary
schools teaching English can be given as an
example.

Furthermore, there are hundreds of Turkish
construction firms in Romania and these com-
panies undertake highways, public institutions
and commercial buildings construction tenders.

Some of these investments are as follows:

ENKA ingaat ve Sanayi A.S. undertook the
tender for construction of "Brasov-Targu Mures-
Cluj Napoca-Oradea-Hungarian Border
Highway" with a total length of 415 km, com-
prised of 8 parts from Brasov to the Hungarian
border, worthing 2.8 billion USD under the coop-
eration with American Bechtel International
Company.



Sistem Yapi Romania Romanya’da yerlesik
Turk ingaat sirketlerinden olup ana faaliyet alan-
lari olan su ve atiksu aritma tesisleri, endUstriyel
amacli proses suyu hazirlama sistemleri, kati
atik bertarafi gibi gevre teknolojileri ile, isale hat-
lari ve su, atiksu ve kanalizasyon sebekeleri gibi
altyapi insaatlari konularinda Romanya’da bir
cok proje Ustlenmigtir. Sibiu sehri atiksu aritma
tesisi ve Avrupa Fonlari destekli bir ¢cok altyapi
projesi Sistem Yapinin ustlendigi projeler
arasindadir.

Synergy Construction SRL Romanya’da
kurulmus ve en aktif insaat sirketlerinden biri
olarak goriinmektedir. Sivil ve endustriyel alan-
da bir ¢cok proje gerceklestiren sirket Romanya
genelinde 15in Uzerinde proje tamamlamistir.

2001 yilinda Yiksel-Makimsan-Ener fir-
malarin  olusturdugu  konsorsiyum ise,
Romanya'da 58 milyon dolar tutarinda otoyol
(Bukres-Kostence otoyol Lehliu-Drajna kismini)
projesini Ustlenmistir.

Bunlarin yaninda birgok Turk firmasi insaat
sektoériniin diger alanlarinda faaliyet goster-
mektedir: bunlar arasinda, insaat makineleri
(Megan Construct), insaat ve dekorasyon
malzemeleri (Prolemn, Beyler), gayrimenkul
(Cosmopolis) sayilabilir. insaat malzemeleri
alaninda Romanya'da faaliyet gosteren fir-
malarimiz da mevcuttur. Bunlardan, Enka
Grubu pimapen igin show-roomlar, Kombassan
da PVC dretimi yapan Kompen magazalari
acmistir. Boya sektortinde énemli bir firma olan
DYO Romanya pazarina 1994 yilina girmistir ve
2001 vyilinda Romanya'daki fabrikasinda
gerceklestiren Uretim ile piyasada énemli bir yer
edinmistir. .

2.5.2 Ticari lligkilerin Genel Durumu
Ticari lligkilerin Geligimi

Romanya'daki rejim dedisikligiyle yogun-
lasan ticari iligkilerimizle paralel olarak ticaret
hacmimiz de dik bir artis gdstererek 2004'de 3,
2005'de 4 ve nihayet 2006'da 5 milyar ABD
Dolarina ulagmistir.

istikrarli bir sekilde artisini sirdiiren ikili
ticaret hacmi 2008 yilinda 7,5 milyar Dolara
yukselmis ancak yasanan global ekonomik
krizin etkileri ile 2009 yilinda 4,5 milyar dolara
kadar dusmastir. Ancak 2010 yilinin ilk 3
ceyreginin verileri ikili ticaretin 2010 yilinda

NUA
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Sistem Yapi Romania is a Turkish constuc-
tion company located in romania as a branch of
Sistem yapi Turkey. The core business of
Sistem Yapi is water and wastewater treatment
plants, process water preparation systems for
industrial purposes, solid waste disposal, water
and wastewater network systems. The compa-
ny contracted many projects in Romania in this
core business like wastewater treatment plant
of Sibiu City and many other important EU
Funded projects.

One of the most active Turkish Construction
Company established in Romania is Synergy
Construction SRL. Having accomplished more
than 15 projects in Romania, the company
works in civil and industrial projects as main
constructor.

The consortium established by Yiksel-
Makimsan-Ener firms in 2001 undertook the
highway project (Lehliu-Drajna part of
Bucharest - Kdstence) with a worth of 58 million
dollars in Romania.

There are also other Turkish firms carrying
out operations in other fields of the construction
sector. These sectors include construction
machines (Megan Construct), construction and
decoration materials (Prolemn, Beyler) and
immovable properties (Cosmopolis). Some of
our firms operate in the field of construction
materials in Romania. Among these, Enka
Group opened show-rooms for pvc windows
and Kombassan opened Kompen shops manu-
facturing PVC. DYO, one of the important firms
of the paint sector, entered into the Romanian
market in 1994 and achieved an important place
with its manufacture at its plant in Romania in
2001.

2.5.2 General Situation of Commercial
Relations

Development of Commercial Relations

Our trade volume achieved a straight increa-
se in parallel with our trade relations increasing
with the change in the regime of Romania and
reached 3 billion USD in 2004, 4 billion USD in
2005 and finally 5 billion USD in 2006.

Having a stable growing trend, bilateral com-
mercial relations reached a volume of 7.5 billion
dollars in 2008. Due to the effects of global cri-
sis, the commercial relation was reduced to 4.5
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yeniden yukselise gecerek 5,5 milyar dolar civa-
rina ulasacagini gostermektedir.

Ikili Anlagma ve protokoller, KEK
Toplantilari

Tarkiye ile Romanya arasindaki ekonomik
ve ticari iligkileri dizenleyen anlagsmalar asagi-
da siralanmistir:

1. Sivil Hava Tasimaciligi Anlasmasi ve
Ek Protokol (1966)

2. Uluslararasi Karayolu Tasimacihgi
Anlasmasi (1976)

3. Cifte Vergilendirmeyi Onleme
Anlasmasi (1992)

4. Yatinmlarin  Karsilikli  Tesviki ve

Korunmasi Anlasmasi (1992)

5. Serbest Ticaret Anlasmasi (1997'de
imzalanmis olup Romanya'nin 01.01.2007 tari-
hinde AB'ye tam Uyeligi ile bu tarihten gecerli
olmak Uzere karsilikh feshedilmigtir).

6. KOBI Kapsamindaki Sirketlerin igbirligi
Protokolli (2004-KOSGEB ile ANIMMC arasin-
da)

7. Turk Eximbank ve Romen Eximbank
Arasinda Igbirligi Protokolii (2004)

8. Ekonomik ve Teknik isbirligi Anlagmasi
(2004)

Ote yandan, Tirkiye ile AB arasinda imza-
lanan ancak, Romanya'nin da AB ye tam ulye
olmasiyla 01.01.2007 tarihi itibariyle otomatik
olarak taraf oldugu anlagmalar ise;

1. Avrupa Komir ve Celik Birligi
Anlasmasi (1996 - Tirkiye ile AB arasinda yari
mamul niteligindeki demir c¢elik drdnlerinin
ticaretini diizenler)

2. 1/95 Sayil Tirkiye-AB Ortaklik Konseyi
Karari (1995-Turkiye ile AB arasinda endistri
mallarinin ticaretini ve ortak ticaret politikalarini
dizenler),

3. 1/98 Sayih Turkiye-AB Ortaklik Konseyi
Kararidir (1998-Tirkiye ile AB arasinda tarim
drdnlerinin ticaretini diizenler).

Tarkiye ile Romanya arasindaki Karma
Ekonomik Komisyon (KEK) Toplantilari periyo-
dik ve duzenli olarak yapilmakta olup en son
23.D6nem KEK Toplantisi 27-28 Kasim 2006
tarihlerinde Ankara'da yapilmistir.

2005 - 2010 Déneminde Gergeklestirilen Ust
Duzey Ziyaretler

r

billion dollars. Fortunately, indications of the first
three quarters of 2010 shows that in 2010 trade
volume is in growth and will reach 5.5 billion dol-
lars.

Bilateral Agreements and protocols,
MEC Meetings

The agreements governing the economic
and commercial relations between Turkey and
Romania are listed below:

1. Civil Air Transport Agreement and
Additional Protocol (1966)

2. International  Highway
Agreement (1976)

3. Double Taxation Prevention Agreement
(1992)

4. Mutual Incentive and Protection of
Investments (1992)

5. Free Trade Agreement (Concluded in
1997 and mutually terminated as of 01.01.2007
upon the full accession of Romania to EU)

6. Cooperation Protocol Between SMEs
(2004 - between KOSGEB and ANIMMC)

7. Cooperation Protocol between Turkish
Eximbank and Romanian Eximbank (2004)

8. Economic and Technical Cooperation
Agreement (2004)

Transport

Other agreements signed by and between
Turkey and EU and to which Romania became
automatically a party as of 01.01.2007 upon its
full accession to EU:

1. Treaty Establishing the European Coal
and Steel Union Agreement (1996 - It governs
the trade of semi-finished iron and steel prod-
ucts between Turkey and EU)

2. Turkey - EU Association Council
Decision 1/95 (1995 - It governs the trade of
industrial goods between Turkey and EU and
the common trade policies)

3. Turkey - EU Association Council
Decision 1/98 (1998 - It governs the trade of
agricultural products between Turkey and EU)

The Mixed Economic Commission (MEC)
Meeting between Turkey and Romania are car-
ried out on a periodical and regular basis and
the latest MEC Meeting for the 23rd Period was
held in Ankara on November 27 - 28, 2006.

Visits by Senior Officials between 2005 -
2010
Romanian President visited our country on
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ROMATERMIT CONSTRUCT, este producator de panouri sandwich si tigle metalice, cunoscut '”'1':;-;»‘
pe piata materialelor de constructii prin calitate, eficienta si promptitudine. "*1’,;;,,,_*
Romatermit Construct are o capacitate de productie de 2 milioane mp/an panouri sandwich ‘..;“-1 ‘“

prin doua'linii de productie in sistem tehnologic continuu. Pentru miezul panoului
folosim EPS*(polistiren expandat) ignifugat (Clasa C1) un termoizolant foarte efcient, cu
densitate omogena pe toata suprafata panoului, ecologic prin compozitia lui. Panourile sunt
agrementate cu certificat sanitar emis de Institutul de Cercetari Alimentare.

' ‘.'.n
Tip MASTER
-

Acoperis

Panouri
Perete

Sisteme complete de anvelopare
cladiri industriale sau civile. Sistenme complete de invelitori metalice.

Invelitorile metalice, o gama competitiva ampla, fabricate pe trei linii de productie de
: inalta-_tehnologie computerizate, tigla metalica Romatermit (cu toate accesoriile aferente).
Romatermit: Comparativ cu materialele traditionale, noi va oferim solutia, viabila atat economic cat
si estelic, la problemele ce pot aparea la renovarea unui acoperis degradat sau la
montarea unui acoperis nou. Tabla lip tigla Romatermit se utilizeaza la realizarea
invelitorilor pentru acoperisurile tip sarpanta, atat ale cladirilor civile cal si industriale.
Garantia acordata pentru acest tip de invelitori este de 15 ani, durata de viata fiind de peste 50 de ani.

Avantajele folosirii panourilor sandwich

- Excelent material termoizolator.

- Durata lunga de viata din punct de vedere al termo si
hidro izolatiei, al aspectului si culorii.

- Multiple posibilitati de proiectare.

- Executia panourilor se face personalizat in functie de
proiectul halei.

- Permite un montaj simplu si rapid care asigura CULORI STANDARD
cheltuieli reduse. [ ['RALS002

- Posibilitatea producerii la lungimi solicitate. —
- Se elimina pierderile din planul de croire. B feLc0i2
; ; : | LY
Reduceri de costuri cu CCA 20%. T
I Rl 3000
I gL 6020
. - Productie proprie polistiren expandat,ignifugat, clasa C1 de ignifugai‘é
Tabla %a};ginéaagg %ﬁ:ﬁnpﬁlgi r:]" rulou Placile de polistiren expandat sunt usor de montat si, impreuna cu
acoperire zine: 140-275gr/mp. accesoriile oferite, reprezinta o solutie completa pentru izolarea termica
Vopsea in baza poliesterica. a cladirilor. Acest sistem va garanteaza o economie substantiala de

energie, reducand astfel costurile de incalzire a cladirilor.

S.C. ROMATERMIT CONSTRUCT S.R.L. Prelungirea Soselei Giurgiului nr. 33A, Comuna JILAVA, Jud. ILFOV ROMANIA Tel.: (+40) 21. 451.01.01.31/41
Fax: (+40) 21. 451.01.01.41; Mobil + (+40) 730.081.122; web site: www.romatermit.ro; romatermit@romatermit.ro
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28-29 Eylul 2005 tarihlerinde, Romanya
Cumhurbaskani tlkemizi ziyaret etmisgtir.

1-2 Subat 2006 tarihlerinde, Romanya
Bagbakani Ulkemizi ziyaret etmistir.

25-26 Ekim 2007 tarihleri arasinda,
Basbakan Sayin Recep Tayyip Erdogan
Romanya'ya yonelik resmi bir ziyaret gercek-
lestirmistir.

2-3  Mart 2008 tarihleri arasinda,
Cumbhurbaskani Sayin  Abdullah Gul
Romanya'ya yonelik resmi bir ziyaret gercek-
lestirmistir.

Disisleri Bakani Sayin Ahmet Davutoglu 2-3
Temmuz 2009 tarihlerinde Romanya'ya resmi
bir ziyaret gerceklestirmistir.

Romanya Disisleri Bakani Sayin Cristian
Diaconescu 26-28 Agustos 2009 tarihlerinde
Ulkemize resmi bir ziyarette bulunmustur.

Dis Ticaretten sorumlu Devlet Bakanimiz
Sayin Zafer Caglayan 15-17 Eylil 2009 tarih-
lerinde bir ziyaret gerceklestirmigtir. Bu ziyaret
esnasinda 16/09/2009'da Turk Miteahhitlik fir-
malariyla ve Romanya'da mukim Turk
isadamlariyla gériisme yapilmis, anilan tarih
itibariyle Romanya'daki esdeger kurulug olan
Kiglk ve Orta isletmeler, Ticaret ve is Cevresi
Bakanligindan sorumlu sayin Constantin NiTA
ile gérismus, bilahare Tarkiye-Romanya Ticari
ve Ekonomik isbirligi Semineri gergeklesti-
rilmistir. Sayin Devlet Bakani Caglayan Biikres
Belediye Baskani Sorin Oprescu ile gorismis,
TIAD'I ziyaret etmistir. Bilahare Turizm Bakani
Elena Udrea ile gérusme gercgeklestirilmistir.

24 Dénem KEK Toplantisi Heyet Bagkani
Adalet Bakani Sayin Sadullah Ergin, 27-28
Mayis 2010 Bukres'te Romanya Adalet Bakani,
Ulastirma Bakani ve Ekonomi ve is Cevresi
Bakani ile temaslarda bulunmustur.

Diger Temas ve Gortiigmeler

Tlrkiye'den Romanya'ya bakan, parla-
menter ve Ust dizey kamu gorevlilerince ¢ok
saylda ziyaret gerceklestiriimigtir.

Ancak, bunlardan Ticari ve Ekonomik alan-
lardaki ortak galismalar ve igbirligi baglaminda
yapilan ziyaretler agagida siralanmigtir:

1. Turkiye-Romanya Ortak Sanayi Calis-

-

September 28 - 29, 2005.
Romanian Prime Minister visited our country
on February 1 - 2, 2006.

Prime Minister Mr. Recep Tayyip Erdogan
paid an official visit to Romania on October 25 -
26, 2007.

President Mr. Abdullah Giil paid an official
visit to Romania on March 2 - 3, 2008.

Mr. Ahmet Davutogdlu, the Minister of Foreign
Affairs, paid an official visit to Romania on July
2 -3, 2009.

Mr. Cristian Diaconescu, the Minister of
Foreign Affairs of Romania, paid an official visit
to our country on August 26 - 28, 2009.

Mr. Zafer Caglayan, the Minister of State in
charge of Foreign Trade, paid a visit on
September 15 - 17, 2009. During this visit, a
meeting was organized for Turkish Construction
firms and Turkish Businessmen residing in
Romania on 16/09/2009 and Small and Medium
Sized Enterprises in Romania met Mr.
Constantin NITA in charge of Trade and
Business Environment and the Turkey -
Romania Trade and Economic Cooperation
Meeting was held. State Minister Mr. Caglayan
held a meeting with Mr. Sorin Oprescu, the
Municipal of Bucharest, and paid a visit to
Turkish Businessmen Association (TIAD).
Another meeting was held with Ms. Elena
Udrea, the Minister of Tourism.

Mr. Sadullah Ergin, the Head of Council for
the MEC Meeting for the 24th Period and the
Minister of Justice, held meetings with the
Minister of Justice, Minister of Transportation
and Minister of Economy and Business
Environment of Romania on May 27 - 28 2010
in Bucharest.

Other Meetings

A number of visits were paid by ministers,
MPs and senior public officials from Turkey to
Romania.

Joint works in the fields of Trade and
Economy and meetings held for cooperation are
as follows:

1. Meetings for the 4th Period of Turkey -
Romania Joint Industrial Study Group was held
on November 13 -14, 2006 in Bucharest.
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ma Grubu VI. Dénem Toplantilari 13-14 Kasim
2006 tarihlerinde Bikres'de yapilmistir.

2. Turkiye-Romanya Kara Ulastirma
Karma Komisyon Toplantisi 22-23 Kasim 2006
tarihinde Bukres'de yapilmigtir.

3. Akdeniz Yas Meyve Sebze ihracatgilari
Birligi yonetim kurulu Uyeleri ve bazi parla-
menterlerden olusan bir heyet 19-20 Subat
2007 tarihlerinde Romanya'ya bir ticari ziyaret
gerceklestirmiglerdir.

4. Turkiye Mduteahhitler Birligi Ydnetim
Kurulundan bir heyet 01-03 Nisan 2007 tarih-
lerinde Romanya'da sektdrle ilgili Bakanliklar
ve meslek kuruluslarini ziyaret etmislerdir.

5. DEIK Turk-Romen is Konseyi Bagkani
tarafindan, yeni isbirligi imkanlarinin tesbiti
yéninde 24-25 Nisan 2007 tarihlerinde
Romanya'ya bir ziyaret gergeklestirmigstir.

6. Yukarida belirtilen 15 - 17 Eylul 2009
tarihlerinde Devlet Bakanimiz Sayin Zafer
CGaglayan baskanliginda gerceklesen temaslar
esnasinda es zamanli olarak yuksek katiliml bir
ticaret heyeti de dizenlenmistir.

7. XXIV Uncu Dénem KEK Toplantisi ile
eszamanli olarak Mayis 2010'da Biikres'te bir is
Forumu gerceklestirilmigtir.

Ticari Temas Sonuglarinin
Degerlendirilmesi

Gerek VI. Dénem Ortak Sanayi Calisma
Grubu Toplantisi, gerekse Kara Ulastirma
Karma Komisyon Toplantisi, KEK Toplantisi i¢in
birer 6ngalisma, alt yapi calismasi olmus; bu
toplantilarda ve daha sonra yapilan KEK toplan-
tisinda iki uUlke arasindaki ticari ve ekonomik
iliskilerin gelisimi gbézden gecirilmig, gelisen
sartlarin etkileri incelenmis, olusan sorunlar
¢ézimlenmeye  calisiimis, Romanya'nin
01.01.2007'de AB'ye tam dyesi olmasinin
getirecedi yeni durum irdelenmis, yeni isbirligi
alanlari ve stratejiler belirlenmigtir.

Akdeniz Yas Meyve Sebze lihracatgilari
Birligi Romanya ziyaretinde ise Romanya'nin
AB'ye tam Uye olmasi ile (Serbest Ticaret
Anlasmasinin  feshedilip, tarim Grinleri
ticaretinde 1/98 Sayili Tirkiye-AB Ortaklik
Konseyi Kararinin uygulanmaya baglanmasi ile)
olusan yeni sartlar Birlik mensuplarinca yerinde
incelenmis, kendilerine tarim UrUnleri ticaretinde
AB mevzuati hakkinda Ticaret Musavirligimizce
detayli sunum yapilarak bilgilenmeleri saglan-
mistir.

-

2.  Turkey - Romania Highway Transpor-
tation Mixed Commission Meeting was held on
November 22 - 23, 2006 in Bucharest.

3. Acouncil comprised of the board mem-
bers of the Union for Mediterranean Exporters
of Fresh Fruit and Vegetables and some MPs
paid a commercial visit to Romania on February
19-20, 2007.

4. A council comprised of the Board of
Directors of Union of Turkish Constructors paid
a visit to the Ministries and professional entities
regarding their sector in Romania April 01 - 13,
2007.

5. Head of Business Council of Foreign
Economic Relations Board (DEIK) paid a visit to
Romania on April 24 - 25, 2007 in order to deter-
mine newt cooperation opportunities.

6. A commercial council meeting with a
high participation rate was held simultaneously
with the above mentioned meetings held under
the presidency of Mr. Zafer Caglayan on
September 15 - 17, 2009.

7. A Business Forum was held in Bucha-
rest simultaneously with the MEC Meeting for
the 24th Period in May 2010.

Assessment of the Commercial
Meetings

Both the Common Industrial Group Meeting
for the 6th Meeting and the Highway
Transportation Mixed Economic Commission
Meeting were a preliminary and infrastructure
study for the MEC Meeting. At these meetings
and at the MEC meeting held later, the develop-
ment of the commercial and economic relations
between those two countries was reviewed, the
impacts of the developing conditions were
examined, the problems arisen were tried to be
resolved, the new situation to be introduced
upon the full accession of Romania to EU on
01.01.2007 and new cooperation areas and
strategies were determined.

During the visit paid by the Union for
Mediterranean Exporters of Fresh Fruit and
Vegetables, the Union members examined the
new conditions introduced by the Romania's full
accession to EU (termination of the Free Trade
Agreement and initiation of the implementation
of the Turkey - EU Association Council Decision
1/98 on the trade of agricultural products) and a
presentation on the EU legislation regarding the
trade of agricultural products was organized for
them and the necessary information were given
by our Commercial Consulate.
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TIAD
Dis Ticaret [statistikleri (Ulkenin Foreign Trade Statistics (According the
istatistiklerine gére, Dolar bazli) statistics of the company, in Dollars)
Tirkiye lle Dig Ticaret Durumu Situation of Foreign Trade with Turkey
(Son 5 Yilhik Denge, Hacim) (Balance and Volume for the Last 5
Years)
Tarkiye ile Romanya'nin son 5 yillik dig ticaret durumu asagidaki tabloda sunulmustur.
- milyon € -
2005 2006 2007 2008 | 2009

Turkiye'ye Ihracat 1.761,21 1.994,26

( ) )

) I )

Tarkiye'den ithalati | 157398 | 200083 |
) ) )

I )

2.071,30 %% 219519 | 1.453,60
276647 | 276224 | 145096
483778 | 495744 | 291356
69517 | 6705 | 635

Ticaret Hacmi 3.335,19 4.004,08
Denge [ 18823 -15,57

(*) EUROSTAT istatistikleri baz alinmistir.

e Yo Yo Yo
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The following table shows the foreign trade situation between Turkey and Romania for the last 5

years.
- million € -

| 2005 | 2006 | 2007 | 2008 | 2000 |

| Export to Turkey |0 7e121 | 199426 | 207130 | 219519 | 145360 |

[ Import from Turkey | 157398 | 200083 | 276647 | 276224 | 145096 |

[ Trade Volume | 333519 | 400408 | 483778 | 495744 | 291356 |

| Balance |0 18823 | ass7 | 69517 | se705 | 635 |

(*)Based on EUROSTAT statistics.
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Baglica Maddelere Gére Tirkiye'ye Ihracat

Turkiye'ye Ihrag Ettigi Baslica Mallar (2009):

- milyon € -

SIRA| ESYANIN TANIMI I DEGER I %
[ Demir esasli hurda J[ 363,22 ][ 24,99
[ Demir esasli yassi hadde mamulleri J[ 197,88 ][ 13,61
(3. ][ Petrol trinleri ) 123,46 ) 8,49
(4. | Azotiu gibreler ) 62,09 ) 427
[ Otomotiv yedek parga J[ 59,97 J[ 4,13
[ Binek otomobiller J[ 50,49 ][ 3,47
[ Telefon cihazlari J[ 43,35 ][ 2,98
(8. | Liflevhaar ) 35,79 ) 2,46
[ Demir esasli yassi hadde mamulleri, (kaplanmis) J[ 31,43 ][ 2,16
(10.)[ izole edilmis kablolar ) 28,00 ) 1,93
[ Buzdolaplari, dondurucular J[ 25,02 ][ 1,72
[ Klima cihazlari J[ 24,32 J[ 1,67
[ Aycicegi tohumu J[ 19,77 J[ 1,36
[ Elektrik motorlar ve jeneratorler J[ 17,12 ][ 1,18
(15 misir ) 14,55 ) 1,00
[ Demir esasli yassi hadde mamulleri, (kaplanmamis) J[ 13,91 ][ 0,96
[ Kauguktan yeni dig lastikler ][ 12,76 J[ 0,88
[ Demirden profiller ][ 12,54 J[ 0,86
[ Bugday ve mahlut ) 12,35 ) 0,85
[ Propilen ve diger olefin. Pol. ) 12,16 ) 0,84
C][ ILK 20 TOPLAMI |l 1160,28 J 79,82
[ ] ToPLam |l 1453,60 | 10000

—



Exports to Turkey regarding Main ltems

Main Items Exported to Turkey (2009):

No. | DESCRIPTION OF ITEMS I VALUE I %
[ Ferrous scrap J[ 363,22 j[ 24,99
[ Ferrous flat coil products J[ 197,88 ][ 13,61
[ Petroleum products J[ 123,46 ][ 8,49
[ Nitrogen fertilizers J[ 62,09 ][ 4,27
[ Automobile supply parts J[ 59,97 ][ 4,13
[ Private cars J[ 50,49 ][ 3,47
[ Telephone devices j[ 43,35 J[ 2,98
(8. ][ Fier panels ) 3579 ) 2.46
[ Ferrous flat coil products (coated) j[ 31,43 J[ 2,16
(10. ][ Insulated wires ) 28,09 ) 1,93
[ Refrigerators, freezers J[ 25,02 ][ 1,72
[ Air-conditioning devices J[ 24,32 ][ 1,67
[ Sunflower seeds J[ 19,77 j[ 1,36
[ Electric engines and generators J[ 17,12 j[ 1,18
(15.)[ com ) 14,55 ) 1,00
[ Ferrous flat coil products (uncoated) J[ 13,91 ][ 0,96
[ Rubber-made new outer tires J[ 12,76 ][ 0,88
[ Iron profiles J[ 12,54 ][ 0,86
[ Wheat and mixtures J[ 12,35 ][ 0,85
[ Propylene and other olefin Pol. J[ 12,16 ][ 0,84
D[ TOTAL OF TOP 20 ) 1160,28 ) 79,82
[ Tota I 1453,60 ) 10000
-

|
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Baglica Maddelere Gére Tirkiye'den Ithalat

D Turkiye'den ithal Ettigi Baslica Mallar (2009):
- milyon € -
L SIRA| ESYANIN TANIMI I DEGER I % )
,_‘ [ Dizel motorlar ][ 77,25 j[ 5,29 J
[ Otomotiv yedek parga ][ 75,75 j[ 5 1tS) J
(3. ][ Binek otomobiller ) 4598 I 3,15 ]
[ Demir esasli borular ][ 34,45 }[ 2,36 }
[ Demirden yassi hadde mam.(kapl.) ][ 32,64 }[ 2,24 }
[ Radyatorler ve aksam ve pargalari ][ 26,81 j[ 1,84 j
[ 7. ][ izole edilmis kablolar ) 25,27 ) 1,73 ]
(8. ) Buzdolaplan, dondurucular ) 24,83 ) 1,70 ]
[ Turuncgiller (taze veya sogutulmus) j[ 24,30 ][ 1,66 ]
10. ) Demir esash gubuklar ) 23,57 I 1,61 )
[ Plastikten monof., gub.ve profiller ) 22,09 ) 1,51 ]
[ Diger 6rme mensucat ][ 21,95 j[ 1,50 J
13. [ Kagittan kullanim esyasi J[ 21,01 j[ 1,44 J
[ Petrol yaglar ][ 20,86 j[ 1,43 J
15. [ Plastikten borular ve bag. elemanlari ][ 20,03 j[ 1,37 J
[ Alasimli gelikten yassi hadde mam. J[ 17,81 j[ 1,22 j
[ Pamuklu mensucat ][ 16,62 }[ 1,14 }
18. ] Yikama makineleri ) 16,38 I 1,12 )
[ Domates (taze veya sogutulmus) ][ 15,58 j[ 1,07 j
[ Demirden ingsaat aksami ][ 15,51 j[ 1,06 j
([ ik 20 TOPLAMI ) 578,70 ) 39,64 ]
(][ ToPLAm ) 1459,96 J( 10000 |

Ulusal Kituphane
National Library
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TIAD
Imports from Turkey regarding Main Items
Main Items Imported from Turkey (2009):
- million € -
(No. | DESCRIPTION OF ITEMS ) VALUE I % )
{ Diesel engines ]{ 77,25 ] 5,29 ]
{ Automobile supply parts ]{ 75,75 ]{ 5,19 ]
{ Private cars ]{ 45,98 ]{ 3,15 ]
{ Ferrous pipes ]{ 34,45 ]{ 2,36 ]
{ Ferrous flat coil materials (coated) ]{ 32,64 ]{ 2,24 ]
{ Radiators and components and parts }{ 26,81 ]{ 1,84 ]
{ Insulated wires }{ 25,27 ]{ 1,73 ]
{ Refrigerators, freezers }{ 24,83 ]{ 1,70 ]
{ Citrus (fresh or frozen) ]{ 24,30 ]{ 1,66 ]
{ Ferrous bars ]{ 23,57 ]{ 1,61 ]
{ Plastic monoph., bars and profiles ]{ 22,09 ]{ 1,51 ]
12. | Other woven textile fabrics I 21,95 Ji 1,50 )
[ Paper-made objects ][ 21,01 J[ 1,44 J
(14. ][ Mineral oils J 20,86 I 143 )
{ Plastic pipes and connectors ]{ 20,03 ]{ 1,37 ]
{ Alloyed steel-made flat coil products ]{ 17,81 ]{ 1,22 ]
(17.]_cCotton texie fabrics I 16,62 I 1,14 )
{ Washing machines ]{ 16,38 ]{ 1,12 ]
{ Tomatoes (fresh or frozen) ]{ 15,58 ]{ 1,07 ]
{ Iron construction components }{ 15,51 ]{ 1,06 ]
D[ TOTAL OF TOP 20 )i 578,70 [ zee4 |
(] ToTaL J 1459,96 [ 10000 )
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BUSINESS ENVIRONMENT

3.1 Kalkinma Planlari (2007-2013
Ulusal Strateji Referans
Cercevesi -USRQC)

AB Uye Politikasina gére, istikrar ve yapisal
Fonlarinin programlanmasina iligkin ilgi belgesi
olarak her lye lke USRC hazirlamaktadir.

USRC, 2007-2013 yillan Kalkinma Ulusal
Plani tarafindan tespit edilen ulusal 6ncelikler
ile Avrupa oncelikleri -Topluluk Strateji Yonelme
(TSY) arasinda baglanti kurmaktadir.

Bu baglamda, Romanya'nin mevcut sosyo-
ekonomik durumu ile uzun vadeli gelisme
ihtiyaclari g6zdéninde bulundurularak, hazir-
lanan USRC'nin hedefi 2015 yilina kadar
GSMH'nin %15-20 ek artisin yaratiimasiyla
Romanya ile AB uye Ulkeleri arasindaki farklarin
azaltiimasidir.

Bu amagla, uzun vadeli 6nemli yapisal giri-
simlerin gerceklestiriimesi gereken alanlar beg
kalemde toplanmistir.

AB Parlementosu
EU Parliament

3.1 Development Plans (National
Strategic Reference Framework
2007-2013)

According to EU Membership Policy, every
member state prepares a NSRF as a certificate
of interest for the sustainability and program-
ming the structural Funds.

The NSRF established a link between the
national priorities identified by the National
Development Plan 2007-2013 and the
European priorities - Community Strategic
Orientation (CSO).

In this context, the goal of the NSRF devel-
oped by taking into consideration the current
socio-economic situation of Romania and the
long term needs for development is to decrease
the difference between Romania and the EU
member states by creating a 15-20% increase
in the GNP by 2015.

In order to reach this goal, the fields where
crucial long-term structural initiatives are need-
ed are classified under five categories.

LNIWNOYHIANT SSANISNE / INVLHO $|
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» Temel altyapi: igme suyu ve hizmetleri,
kanalizasyon ve artiklarin igletmesi, karayolu,
demiryollari, hava ve deniz ulagiminin yetersiz-
ligi ve kalitesi gelismeyi engellemektedir. Ayrica,
bunlara cevre ve enerji kaynaklarinin verimsiz
olarak kullaniimasi da ilave edilmektedir.

» Ekonomik rekabet: disuik verimlilik, eski
ekipman ve teknolojiler, enerjinin verimsizligi, is
cevresine yardimci olacak bir altyapinin bulun-
mamasi, finansmana sinirli ulasim, arastirma-
gelistirme, haberlesme teknolojileri ve IT alan-
larindaki yetersiz yatirmlar is cevresini etkile-
mektedir.

» Insan sermayesi: Egitim sisteminin sinir-
I kapasitesi, surekli profesyonel gelistirme, fir-
sat esitsizligi (6rnegin kadin, 6zurll, gingelere
yeterli sans taninmamasi).

4 idari kapasite: Kamu hizmetleri az
gelismis olup, 6zellikle bu alanda AB fonlarina
ihtiyag duyulmaktadir.

4 Bolgesel kalkinma: Sanayiinin tekrar
yapilandiriimasi Uzerine bdlgeler arasindaki
farklar artmigtir. (Sehir ve kirsal bélgeler arasin-
daki farklar dahil). Dogrudan yabanci yatirimlar
genelde gelisme bolgelere ydnelmektedir.

Temel altyapinin Avrupa standartlarina
uygun olarak gelismesi:Kara ve demir yollarinin
ve ayrica Tuna nehrindeki ulagimin gelismesi is
gevresinin gelismesine ve yeni is yerlerinin agil-
masini destekleyecektir. Uretim-
ulagim-bayilik-ve nihai tuketim
zincirindeki gelisme ekonomik

rekabete ve istikrarli gelismeye
yol acacaktir. ‘
» Romen ekonomisinin reka- -

bet agisindan uzun vadeli gelisme-
si:Katma degeri yuksek olan
Urtin ve hizmetlerin gelistiriime-
sine yardimci olacak dinamik
Uretim ve muiteahitligin gelis-
mesini tesvik edecektir. KOBI'ler
yatirnm yardim ve musavirlik hizmetlerinden fay-
dalanacaktir. Ayrica turizm sektoriine destek
saglanacaktir.

4 Romanya'daki insan sermayesinin
kalkinmasi ve daha verimli kullaniimasi:Egitim
kalitesinin iyilestiriimesi, kalifiye eleman yetisti-
rilmesi. Saglik hizmetlerinin kalitesinin artigi
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» Basic infrastructure: Drinking water and
related services, sewerage system and waste
management,inadequacy and quality of road,
rail, airline and sea transportation prevent
development. Moreover, the ineffective use of
environment and energy resources is another
factor affecting development.

»  Economic competition: Low effective-
ness, old equipments and technologies, ineffec-
tiveness of energy, lack of an infrastructure
helping the business environment, restricted
access to finance and inadequacy of invest-
ments in the fields of research and develop-
ment, communication technologies and IT.

» Human capital: Limited capacity of edu-
cation system, sustainable professional devel-
opment, inequality of opportunities (e.g. not giv-
ing enough chance to women, the disabled and
gypsies).

» Administrative capacity: The public serv-
ices are not well-developed and EU funds are
especially needed in this field.

> Regional development: Upon the
restructuring of the industry, the differences
between the regions increase. (Including the dif-
ferences between the cities and rural areas).
Foreign direct investments usually focus on
developing regions.

» Development of main infrastructure

in accordance with the European stan-

dards: Development of

roads and railroads and

also the transportation

on the Danube will sup-

port the development of busi-

ness environment and opening of

new business places. The devel-

opment on the chain of manu-

facture-transportation-fran-

chise and final consumption

will result in economic compe-
tition and sustainable development.

» Long term development of Romanian
economy in terms of competition: Development
of dynamic manufacture and construction will
be encouraged to facilitate the development of
high value-added products and services. The
SMEs will benefit from the investment support



calisma maliyetini disUrecektir.

»  Verimli bir idari kapasitesinin saglam-
lastirimasi:Kamu  sektériindeki  isletmeyi
iyilestirecektir.

USRC'nin Stratejik hedeflerine ulasiimasi
icin Avrupa Toplulugu Romanya'ya 2007-2013
yillari arasinda, toplam 19,67 milyar Avro olmak
Uzere, "Yonelme" Hedefi igin 19,21 milyar Avro,
"Avrupa Bolgesel igbirligi" icin ise 0,46 milyar
Avro saglayacaktir. "Yonelme" Hedefi igin 5,53
milyar Avro milli destek (%73 kamu kaynak ve
%27 bzel kaynak) saglanacaktir.

Romanya'daki KOBI-ler 2007 yilindan
itibaren 7 yil icinde 580 milyon Avro'dan fay-
dalanacaktir.

2007-2013 doneminde IT&C sektérindeki
projeler icin (KOBI’ler dahil) 336 de milyon Avro
verilecektir.

and consultancy services. Moreover, the

tourism sector will be supported.

» Development and more effective use of
human capital in Romania: Improvement of the
quality of education, raising qualified employ-
ees. The rise in the quality of health services will
lower the cost of labor.

» Strengthening the effective administra-
tive capacity: This will enhance the operation in
the public sector.

The European Community will provide
Romania with a total of 19,67 billion Euros
including 19,21 billion Euros for the
"Convergence" Objective and 0,46 billion Euros
for the "European Territorial Cooperation”. A
national support worth of 5,53 billion Euros for
the "Convergence" Objective will be provided
(public resource of 73% and private resource of
27%).

The SMEs in Romania will benefit from 580
million Euros within 7 years starting from 2007.

In the period of 2007-2012, 336 million
Euros will provide for the projects in the IT&C
sector (including the SMEs).
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3.2 Uluslararasi Antlagmalar

Romanya'nin  Birlesmis Milletlere(UN) uye
192 lGlkeden 179 unun yanisira, Papalik, Malta
ve Filistin Ulusal Orgiiti ile de diplomatik iligki-
leri bulunmaktadir. Bu Ulkenin birgok organizas-
yona Uye olmasina ve dnemli rol oynamasina
yardimci olmustur, asagida bunlardan bazilari
siralanmigtir:

- Avrupa Birligi

- Birlesmis Milletler(UN)

- Dinya Bankasi

- Uluslararasi Para Fonu

- Diinya Ticaret Orgiti(WTO)

- Avrupa imar ve Kalkinma Bankas|

- Uluslararasi Odemeler Bankasi

- Avrupa Konseyi

- Avrupa Giivenlik ve isbirligi Teskilati
- Uluslararasi La Francophonie Orgiitii

- Avrupa Birligi Muzakere Antlagsmasi

- Orta Avrupa Serbest Ticaret Antlagsmasi
(CEFTA)

- Amerika Birlesik Devletleri ile En Cok
Gozetilen Ulke Antlasmasi

- Kuzey Atlantik Pakti (NATO)

- Avrupa Serbest Ticaret Birligi'ne tye
ulkeler ile yapilan Oncelikli Dizenlemeler
(Isvigre, izlanda, Norveg) Makedonya,
Hirvatistan, Akdeniz Ulkeleri (israil, Misir)
Afrika, Karayip, Pasifik Ulkeleri (ACP),
Gilney Afrika, Meksika, Sili

- Denizasiri Ulkeler ve Topraklar ile Yapilan
Oncelikli Otonom Diizenlemeler, Oncelik
sirasina gore, (Cin, Brezilya) Arnavutluk,
Bosna ve Hersek

Ek olarak, Romanya ticaret, cifte

vergilendirmeyi 6nlemek ve karsilikli teminat
konularinda bir¢ok antlasmalar yapmistir.

3.3 NATO Uyeligi

Romanya, NATO kurulduktan 55 yil sonra,
2004 Mart sonunda Antlasmaya katild.

3.2 International Agreements

Romania has diplomatic relations with 179
out of 192 UN member states and also with the
Holy See, the Sovereign Military Order of Malta
and the Palestinian National Authority. This has
enabled the country to join important organisa-
tions and be party to key agreements including
the following:

- United Nations

- World Bank

- International Monetary Fund

- World Trade Organisation

- European Bank for Reconstruction and
Development

- Bank for International Settlements

- Council of Europe

- Organisation for Security and Cooperation
in Europe

- International Organisation of La
Francophonie

- Accesion Treaty to the European Union

- Central European Free Trade Agreement
(CEFTA)

- Most Favoured Nation (MFN) status with
United States

- NATO Member

- Preferential Arrangements with EFTA

countries (Switzerland, Iceland. Norway),

Macedonia, Croatia, Mediterranean

countries (e.g. Israel, Egypt), ACP countries

(Africa, the Caribbean and the Pacific),

South Africa, Mexico, Chile

- Autonomous preferential arrangements

with Overseas countries and territories,

Generalised Sistem of Preferences (e.g.

China, Brasil), Albania, Bosnia and

Herzegovina

In addition, Romania has concluded a num-
ber of bilateral agreements concerning trade,
avoidance of double taxation, and mutual guar-
antees of investments.

3.3 NATO Accession

Romania officially joined the Alliance at the
end of March 2004, some 55 years after NATO
had been established.



3.4 Gayrimenkul

Romanya vatandaslari ve sirketleri (ortaklik
veya yoOnetim vatandashgina bakilmaksizin)
gayrimenkul iktisap etme ve sahip olmaya iliskin
serbest ve sinirlandiriimamis bir hakka sahiptir.
Kisa bir sire 6nce Romanya mevzuatlar
yabanci ulke vatandaslarinin ve/veya kuru-
luglarinin arazi ve mulkiyet haklari almalarini
yasaklamistir. Romanya Anayasasi, 2003 yilin-
da AB'ye giris sureci ve karsilikh uluslararasi
anlagsmalarin gereklilikleri uyarinca yabanci
Ulke vatandaslarinin ve/veya sirketlerinin yasal
halefiyet (ancak vasiyetname geredi olanlar
harig) yoluyla ve yirurlikteki kanunlarda belir-
tildigi sekilde arazi mdulkiyeti iktisap etmesine
izin verecek sekilde tadil edilmistir.

Bu baglamda Romanya'nin AB'ye girmesinin
ardindan yurdrlige giren ve yabanci Ulke vatan-
daglarinin, belli bir uyrugu bulunmayan sahis-
larin ve tlzel kisilerin araziler Gzerinde mulkiyet
edinme hakkina iligkin 312/2005 sayili Kanun,
yabanci Ulke vatandaslarinin/tizel kisilerin arazi
Uzerinde mulkiyet haklari iktisap etmesine iligkin
genel kurallar belirler. Bu kanunun hiktumleri,
yabanci Ulke vatandaslarina iligkin farkli siniflar
arasinda asagida belirtildigi sekilde farkhlik
g6stermektedir:

AB Uye devletlerinden birinin vatandasi
olan ve Romanya'da ikamet eden sahislar,
Romanya vatandaslariyla ayni sekilde ve ayni
kosullar altinda arazi mulkiyet haklari iktisap
edebilirler;

AB Uye devletlerinden birinin vatandagi
olan ve Romanya'da ikamet etmeyen sahislar,
Romanya'nin AB'ye girmesinin ardindan 5 yil
icerisinde arazi mulkiyeti haklar iktisap edebilir-
ler ve

Tdm diger yabanci ulke vatandaslari,
Romanya ile kendi Devletleri arasinda imza-
lanan uluslararasi anlagsmalarda yer alan
karsilikh anlasmalar uyarinca arazi mulkiyet
haklari iktisap edebilirler.

S0z konusu kanun, binalara iliskin olarak ise
bunlara iliskin miulkiyet haklarinin iktisap
edilmesi icin herhangi bir 6zel kosul saglamaz.
Yabanci Ulke vatandaslari, binalar Uzerinde
6zgur bir sekilde mulkiyet haklari iktisap ede-
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3.4 Real Estate

Romanian citizens and companies (regard-
less of shareholder or management citizenship)
have the free and unrestricted right to acquire
and own real estate. Until recently, Romanian
legislation prohibited the acquisition of land and
ownership rights thereof by foreign citizens
and/or entities. The Constitution of Romania
was amended in 2003 so as to allow foreign cit-
izens and/or companies the right to acquire land
ownership rights as per the requirements of the
E.U. accession process, reciprocal international
treaties, through legal (but not testamentary)
succession, and as otherwise provided by appli-
cable law.

In this regard, Law no. 312/2005 regarding
the right of foreign citizens, of stateless per-
sons, as well as of legal entities to acquire own-
ership over the land, which entered into force
upon Romania’s E.U. accession, sets the gen-
eral rules under which foreign nationals/legal
entities may acquire ownership rights over land.
The provisions thereof differentiate among dif-
ferent classes of foreign nationals as follows:

Romanian residents who are citizens of
a member state of the E.U. may acquire land
ownership rights in the same manner and under
the same conditions as Romanian citizens;

Romanian non-residents who are citi-
zens of a member state of the E.U. may acquire
land ownership rights as of 5 years of
Romania’s accession to the E.U.; and

All other foreign citizens may acquire
land ownership rights under any reciprocal
agreements contained in international treaties
concluded by Romania and the foreign citizen’s
State.

In respect of building structures, the relevant
law does not provide any special conditions for
the acquisition of ownership rights thereon.
Foreign citizens may freely acquire ownership
rights over building structures, whereas for the
appurtenant land a superficies right can be
established (the right to use the land) as long as
the building structure exists.
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bilir. Ancak, ayni arazilere iligkin olarak bina
arazi Uzerinde bulundukga bir Ust hakki (araziyi
kullanma hakki) tesis edilebilir.

1991 ile 2005 yillar arasinda mulkleri 1945
ile 1989 yillari arasinda Devlet tarafindan hak-
siz yere el konulan gayrimenkullerin eski sahip-
lerinin malklerinin geri iadesini veya geri iadenin
mumkin olmamasi halinde adil bir tazminat
meblagi almayi istemelerine izin veren bir dizi
kanun cikariimistir.

2005 yilinin sonunda gayrimenkullere iliskin
mevzuat reformu ve adalet sayesinde eski mal
sahiplerinin tazmin edilmesine iligkin yeni bir
yontem olan "Proprietatea" Fonu uygulamaya
konulmustur. Hisselere boélinmis sermayesi
eski mal sahiplerine 6denmesi gereken tazmi-
natin degerine esdeger olan ve baslangicta tek
hissedari Romanya Devleti olan fon, eski mal
sahiplerine adil bir tazminat yolu saglar. Eski
mal sahiplerine Fon (zerinde sermaye
piyasalarinda isleme koyabilecekleri hisseler
verilmektedir.

Gecmiste iade islemleri prosedirlerin ve
diger ilgili faaliyetlerin 6znesi olan miuilklerin
devrine iligkin bazi yasaklar ve kisitlamalar
getirmekteydi. Gegmiste uygulanan s6z konusu
kisittamalar, bir gayrimenkul islemine iliskin
olarak nihai mulkiyet hakkini etkileyebilecek
asirn cezalar 1s1dinda gézden gegcirilmelidir.

Gayrimenkul islemleri, gesitli yasal konulari,
vergiye iligskin konulari ve ticari konulari dikkate
almasi gereken karmasik yasal faaliyetleri
ilgilendirir. Gayrimenkullerin iktisap edilebilmesi
icin asagida belirtilen belgelerin analiz edilmesi
yoluyla ilgili varhdin yasal durumunun belirlen-
mesi gerekmektedir: miulke iliskin mevcut
mulkiyet hakki (alim/satim sézlesmesi, bagis,
miras belgesi, tapu vb.); kanuni veya idari
prosedurler altinda gercgeklegtirilen iade dahil
olmak Uzere (komunist rejim tarafindan el
konulmasindan 6nce) belirlenebildigi kadariyla
gayrimenkule iliskin mulkiyet gegmisine goére
eski mulkiyet haklari; Tapu Sicilinde bulunan
girdilerin (mal sahiplerinin, mulk tzerinde bulu-
nan olasi ipotekler ve mulke iliskin diger acikla-
malar) dogrulanmasi igin gerekli olan Tapu
Sicilinden alinan glincel 6zet belge ve genelde
gercek oOlcumlerin tapuda belirtilen dlgimlere

From 1991 to 2005, several laws were
adopted allowing former owners of real estate
whose properties were abusively seized by the
State during the period of 1945 to 1989 to
reclaim their properties or to obtain fair compen-
sation if actual restitution was not possible.

At the end of 2005, the legislative reform in
real property and justice instituted a new
method for compensating former owners: the
"Proprietatea” Fund. The fund, whose share
capital corresponds to the value of compensa-
tion owed to former owners, and whose initial
sole shareholder was the Romanian State, pro-
vides former owners a mean of fair compensa-
tion. Former owners are given shares in the
Fund, which they may trade on the capital mar-
kets.

In the past, the restitution proceedings
implied some interdictions and restrictions in
which concerns the transfer of the properties
object of the procedures and other related oper-
ations. In light of the severe sanctions which
could affect even the final ownership title, in the
context of a real estate transaction the obser-
vance of such restrictions in the past should be
checked.

Real estate transactions represent complex
legal operations which should take into consid-
eration various legal, tax and commercial
aspects. In order to acquire real estate, it is nec-
essary to determine the legal status of such
asset by analyzing the following documents:
current title to the property (sale/purchase
agreement, donation, inheritance certificate,
title deed, etc.); previous titles within the owner-
ship history of the real estate, from where it may
be reconstructed (before confiscation by the
communist regime), including restitution under
judicial or administrative procedures; recent
excerpt from the Land Registry, required for the
verification of the entries in the Land Registry
(recording of owners, potential encumbrances
on the property and any other remarks regard-
ing the property) and cadastral file, required for
the verification of the precise area and borders
of the property, since, in practice, it happens
quite often that actual measurements have not
matched to the measurements indicated in the
title deed.
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uymamasl nedeniyle mulkiin gergek alaninin ve
sinirlarinin  dogrulanmasi icin gerekli olan
kadastro dosyasi.

Bir gayrimenkul islemi genelde bir alim/satim
sdzlesmesinin akdedilmesinden sonra tamam-
lanir.

Mevzuatimiz araziye iliskin alim/satim
s6zlesmelerinin onaylanmig bir formatini gerek-
tirir. Araziye iliskin mulkiyet hakkinin devrini
ilgilendiren ve onayli formata uygun olmayan
tim sozlesmeler, gecgersiz ve hukimsuzdur.

Kanun, binalara iligkin olarak ise onayl bir
eylem yukimlaligu gerektirmemektedir. Ancak,
binalarin devri ayni arazi Uzerinde bir Ust
hakkinin tesis edilmesine neden olabilir. Buna
ragmen, ayni arazinin de devredilmesi halinde
alim/satim sézlesmesinin de onaylanmis bir for-
matta akdedilmesi gerekmektedir. S6z konusu
alim/satim s6zlesmeleri akdedilmelerinin ardin-
dan Tapu Siciline tescil ettirilecektir.

A real estate transaction is generally materi-
alized in the conclusion of a sale/purchase
agreement.

Our legislation provides for an authenticated
form of the sale/purchase agreement in respect
of land - any contract regarding the transfer of
the ownership right over the land which is not
concluded in an authenticated form is null and
void.

In respect of buildings, the law does not pro-
vide for the obligation of an authenticated act;
however, the transfer of the buildings may trig-
ger the establishment of a superficies right over
the appurtenant land. Nevertheless, in case the
appurtenant land is also transferred, then the
sale/purchase agreement must also be con-
cluded in an authenticated form. Upon conclu-
sion, such sale/purchase agreements must be
registered with the Land Registry.
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Gayrimenkulin Uzerinde bir mahkemenin
acllmig olmasi, s6z konusu gayrimenkul
Uzerinde bir ayni hakkin ya da devredilebilir bir
hakkin devredilmesini veya tesis edilmesini
yasaklamaz. Mahkemenin konusunu olusturan
durumun, arazi kanunlarina gore 6zel mulkiyet
hakkinin iade edilmesiyle ya da miulkiyet
hakkinin gecerliligiyle ilgili olmasi halinde bu tur
bir yasak gecerli olmayacaktir.

Yabanci vyatirimcilar mevcut kanunlara
uygun olarak kira sdzlesmeleri, serbest kul-
lanim sdzlesmeleri veya imtiyaz sézlesmeleri
dahil olmak Uzere farkh yasal mekanizmalar
altinda arazi kullanma ve gelistirme avanta-
jlarindan faydalanabilir.

Ozel gayrimenkuller, sdz konusu gayri-
menkulin mal sahibi ile akdedilen bir kira
sOzlesmesi ile taraflarin izni Gzerine uzatilabilen
belirli bir sureligine kiralanabilir. Kira suresinin
U¢ yildan uzun olmasi halinde, sézlesme Ugun-
cu sahislara bildirimde bulunulmasi ve yurir-
[Gge girmesi i¢in Tapu Sicilinde tescil edilmelidir.

Devlete ait gayrimenkuller, bir Devlet Karari,
Yerel Konsey Karari veya ilge Konseyi Karari
seklinde bir onayin alinmasinin ardindan
kiralanabilir. S6z konusu kira s6zlesmelerinde
gayrimenkuliin 6zelliklerine gére kullanim sart-
larint belirten bir dil kullaniimak zorundadir.

Devlete ait gayrimenkullere iliskin serbest
kullanim haklari, bagis faaliyetleri strdiren kar
amaci gutmeyen kuruluslara verilebilir.

Yurlrlikteki yasal rejim, 6zel/devlete ait
gayrimenkullere iliskin imtiyaz s6zlesmeleri
acisindan sert kurallar icermektedir. Genel bir
kural olarak, imtiyaz haklari kanunlarin gerek-
tirdigi bazi kosullarin yerine getirilmesinin ardin-
dan yine kanunlarin belirledigi belli bir prosedu-
run ardindan yatirrmcilara, Romanya vatandasi
olan ya da yabanci devlet vatandasi olan sahis-
lara ve tlzel Kisiliklere verilebilir. imtiyaz
sozlesmeleri, en fazla 49 yillik bir sire igin
akdedilebilir ve baslangig slresinin '2'ne
esdeger bir dénem igin uzatilabilir. imtiyaz
sozlesmeleri Tapu Sicilinde tescil edilmek
zorundadir.
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The existence of a litigation over the real
estate does not prohibit the transfer or the con-
stitution of any real or receivable right over the
respective real estate, except for the situation
where the object of the litigation is represented
by the reconstitution of the private ownership
right or the validity of the ownership title accord-
ing to the land laws.

Under current law, foreign investors may
enjoy the benefits of using and developing land
under different legal mechanisms including
leases, free-use agreements or concessions.

Privately owned real estates may be leased
under a lease agreement concluded by the
owner of the property in question for a deter-
minable period of time, which may be extended
upon the parties’ consent. If the lease term
exceeds three years, the agreement should be
registered in the Land Registry so as to allow for
notice and enforcement against third parties.

State owned real estates may be leased if
approval is obtained in the form of a
Governmental Decision, Decision of the Local
Council or Decision of the County Council. Any
such lease agreement must contain language
providing for the terms of exploitation in consi-
deration of the real estate?s characteristics.

Free use rights over state owned real estate
may be granted to non-profit entities that per-
form charitable activities.

With respect to concessions of privately/pub-
licly owned real estates the applicable legal
regime contains strict regulations. As a general
rule, concession rights may be granted in favor
of investors, Romanian or foreign individuals
and legal entities, following a certain procedure
established by law upon fulfilment of certain
conditions prescribed for by law. The conces-
sion agreement may be concluded for a maxi-
mum term of 49 years, which may be extended
for a period equal to ¥z of the initial term. The
concession contract must be registered in the
Land Registry.

Real rights (e.g. the right to use, the ease-
ment right, the superficies right, etc.) may be
established through deeds concluded in an
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Ayni haklar (6rnegin, kullanim hakki, irtifak
hakki, Ust hakki vb.) onayl formatta akdedilen
anlasmalar ile tesis edilebilir ve bazi ayni haklar
icin bir imar belgesinin alinmasi gerekmektedir.

Gayrimenkuller Gzerindeki ipotekler, Tapu
Sicilinde tescil edilmesi gereken onayli bir
sdzlesmenin akdedilmesi lzerine tesis edilebilir.
ipoteklerin ylrirlige girmesi, 6zel hiikiimlere
tabidir.

Kanunlar uyarinca bir gayrimenkule iligkin
tim eylemler veya olaylar (6rnegin, devir, temi-
nat veya garanti s6zlesmesi vb.), Gglincli sahis-
lara bildirim ve bu sahislar tarafindan itirazlara
olanak tanimak amaciyla Tapu Sicilinde tescil
edilmelidir. Tapu Sicili, gayrimenkulin bulun-
dugu bdlgedeki gayrimenkul dairelerinde tutu-
lur. Tim gayrimenkul islemleri, milkiin mevcut
yasal durumunu, gercek sahipleri ile mulk
Uzerinde bulunan mevcut ipotekleri belirlemek
icin Tapu Sicilindeki dogrulamalara dayanir.
Ancak, Tapu Sicili kayitlari bir islemin yasal te-
minatini her zaman garanti etmez ve ek dogru-
lamalarin bulunmasi her zaman gereklidir.

Ozel, endustriyel veya diger insaat isleri, bir
insaat izninin alinmasi Uzerine gerceklesti-
rilebilir. Bu izin, hak sahibi veya arazi Uzerinde
insa hakkina sahip bagka bir sahis tarafindan
alinabilir. Ayrica, insaat izni Subat 2009 tarihin-
den itibaren bir kadastro numarasi bulunan bir
arazi Uzerinde bir ayni hakka sahip bir mal
sahibi tarafindan alinabilir.

insaat izinleri alinma tarihinden itibaren 12
aylk bir slre icin gecerlidir ve yatinmci, insaat
islerini bu slre icerisinde yapmaya baglamak
zorundadir. Yatirimci, ingsaat sirasinda insaat
iznine uygun olarak teknik parametrelere ve
Ozelliklere uymak zorundadir; bunlarin degisti-
rilmesi, yeni bir ingaat izninin alinmasini gerek-
tirir.

imar belgesi (6rnegin, imar planlari ve ilgili
dizenlemeler), arazinin hangi kosullar altinda
ingaat icin kullanilabilecegini belirler; ingaat per-
formansiyla ilgili tim kurallar, bu belgede yer
alir.

authenticated form and for certain real rights an
urbanism certificate must be obtained.

Mortgages over real estate may be estab-
lished upon the conclusion of an authenticated
agreement which should be registered with the
Land Registry. The enforcement of the mort-
gages is regulated by specific provisions.

According to the law, for publicity and oppos-
ability towards third parties, any act or fact relat-
ed to a real property (e.g. transfer, security or
promissory agreement, etc.) should be regis-
tered with the Land Registry. The Land Registry
is kept within the real estate offices in the district
where the real property is located. All real estate
transactions are based on verifications of the
Land Registry in order to determine the current
legal status of the property, its rightful owners,
as well as any existing encumbrances on the
property. However, Land Registry recordings do
not always guarantee the legal security of a
transaction and additional verifications are
strongly recommended.

Civil, industrial or any other type of construc-
tion works may be performed on the basis of a
construction permit, which may be obtained by
the titleholder, any other person holding a right
to build on the land. Moreover, starting with
February 2009, the construction permit may be
obtained only by the titleholder of a real right
over the land identified with a cadastral number.

Construction permits are valid for 12 months
from issuance date, and the investor must begin
the construction works within this period of time.
During construction, the investor must observe
the technical parameters and characteristics as
per the construction permit; any modification
thereof requires a new construction permit.

Urbanism documentation (i.e. urbanism
plans and corresponding regulations) provides
the conditions under which the land may be
used for construction; all regulations regarding
construction performance are contained therein
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ROMANYA VE AVRUPA BIRLIGi
ROMANIA AND THE EUROPEAN UNION

4.1 Romanya'nin Mizakere
Sirecinde D6nim Noktasi

Romanya; Orta ve Dogu Avrupa Ulkeleri
arasinda Avrupa Toplulugu'na katilim islemlerini
baglatan ilk Glkedir. iligkiler 60'll yillarin sonlarin-
da karsilikli ticaret antlagmalari ile baglamistir.

Romanya 1974 yilinda toplulugun
Genellestirilmis  Tercihler Sistemi'ne dahil
olmustur.

1989 yilindan sonra, Avrupa Birligi Uyeligi
Romanya Hukimetlerinin en 6nemli hedefi
haline gelmistir. Romanya 1993 yilinda Avrupa
Birligi ile Birlesme Antlagsmasini imzalamis ve
yasal mlracaatini Haziran 1995' te Macaristan
ve Polonya'dan sonra fillen yapmistir. Subat
2000' de mizakereler resmen baslamistir.

Uyelik miizakereleri, 14 Aralik 2004 tarihinde
sona ermis ve katilim antlasmasi 25 Nisan 2005
tarihinde Luksemburg' da imzalanmistir.

Romanya'nin Avrupa Birligi dyeligi 1 Ocak
2007 tarihi ile resmi olarak baglamistir. AB'ye
tam Oyelik muzakereleri Avrupa Birligi
Komisyonu tarafindan 26 Eylil 2006' da yayin-
lanan Avrupa Birligi izleme Raporu ile onaylan-
mistir.

4.2 Avrupa Birliginin Romanya’ya
Mali Yardimi

Avrupa Birligi Fonlar

AB Uuyeligi, sirketlerin AB yapisal ve uyum
fonlari araciligiyla mali destek elde etmesine
olanak tanir. Cogu zaman tegvikler gelisim
hibeleri seklinde saglanir. Farkli ekonomik sek-
torlerde faaliyet gOsteren ve uygun olan basvu-
ru sahipleri ile 6zellikle de kiiglk ve orta olgekli
kuruluslar igin bir dizi yatinm tesvikleri bulun-
maktadir.

Avrupa Sosyal Fonu, Avrupa Bolgesel
Kalkinma Fonu ve Avrupa Kirsal Kalkinma igin
Tarim Fonu kapsaminda Romanya igin 2007 -
2013 yillari arasinda yaklasik 27,9 milyar Avro

4.1 Major Milestones of
Romania's Accession Process

Romania was the first country of Central and
Eastern Europe to have official relations with
the European Community. The relations
between the two parties were initiated at the
end of the 60s, in the form of bilateral trade
agreements (they were suspended in the 80s).
Romania was included in the Community's
Generalised System of Preferences in 1974.

After 1989, European Union membership
has been the main goal of every Romanian
Government. Romania signed its Association
Agreement with the European Union in 1993
and submitted its official application for EU
membership in June 1995, after Hungary and
Poland. February 2000 marked the official start
of these negotiations.

The accession negotiations were closed on
14 December 2004. The Accession Treaty was
subsequently signed in Luxembourg on 25 April
2005.

Romania became a full member of the EU
starting with 1 January 2007. Romania's acces-
sion was confirmed by the EU Monitoring
Report released by the EU Commission on 26
September 2006.

4.2 EU Financial Assistance
for Romania

EU Funds

EU membership enables companies to seek
financial support through the EU structural and
cohesion funds. In most cases incentives take
the form of development grants. A range of in-
vestment incentives are available to qualified
applicants active in different economic sectors,
in particular to small and medium size enterpris-
es.

Around EUR 27.9 billion are available for
2007 - 2013 for Romania under the European
Social Fund, European Regional Development
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sunulmustur. Bu fonlar, bdlgesel farkhliklari
azaltmak ve Avrupa Birligi icerisinde ekonomik
ve sosyal uyumu saglamak icin tasarlanmistir.
Bunlar dogrudan vyerel ihtiyaglari ilgilendiren
projeleri (6rnegin, insanlarin yeni beceriler
kazanmasi konusunda egitiimesine yardimci
olmak ya da mevcut islerin geligtiriimesine
yardimci olmak) desteklemek igin kullaniima
amaci tasimaktadir.

Bu Avrupa fonlarinin uygulanmasi genellikle
dagihm oncelikleri belirleyen ve finanse edilen
proje turleri hakkinda bilgi veren programlar
araciligiyla gerceklestirilir. AB hibelerine bagvu-
ran basvuru sahiplerinin projelerine en uygun
olan programlari belirlemeleri gerekmektedir.
Projelerin secimi, programlar icin yetkili ulusal
kurumlar tarafindan gerceklestirilir.

Sirketler icin AB fonlarini uygulamak igin en
uygun ulusal programlar sunlardir:

- Ekonomi Bakanhgi tarafindan yiritilen
"Ekonomik Rekabetin Arttirlimasi” isimli
Sektorel Faaliyet Programinin bitgesi 3.011
milyar Avro'dur ve ana hedefi, Romanya sirket-
lerinin verimliligini arttirmaktir. Fonlarin sag-
landig1 ana yatinmlar sunlardir:

» Uretim kapasitesi: Projeden yararlanmasi
hedeflenenler, Grtnlerini ve teknolojik stregleri-
ni modernize etmesi ve gelistirmesi gereken
mevcut sirketler ile 6zellikle is ¢cevresinin uygun
bir sekilde gelistiriimesi ile kalifiye ve entegre bir
destege ihtiyag duyan isleme endustrisi ile
insaat sektoriinde bulunan yeni sirketlerdir.

» Arastirma ve gelistirme: Sirketler,
ekonomik menfaat sonuglari doguran ve arastir-
ma sonuglarinin piyasadan yuksek duzeyde
talep goren yeni veya gelistiriimis Urlnlere,
teknolojilere ve hizmetlere donustiridlmesini
destekleyen endustriyel arastirma ve rekabet
oncesi gelistirme faaliyetleri icin AB fonlari ala-
bilirler. AR-GE faaliyetlerini gelistirmek ve
teknoloji transferini guglendirmek amaciyla sir-
ketler ile AR-GE kuruluslan arasinda cesitli
isbirligi formlarinin kurulmasi tesvik edilmekte-
dir. Kuruluglarin yenilik dizeyini ve pazar
icerisindeki rekabet duzeyini arttirmak ve yeni
AR-GE igleri olusturmak icin bunlarin arastirma
kapasitelerini gelistirmek icin destek saglan-
maktadir. AR-GE faaliyeti igin gerekli olan arag,
ekipman, bilgisayar, yazilim vb.nin tedarik
edilmesi i¢in finansman saglanmaktadir.

» Bilgi ve lletisim Teknolojileri: Onemli
muidahale alanlarindan biri igin sunulan "E-
Ekonominin Sirdirtulmesi" isimli mali destek,
glvenli ve dinamik bir E-ig sektérii gelistirmek

Fund and European Agricultural Fund. for Rural
Development. These funds are designed to
reduce regional disparities and to promote eco-
nomic and social cohesion within the European
Union. They are intended to be used to support
projects which directly address locally identified
needs (e.g. to help train people in new skills, or
help develop existing businesses).

The implementation of these European
funds is usually done by programmes which set
allocation priorities and give information about
the type of projects financed. Applicants for EU
grants need to identify the programmes which
would best fit their projects. The selection of
projects is carried out by the national authority
competent for each programme.

For companies, the most relevant national
programmes implementing EU funds are:

- The Sectoral Operational Programme
"Increase of Economic Competitiveness" which
is managed by the Ministry of Economy, has a
budget of 3,011 billion EUR and with the main
objective to increase Romanian companies'
productivity. The main type of investments fund-
ed are:

» Productive capacity: The target benefici-
aries are both existing enterprises that need to
modernise and develop their products and tech-
nological processes and new enterprises, espe-
cially from the processing industry and con-
struction sector that need qualified and integrat-
ed support by a proper development of busi-
ness environment.

» Research and development: Companies
could get EU funds for industrial research and
precompetitive development activities that gen-
erate results of economic interest and support
the transformation of the research results into
new or improved products, technologies and
services with high demand on the market.
Different forms of collaboration between enter-
prises and R&D institutions are encouraged
with the aim of enhancing their R&D activities
and fostering the technology transfer. In order to
raise their level of innovation and their market
competitiveness and to create new R&D jobs,
support is provided for the development of the
research capacities in enterprises. The procure-
ment of instruments, equipment, computers,
software, etc necessary for R&D activity is
financed.

» Information and Communication Techno-
logy: Under the key area of intervention
"Sustaining the E-Economy" financial support is



MEGA CONSTRUCT METAL

Fabrica: DN 71, « tel.: (004) 0245.65.82.85/87 - mob.: (004) 0721.246.802
Show-room: Str. Valea Cascadelor, Complex Expo Construct, stand C 1 » mob.: 0721.208.485
www.megadoor.ro; office@megadoor.ro




ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

amaciyla elektronik aglara yonelik artan guven-
ligi ve sahtekarlikla mucadele c¢6zimlerinin
uygulanmasini dikkate alarak uzun vadeli
maliyet tasarrufu saglayan ve bdylelikle ulusal
ve uluslararasi piyasalara erigimi kolaylastiran
ve daha etkili yonetim surecleri kullaniimasini
saglayan iCT uygulamalarina ve bunlarin gir-
ketler arasi uygulanmasina ydneliktir.

» Enerji: Program ayrica son kullanicilarin
enerji verimliligini arttirmaya yonelik projeler igin
finansman saglar ve enerji dengesine dayali
olarak enerji tasarrufu saglamak Uzere
endulstriyel operatorlerin kurulumlarina/ ekip-
manlarina yapilan 6zel yatirnm tarlerini tesvik
eder. Endustriyel kullanicilarin enerji tiketimini
azaltmaya ydnelik kurulumlara yapilan yatirim-
lar ile yenilenebilir enerji kaynaklarinin kiymetini
arttirarak yeni eneriji ve 1si1 Uretim kapasitelerinin
glncellenmesine ve insa edilmesine yonelik
yatirimlar da finansmana uygundur.

- Tarim, Orman ve Kirsal Kalkinma Bakanligi
tarafindan yulrutilen ve butgesi 8.022 milyar
Avro olan "Kirsal Kalkinma Ulusal Programi”,
surdurdlebilir kalkinmaya iligkin ilkelere uyarak
tarim ve orman UrUnleri igsleme ve pazarlama
sektorlerinin  yeniden yapilandiriimasini ve
modernize edilmesini destekler. Programin
Oncelikleri arasinda sebze ve hayvan yetistirme
sektorlerinde faaliyet gésteren tarim holdingleri-
ne yeni binalar i¢in ve/veya holdingin bir parcasi
olan eski tarim binalar ile bunlara bagli yan
tesislerin modernize edilmesi, yeni ekipman-
larin ve makinelerin alinmasi ve ekim alan-
larinin kurulmasi igin yatirirm yapilmasinin
tesvik edilmesi de bulunmaktadir.

- Calisma, Aile ve Sosyal Dayanisma
Bakanhgi tarafindan yuarutilen ve bitgesi 4.089
milyar Euro olan "insan Kaynaklari Geligimi"
isimli Sektorel Faaliyet Programinin hedefi,
egitim ve yasam boyu &6grenmeyi calisma
piyasasina baglayarak insan sermayesinin
gelistiriimesini saglamak ve galisan rekabetini
arttirmaktir. Faaliyet Programinin 6ncelik-
lerinden biri, becerikli, egitimli ve uyum saglaya-
bilen isglici ve kuruluglan destekleyerek giri-
simcilik kiltlrdnd, esnekligini ve uyum saglaya-
bilme becerisini desteklemektir. Program, is-
yerinde kaliteyi ve verimliligi arttirmak amaciyla
bireylerin yeni igler gelistirmesini ve igyerinde
daha iyi saglik ve glvenlik kosullari ile
s6zlesmelere dayali dizenlemeler ve calisma
dizenlemeleri de dahil olmak Uzere calisma
organizasyonuna dair yenilikgi formlari destek-
ler. Faaliyetler ayrica yeni teknolojilere ve
kurumsal gelismeye odaklanarak kuruluslara

directed towards ICT applications..and.  their
interoperability, adoption of integrated solutions
for companies leading to long-term cost-cutting
thus facilitating the access to internal and inter-
national market and sustaining more efficient
management processes, observing at the same
time the increased security of the electronic net-
works and the adoption of anti-fraud solutions in
order to develop a secure and dynamic E-
Business sector.

» Energy: The Programme also finances
projects aimed at improving end-user energy
efficiency and promotes specific types of invest-
ments in installations / equipment of industrial
operators in order to achieve energy savings,
based on energy balance. Investments in instal-
lations to reduce industrial users' energy con-
sumption and investments in upgrading and
building new power and heating production
capacities by valorisation of renewable energy
sources are also eligible for financing.

- The "National Programme for Rural
Development” managed by the Ministry of
Agriculture, Forest and Rural Development with
a budget of 8,022 billion EUR supports the
restructuring and modernising agricultural and
forestry products processing and marketing
sectors, while observing the principles of sus-
tainable development. Promoting the invest-
ments in agricultural holdings, both in the veg-
etable and animal breeding sectors, for new
buildings and / or the modernisation of existent
agricultural buildings as part of the holding, as
well as the connected utilities, the acquisition of
new equipment and machines and the setting-
up of plantations is also a Programme priority.

- The Sectoral Operational Programme
"Human Resources Development" managed by
the Ministry of Labour, Family and Social
Solidarity, with a budget of 4,089 billion EUR
has the objective of developing human capital
and increasing employee competitiveness, by
linking education and lifelong learning with the
labour market. One priority of the Operational
Programme is to promote entrepreneurial cul-
ture, flexibility and adaptability by supporting
skilled, trained and adaptable labour force and
enterprises. The programme supports individu-
als in creating new business; innovative forms
of work organisation, including better health and
safety at work and diversity of contractual and
working arrangements, with a view to improving
quality and productivity at work. The actions
also cover support for enterprises on specific
training, with a focus on new technologies and



Ozel egditim konusunda verilen destekleri de
kapsar.

Diger mevcut Avrupa Fonlari sunlardir:

LIFE+ 2007 - 2013 Programi

LIFE+ 2007 - 2013 programi, mallarin ve
hizmetlerin cevresel etkisini azaltmayl amaclar.
Projeler, cesitli endustri turlerine ve diger
ekonomik sektorlere yenilikgi temiz teknoloji-
lerin sunulmasindan gevresel etkinin izlenmesi
ve idare edilmesine ydnelik yéntemlerin gelisti-
rilmesine ve optimizasyonuna kadar ¢ok genis
bir alani kapsayabilir.

Rekabet ve Yenilik Cerceve Programi
2007 - 2013 Programi

Rekabet ve Yenilik Cerceve Programi (CiP),
Avrupa kuruluglarindaki rekabeti tesvik
etmeyi planlamaktadir. Ana hedefi
kiglk ve orta olgekli kuruluglar olan
program, (eko-yenilik de dahil olmak
Uzere) yenilik faaliyetlerini destekler,
finansmana daha kolay erisim saglar
ve bdlgelerde is destek hizmetleri

saglar. Program, bilgi ve iletisim
teknolojilerinin (iCT) daha iyi
anlasiimasini ve kullanil-

P - —— )

masini saglar ve bilgi
toplulugunun gelistirilme-
sine  yardimci  olur.
Ayrica, yenilenebilir
enerji kullaniminin ve enerji verimliliginin artigini
tesvik eder.

Yedinci Arastirma Cergeve
Programi (FP7)

Aragtirma ve teknoloji gelistirmeye ydnelik
Yedinci Cergeve Programi (FP7), Avrupa
Birliginin 2007 - 2013 ddénemi igerisinde arastir-
malar igin fon saglanmasina yonelik olan ana
programidir. Ortak projeler ve aglar ile arastir-
ma programlarinin koordinasyonuna kadar
uluslararasi igbirligi icerisinde yurutilen cesitli
arastirma faaliyetlerine destek saglanmaktadir.
Program, saglik, gida, tarim ve biyo-teknoloji;
bilgi ve iletisim teknolojileri; nano-bilimler, nano-
teknolojiler, materyaller ve yeni Uretim teknoloji-
leri; enerji; cevre ve iklim degisikligi; ulasim ve
havacilik; sosyo-ekonomik bilimler ve begeri
bilimler; uzay ve guvenlik olmak Uzere dokuz
alana odaklanir.

SEVENTH FRAMEWORK
PROGRAMME

TIAD

organisational improvement.

Other important European Funds available
are:

LIFE+ 2007 - 2013 Programme

The LIFE+ 2007 - 2013 programme aims to
reduce the environmental impact of goods and
services. Projects may cover an extremely
broad area ranging from the demonstration of
innovative clean technologies in various types
of industry and other economic sectors, to the
development and optimisation of methods for
monitoring and managing environmental
impact.

The Competitiveness and Innovation
Framework Programme 2007 - 2013
Programme

The Competitiveness and Innovation
Framework Programme (CIP) aims to
encourage competitiveness in
European enterprises. With small and

medium-sized enterprises as its main
target, the programme supports innova-
tion activities (including eco-innovation),
provides better access to finance
and delivers business support
services in the regions. It
encourages a better take-up
and use of information and
communications technologies
(ICT) and helps to develop the information soci-
ety. It also promotes the increased use of
renewable energies and energy efficiency.

Seventh Research Framework
Programme (FP7)

The Seventh Framework Programme for
research and technological development (FP7)
is the European Union’s main instrument for
funding research over the period 2007 to 2013.
Support is given to the whole range of research
activities carried out in transnational coopera-
tion, from collaborative projects and networks to
the coordination of research programmes. The
Programme focuses on nine thematic areas:
health, food, agriculture and biotechnology;
information and communication technologies;
nano-sciences, nanotechnologies, materials
and new production technologies; energy; envi-
ronment and climate change; transport and
aeronautics; socioeconomic sciences and the
humanities; space and security.
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Akill Enerji - Avrupa programi

Akilli Enerji - Avrupa Programi, Avrupa'yi
enerjiyi daha akilli kullanan bir toplum haline
getirmeye yonelik eylemleri destekleyen AB
aracidir. Program, kapasite gelistirme, teknik
bilginin yayilmasi, deneyim paylasimi, politika
girdisi, farkindalik yaratma, egitim ve calisma
gibi cesitli alanlardaki projelere finansman
saglar.

Media 2007

MEDIA Plus programi, Avrupa igerisinde
gerceklestirilen gorsel-igitsel projelerin Avrupall
yapimcilarina hem yapim surecinin Ust uygula-
malari igin hem de yapim sireci boyunca fon
saglar. Bu fonun amaci, proje gelistirme, finans-
man ve televizyon yapimi masraflarinin
karsilanmasina yardimci olmaktir. Avrupa film-
lerinin dagitimcilarina, Avrupa satis acenteleri-
ne ve Avrupa DVD'lerinin yayincilarina da
destek saglanir. MEDIA, ayrica sinema ve tele-
vizyon yayini asamalarinda da Avrupa goérsel-
isitsel calismalarinin dagitimini destekler.
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The Intelligent Energy - Europe
programme

The Intelligent Energy - Europe programme
is the EU's tool for funding actions to move us
towards a more energy intelligent Europe. The
programme finances projects in various areas
such as capacity building, spreading of know-
how, exchange of experience, policy input,
awareness raising, education and training.

Media 2007

The MEDIA Plus programme provides fund-
ing for independent European producers of
audiovisual projects with a European dimen-
sion, both upstream of production stage and
during production. The funding is designed to
help you cover your costs for project develop-
ment, financing and television production.
Support is also given to distributors of European
films, European sales agents and publishers of
European DVDs. MEDIA also supports the dis-
tribution of European audiovisual works at two
other levels: support for cinemas and support
for television broadcasting.

DETERGENTI, SAPUNUR
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YABANCI YATIRIM, OZELLESTIRME VE TiCARET
FOREIGN INVESTMENT, PRIVATISATION AND TRADE

5.1 Yabanci Yatirim 5.1 Foreign Investment

Yasal Cerceve Regulatory Legislation

Romanya’da yabanci yatirim (Vergilendirme The following major pieces of legislation (in
yasasina ek olarak) asagidaki baslica yasalara addition to taxation law) regulate foreign invest-
tabidir: ment in Romania:

1. Ticaret Kanunu 1. Commercial Code

2. Sirketler Kanunu 2. Company Law

3. Rekabet Kanunu 3. Competition Law

4. Ekonomiye kayda deger etkisi olan 4. Law regarding the promotion of direct

dogrudan yatirimlarin tesvikine dair yasa investments

5. Bankacilik Faaliyetleri Kanunu 5. Law on Banking Activities

6. Menkul Kiymetler Kanunu 6. Securities Law

7. Ticaret Sirketlerinin Ozellestiriimesi 7. Commercial Companies Privatisation Law

Kanunu 8. Trade Register Law.

8. Ticaret Sicili Kanunu
Restrictions on Foreign Investment

Yabanci Yatirrmda Kisitlamalar No restrictions are imposed on foreign own-
Musterek tesebbislerde ve Romanya sirket- ership or participation in joint ventures and in
lerinde yabanci mulkiyet ya da katilim konusun- Romanian companies. It is possible for a foreign
da herhangi bir kisitlama getirilmemisgtir. individual or entity to own 100% of any type
Yabanci bir tlizel veya 6zel kisinin Romanya'da (SA, SRL) of a Romanian-registered company.
her turli sirkete (SA, SRL) %100 sahip olma
hakkr vardir. Currently, the main industrial sectors in

which additional governmental
approval is necessary for
' investors are:

8 m Defence;

Su anda, yatirimcilar igin
fazladan devlet onayi
gerektiren ana sanayi

sektorleri su sekildedir: B State

B Savunma Monopolies;

B Devlet m National

Tekelleri Security.

| Milli

Givenlik Resident
and non-resi-

Romanya'da dent compa-

nies are allo-
= wed to acquire

and hold rights
over movable
assets in Roma-
nia.

ikamet eden ya g
da etmeyen sir- @
ketlerin menkul
kiymet  sahibi
olmasina izin
verilmektedir.
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Yatirim Tesviki

Romanya'nin su anda sundugu tesvikler
arasinda mali kayiplarin ileride mahsup edilme-
si icin devredilmesi, hizlandirilmis amortisman,
yerel vergi tesvikleri, issizlik sigortasi sistemi ve
istihdam tesvik yatirnmi sibvansiyonlari ve
ekonomik blyume tesvikleri bulunmaktadir.
Diger mali tesvikler, cesitli devlet yardim planlari
ile saglanmaktadir.

5.1.1 Yatinnm Ortami

Romanya yabanci yatirimcilara bir¢ok konu-
da avantajlar saglayabilir, bunlardan bazilari
asagida sunulmustur:

Pazar ve Konum Avantaiji

» Orta ve Dogu Avrupa'daki en buylk
pazarlardan biridir (21 milyondan fazla vatan-
dasi ile 7. sirada);

» Essiz AB pazarinin kapisi (yaklasik 500
milyon tiketiciye erisim);

» Cazip konum: AB, Balkanlar ve BDT
Ulkeleri arasindaki kesisme noktasinda bulun-
maktadir. Romanya'dan G¢ 6énemli pan Avrupa
ulagim koridoru gegmektedir: Bati ve Dogru
Avrupa'yl baglayan IV numarali koridor, Kuzey
ve Glney Avrupa'yl baglayan IX numarali Kori-
dor ve i¢c su tasimaciligini kolaylastiran ve
Romanya Kdstence Limanini (Karadeniz'in en
biyuk Limani) Ren nehri araciligiyla Kuzey
Avrupa'ya baglayan VIl numarali Tuna Nehri.

Kaynak Avantaij

» Uygun fiyatlarla calisan ylksek
dizeyde beceriye sahip is gucu (saglam
yabanci dil, teknoloji, IT, muhendislik bil-
gisi vb.);

» Ylzey ve yer alti sulari, ve-
rimli tarim topraklari, petrol ve

Investment Incentives

Romania currently provides: carrying for-
ward fiscal losses, accelerated depreciation,
local taxes incentives, subsidies on the unem-
ployment insurance system and employment
stimulation investment, incentives for economic
growth support. Other financial incentives are
provided by several state aid schemes.

5.1.1 Investment Environment

Romania can provide foreign investors with
a range of benefits, including:

Market & Location Advantage

» One of the largest markets in Central and
Eastern Europe (ranking 7th , with over 21 mil-
lion inhabitants);

» EU unique market gateway (access to
approximately 500 million consumers);

» Attractive location: situated at the turning
point between EU, the Balkans and CIS coun-
tries, Romania is crossed by three important
pan-European transportation corridors: corridor
no. IV linking Western and Eastern Europe, cor-
ridor no. IX connecting Northern and Southern
Europe and no. VIl - Danube River, facilitating
inland water transportation, at the same time
connecting the Romanian Port of Constanta

(the biggest Port to
the Black Sea) to
Northern Europe,
through the Rhine.

Resource Advantage

» Highly skilled labor
force at competitive prices
(solid knowledge in foreign lan-
guages, technology, IT, engi-
neering, etc);
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dogal gaz da dahil olmak Uzere zengin dogal
kaynaklar;
» Yuksek turizm potansiyeli.

Siyasi Avantaj

» NATO uyeligi-Bolgede istikrarhlik faktoru;
» Giineydogu Avrupa'da istikrar Garantisi;
» AB Uyeligi.

Uluslararasi lligkilerin Avantaiji

» Romanya ile diger uUlkeler arasinda
yatirnmlarin tesvik edilmesi ve korunmasina
iliskin iki tarafli anlagmalar;

» 191 BM uye devlet arasindan 177 Uye
devlet ve ayrica Vatikan, Malta Egemen Askeri
Dizeni (Malta Soévalyeleri) ve Filistin ile iki
tarafli diplomatik iligkiler;

» BM ve OSCE, Avrupa Konseyi ve
Uluslararasi La Francophonie Orgitii gibi diger
uluslararasi kuruluglarin Uyesi;

» AB, EFTA ve CEFTA Ulkeleri ile serbest
ticaret anlagmalari;

» 1995'ten beri Diinya Ticaret Orgiitii liyesi.

Ekonomik Avantaj

» Yeniden yatirrmda kullanilan kara iliskin
vergi muafiyeti;

» Yatinmcilarin Romanya'ya gelmesini
tesvik etmeye yonelik devlet yardimi planlari;

» Yabanci Yatinmcilara yonelik ilginin art-
masl - bolgede Dogrudan Yabanci Yatirim igin
lider konum (kaynak: 2010 A.T. Kearney
Dogrudan Yabanci Yatirim Guivencesi endeksi);

» Saglam mali politika (% 16 oraninda
batin vergi dilimlerine ayni oranda uygulanan
vergi).

Sosyal Avantaj

» Devlet ve 6nemli kuruluslar arasinda
anlasma;

» Onemli bir sendika hareketinin olmamasi;

» Romanya Is Kanunu tarafindan diizen-
lenmis isgucd iligkileri.

Kanuni Avantaj

» Avrupa Birlidi ile benzer yasal hukimler
(Acquis Communautaire'in uygulanmasi);

» Mali Kanun tarafindan dizenlenen
maliye politikasi.

Diger Avantajlar
» Surekli iyilesen altyapi (otoyol altyapisini
AB standartlarina gikarma gabasi);

» GSM sistemleri icerisinde gelismis mobil
iletisim aglari;

» Rich natural resources, including surface
and underground waters, fertile agricultural
land, oil and gas;

» High potential for tourism.

Political Advantage

» Stability factor in the Area - NATO mem-
bership;

» Stability Guarantee in South Eastern
Europe;

» EU membership.

IR Advantage

» Bilateral agreements between Romania
and other countries on investments promotion
and protection (click here to view);

» Bilateral diplomatic relations with 177 out
of the 191 UN member states, plus the Holy
See, the Sovereign Military Order of Malta and
the Palestinian National Authority;

» Member of the UN and other internation-
al organizations, like: OSCE, Council of Europe
and International Organization of La
Francophonie;

» Free trade agreements with EU, EFTA
countries, CEFTA countries;

» WTO member since January 1995.

Economical Advantage

» Tax exemption of the reinvested profit;

» State aid schemes for encouraging
investors to take upon Romania;

» Increasing interest on behalf of Foreign
Investors - leader destination for FDI in the
region (source: 2010 A.T. Kearney Foreign
Direct Investment Confidence index);

» Sound fiscal policy (16% flat tax).

Social Advantage

» Agreement between Government and
major unions;

» No major union movements;

> Labor relations regulated by the
Romanian Labor Code.

Legislative Advantage

» Similar legal provisions as in UE (Acquis
Communautaire implementation);

» Fiscal policy regulated by the Fiscal
Code.

Other Advantages

» Continuously improving infrastructure
(commitment to improve the highway infrastruc-
ture to EU standards);

» Well-developed networks of mobile
telecommunications in GSM systems;

I
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» Petrol ve petro-kimya Urtnleri de dahil
olmak Uzere yuksek gelismislik diizeyine sahip
endustriyel altyapi;

» Cok sayida Unld uluslararasi bankanin
subelerinin ve temsilcilerinin varligi;

» Genis kapsamli deniz ve nehir ulasim
tesisleri.

5.1.2 Dogrudan Yatirimlar

Kanuni hidkimlere goére, 241/1998 sayili
kanun ile, Romanya'da dogrudan yatirm su
sekilde tanimlanmistir;

» Romanya kanunlarina gére yeni bir sirket
kurmak ya da var olan sirketi gelistirmek adina
calismalar yapma, hisse alimi (portfdy yatirim-
lari disinda) ve asagidaki alternatiflere sunulan
yabanci bir girketin subesini agmak,

» Yerel para ya da ddviz ile mali katki

» Emlak veya menkul kiymetler ile ayni
katkida bulunmak (maddi ya da maddi olmayan)

» Sirket varligini gelistirmek amaci ile yasal
yollardan finansal katki saglamak
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» Highly developed industrial.infrastruc-
ture, including oil and petrochemicals;

» Presence of branch offices and represen-
tatives of various well-known international
banks;

» Extensive maritime and river navigation
facilities.

5.1.2 Direct Investments

According to legal provisions, provided by
the Law no.241/1998 regarding stimulation of
direct investments, the direct investment in
Romania is defined as follows:

Participation in the setting up or develop-
ment of a company under one of the legal busi-
ness forms established by Romanian laws, the
acquisition of shares (except for portfolio invest-
ments), and the setting up or the development
of a foreign company's branch through one of
the following alternatives:

» Financial contribution in local or foreign
currency;

» In kind contribution of real estate proper-
ties or movable (tangible or intangible);

» Contribution to the increase of a compa-
ny's assets by any legal financing way.

TR
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Teminatlar ve Haklar

Yabanci yatirrmlar kamu yararina olmadigi
muiuddetce kamulastirmaya, el koymaya,
muisadereye, resmi icraya ya da diger benzer
sonuglari olan midahaleye tabi olmayacaktir ve
bunu gerektiren durumlar ortaya c¢iksa dahi
midahale yasal usule uygun olarak gercek-
lestirilecek ve uygun tazmini yapilacaktir.
Tazmin zamaninda, yeterli ve etkin olacaktir.

Romanya, karsilikli teminat ve yatirnm tesvi-
ki kapsaml birgok iki tarafli anlagsmaya imza
atmistir. 1992 yilinda Ulke Cok Tarafli Yatirim
Teminati Kurulusu (MIGA) Uyesi olmustur.

Ydururlukteki kanunlar yabanci yatirrmcilara
genis kapsamli haklar tanimaktadir.
Romanya'da yabanci yatirimci olarak sirket
kurmak ya da var olan sirkete yabanci ortak
olmak konusunda limit bulunmamaktadir.

ilk yatinmin ve karin tekrar kendi (ilkesine
déndulrulmesi yaoilan yatirimin tiriine baghdir.
Dogrudan yatirnmcilar Romanya“da edinilen her
tarlh kari oldugu kadar bir yatirimin tasfiyesin-
den gelen hasilatin timinG de gerekli vergileri
o0dedikten sonra Ulke disina ¢ikarabilirler.

Yasal kosullara gbére dogrudan yatirimlar
asagdida siralanan teminat ve haklardan fay-
dalanabilirler:

» Her turld faaliyet alaninda ve herhangi bir
yasal ¢alisma bigimi ile yatirrm yapma hakki;

» Ulkesinin mensei veya ikametgahi hesa-
ba katmaksizin esit muamele;

» Istimlake ve kamulastirmaya kargi temi-
nat;

» Vergi Tesvikleri;

» idari formaliteler agsamasinda tavsiye ni-
teliginde yardim ve destek;

» Yatirim ile saglanan paranin ddvize gev-
rilmesi ve yurt disina nakli;

» Anlasmazliklarin secilmis yetkili mahke-
me veya tahkim araciligl ile ¢ézimlenmesi
hakki;

» Zararin virman yapilmasi imkani;

» Hizlandirilmig amortisman metodunu kul-
lanma hakki;

» Reklam harcamalarinin tamaminin kesin-
ti yapiimasi;

» Yasalara uygun yabanci personel ¢alistir-
ma.

Guarantees and rights

Foreign investment is not to be subject to
nationalization, expropriation, confiscation, reg-
uisition or any other measure of similar effect,
except when this is in the public interest, and,
even so, only after legal procedures and with
appropriate compensation. The compensation
should be "prompt, adequate and effective".

Romania has concluded a number of bilater-
al treaties on mutual guarantee and encourage-
ment of investment. In 1992, the country
became a member of the Multilateral
Investment Guarantee Agency (MIGA).

Legislation in force provides extensive rights
for foreign investors. There is no limit on foreign
participation in companies and a foreign
investor may establish a wholly owned enter-
prise in Romania.

Repatriation of initial investment and profits
depends on the type of investment made. Direct
investors may transfer abroad all profits made in
Romania, as well as proceeds from winding-up
an investment, after paying all due taxes.

According to the legal provisions, direct
investments benefit from the following guaran-
tees and rights:

» The right to invest in any field of activity
and under any legal business form;

» Equal treatment, irrespective of the coun-
try of origin or residency;

» Guarantees against nationalization and
expropriation;

» Tax incentives;

» Advisory assistance during the adminis-
trative formalities;

» The right to convert the local currency
obtained from the investment into foreign cur-
rency and to transfer it abroad;

» The right to settle the disputes in a cho-
sen competent Court or Arbitrators;

» The possibility to carry forward losses;

» The right to use the accelerated depreci-
ation method;

» Full deduction of the advertising expen-
ses;

» The right to hire foreign staff, according to
legal provisions in force.

1T
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5.1.3 Yatirimci Olanaklari

m Azgelismis Bolgeler

Azgelismis bolgeler genellikle Olagandisti
Hal Hikimet Kararlar tarafindan belirlenir,
kanun no 24/1998 ve kanun no 20/1999 ile
onaylanmis, yeniden yayinlanmigtir ve kanun
no 239/2004 ve kanun no 507/2004 ile tamam-
lanmistir.

Su anda, Ulke genelinde 28 adet gogunlugu
maden alaninda azgelismis bdlge bulunmak-
tadir. Bu tur bolgeler icin vergi tegvikleri;

» Hammadde ithalati ve Uretim alaninda
gerekli maddeler icin, et ile ilgili hammaddeler
harig, gumriuk muafiyeti

» Hukimetin hazirlayacagi fondan yarar-
lanma

» Calisma amagli azgelismis bolgelere yer-
lesim dogrultusunda bir kereye mahsus gelir
vergisi indirimi

m Serbest Bolgeler

Serbest bdlgeler 84/1992 kanun no ile belir-
lenmistir ve 244/2004 no lu kanun uyarinca
dizeltilip tamamlanmistir.

Serbest bdlgelerin isletmecileri ve idarecileri
blyuk isletmeler tarafindan yapilan yatirrmin
%50'si civarinda bdlgesel kalkindirma yardimi
alir ve kiglk isletmelerde bu rakam %65'i bula-
bilir.

Devlet yardimi tedarikgisi kanunlar ya da
hikimet karari ile onaylanan yardim planini
O6zenle hazirlar (isletmeciler igin). Bu gibi
durumlarda bu tir planlar icin mali yardimlar
kullandiriimaz.  Ulasim, insaat ve Turizm
Bakanligi, devlet yardimi tedarikgisi, serbest
bdlge idarecisi bir arada her igletme igin azami
bdlgesel yardim yodunlugunu izler.

Bolgedeki imtiyaz soézlesmeleri ile ilgili var
olan devlet yardimi, devlet yardimi tesvikgileri
yardim planini uygun yardima doénustirmek
Uzere Ozenle hazirlar ve Hukumet karari ile
onaylanir.

Devlet yardimlarinin onaylanmasi yururlikte
olan devlet yardimi kanunlarinda madde madde
aciklanmigtir.

Serbest Bdlge kanunlari ile ilgili sunulan
olanaklar asagida aciklanmistir:

» Serbest Bolgede gercgeklestirilen

faaliyetin tasfiyesi ya da sinirlandiriimasi ile,
yabanci ya da tizel kigilerin sermayeyi ya da
geliri, Romanya Hikimetine karg! zorunlu tim
O0demeleri yaptiktan sonra, s6zlesmenin ortak-

5.1.3 Facilities for Investors

m The disadvantaged zones

The disadvantaged zones are regulated by
the Urgency Government Ordinance no.
24/1998 republished approved by the Law
no.20/1999, modified by the Law no.678/2002
and completed by the Law no 239/2004 and the
Law no 507/2004.

Currently, there are 28 disfavoured zones
established in various parts of the country,
mostly for a duration of 10 years, particularly in
the mining areas. Tax incentives for such zones
include:

» Customs duty exemption for imported
raw materials and components necessary for
carrying out production in the area, except
imports of meat related raw materials;

» Access to a special development fund set
up by the government; and

» Income tax exemption for allowances
received by individuals for their oneoff reloca-
tion to disfavoured zones for employment pur-
poses.

m The free zones

The free zones are regulated by the Law
no.84/1992, completed and modified by the Law
no 244/2004.

The operators as well as the administrators
of the free zones may receive a regional devel-
opment aid amounting to 50% from the eligible
costs of the investments made by the big oper-
ators and to 65% in the case of the SMEs.

The state aid provider elaborates the aid
schemes (for the operators), approved by law or
by government decision, in case that through
these schemes fiscal aids are not granted. The
Ministry of Transport, Construction and Tourism,
together with the state aid provider and the free
zone administrations monitor the remaining
within of the maximum regional aid intensity for
each operator.

For the existing state aid, regarding the con-
cession contracts in place, the state aid
providers elaborate the schemes for the trans-
formation of this aid into compatible aid,
approved through Government decision.

The ways of granting the state aid are those
stipulated in the state aid legislation in force.

Facilities provided by the law regarding the
free zones are the following:
» Upon the liquidation or restriction of the
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Miuteahhitlik Hizmetlerinde Lider

Aliminyum giydirme cephe sectériinde Tulrkye'nin lider firmasi olan Nur Cephe Sistemleri artik Romanya'da.
"Nur Cladding Systems S.R.L." olarak Romanya pazarinda, giydirme cephe sistemleri, kapi-pencere sistemleri, skylight,
kompozit levha, otomatik kapi sistemleri konularinda (st diizey kalitesiyle hizmetinizdedir. Tim Grlnlerimiz Romanya ingaat
sektdrlinde aranilan "The Permanent Technical Committee For Constructions" ve "Technical Agreement" belgelerine sahiptir.

"Romanya projelerimiz"
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BMC PLAZA MERT PLAZA 1 MERT PLAZA 2 MERT PLAZA 3
- BUCHAREST - - BUCHAREST - - BUCHAREST - - BUCHAREST -

EURO CONDI FELLICITY KONUTLARI GOLD LABEL MAJESTIC HOTEL
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Cephe Sistemleri » Strm Kirig » Kompozit L

Romanya Ofis Tiirkiye Merkez Bitrnaiiiz

S.C. Nur Cladding Systems SR.L. Kirazli Mah. Cemre Sk. Bagcilar Belediye
B-dul Unirii, Nr. 5, Bl. 1b, Sc. 1, Et. 8, Ap. 24 Karsisi No:3 Giinesli - ISTAMBUL / TURKEY @ A Lc AS
Sect. 5, Bucuresti / Romania Phone: +90 212 444 5 800 Fax: +90 212 474 60 14

Phone: +4021 337 3747 Fax: +4021 337 3748 @ www.nur.com.tr e-mail: nur@nur.com.tr ALUMINIUM PROFILE SYSTEMS

GSM: +40 756 34 34 34 driinlerini tercih etmektedir.
www.nur.com.tr e-mail: romania@nur.com.tr
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larina devri;

» Serbest Bolgeye giren, ¢gikan ya da dur-
durulan Romen mallari veya yabanci mad-
delere uygulanan gimruk rejimi 141/1997 sayili
kanununu hikimleri geregince uygulanir, kural-
lar Hikimet Kararlari ile onaylamis 1114/2001
saylli kanun dogrultusunda Romen Gumrik
Kanunlarina uygun olmalidir;

» Mallar bir bélgeden digerine gumrik
bedeli ddenmeden tasinabili. Romanya gum-
ruk boélgesini yasal kanunlara uygun olarak tran-
sit gegebilir. ihracat formalitelerini ve sartlarini
yerine getirdikten sonra Ulkede tanitimi yapila-
bilir.

» Asagidaki serbest bolgede gergeklesen
islemler, bu iglemler kargiligi hizmet temini
katma deger vergisinden muaf tutulacaklardir.

1. Hicbir gimrik formalitesi olmadan
yabanci mallarin basit depolama amagli olarak
serbest bolgeden gegcirilmesi veya disaridan
serbest limana girisi,

2. Bir serbest bodlge ya da limanda cesitli
isletmeciler arasinda ya da bu igletmeciler ile bir
serbest bdlge veya limanin digindan diger kisi-
ler arasinda gergeklestirilen ticari alim satim
islemleri,

3. Serbest bdlgeye ya da serbest limana
sokulduklarinda sahip olduklari 6zelliklerin
aynilari sahip yabanci mallarin bir serbest bdlge
ya da serbest limandan Ulke disina gimrik ihra-
cat beyannamesi olmaksizin gikariimasi,

4. Hizmet islemin gerceklestigi
saglanir.

Su anda 6 adet serbest bodlge bulunmak-
tadir, Braila, Glney Kdstence, Basarabi, Curtici,
Galati, Giurgiu ve Sulina.

yerde

Serbest Bdlge ile ilgili diger kanunlar:

» Huikimetin  1669/2004 sayih karari;
kamu veya 6zel milkiyette bulunan mallarin
kiralanmasi ya da mahalli idarelerin, serbest
bolge sinirlar iginde olmasi durumunda yon-
temli kurallarin onayi ,

» Hukumetin 1900/2004 sayili Karari; var
olan devlet yardimini uygun duruma getirmek
ve 84/1992 sayil kanun ile serbest bdlge rejimi
uyarinca kabuld,

» Hukimetin 1988/2004 sayilh Karari;
kamu veya 0Ozel milkiyette bulunan mallarin
kiralanmasi ya da bolgesel idare Unitelerinin,
serbest bolge idaresinde olmasi durumunda
yontemli kurallarin onayi.

activity carried on in the free zones,.the foreign
natural or legal persons may transfer abroad the
capital and the profit, after the payment of all
their obligations towards the Romanian state
and to their contractual partners;

» The customs regime applicable to the
Romanian and foreign goods that enter, exit,
stop, are used or consumed in the free zones is
stipulated in the Law no 141/1997, further mod-
ified, and the Regulation applicable to
Romania's Customs Code, approved by the
Government Decision no 1114/2001, further
modified.

» Goods may be carried from one free
zone to another without the payment of customs
duties. They may transit the custom territory of
Romania, with the observance of the legal pro-
visions. Also they may be introduced in the
country after fulfilling the import formalities and
conditions.

» The following operations carried out in a
free zone, supplies of services that are directly
with this operations are exempted from the
value added tax:

1. The entrance of foreign goods within a
free zone or a free port directly from abroad, for
simple storage, without customs formalities;

2. The commercial operation of sale-pur-
chase of a foreign commaodity between various
operators from a free zone or a free port or
between such operators and other persons from
outside a free zone or free port;

3. The removal of foreign goods from a free
zone or free port, outside the country, without
customs export declarations, where the goods
are in the same state as when they were intro-
duced into the free zone or free port;

4. The services supply connected with there
operations

At present, there are 6 free zones already
established: Braila, Constanta-Sud, Basarabi,
Curtici, Galati, Giurgiu and Sulina.

Other regulations regarding the free zones:

» Government Decision no 1669/2004
regarding the approval of the Methodological
norms for the renting of the goods in the public
or the private ownership of the state or the terri-
torial administrative units, being in the adminis-
tration of the free zones

» Government Decision no 1900/2004
regarding the making compatible of the existing
state aid, granted according to the Law no
84/1992 on the free zones regime

» Government Decision no 1998/2004
regarding the approval of the Methodological
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m Kamu Ozel Sektdr Ortaklig

Bir dzellestirme yontemi olan Kamu Ozel
Sektér Ortakhgi, tamamlanmamis yatirim
islerinin  tamamlanmasi veya ekonomik
olanaklara yonelik olarak yenileme calig-
malarinin yapilmasi icin 6zel sermaye tesvik
etmek Uzere su anda yalnizca genel kamu
tesislerini igleten sirketlerle gergeklestiriimekte-
dir. Ozellestirme mevzuatinda belirtilen Kamu
Ozel Sektér Ortakhi@l yontemleri, "yap-iglet-
devret" (YIP) veya "yap-sahiplen-iglet" (YSI)
yontemlerini igerir.

Prosedure dahil olan kamu kurulusu veya
tamamlanmamig yatirnmlara sahip olan ya da
yenilenmesi gereken ekonomik olanaklari olan
ticari bir kamu sirketi 6zellestirme alaninda bir
Kamu Ozel Sektor Ortakligi prosediirii baglata-
bilir.

577/2002 sayili Hukimet Karari tarafindan
da belirtildigi sekilde bir Kamu Ozel Sektor
Ortakhgi projesinin yerine getirilmesi asagidaki
ana unsurlari igerir:

a. kitle iletisim araglari araciligiyla bir teklif
sorgusunun yayinlanmasi,

b. teklifin degerlendiriimesi ve sbzlesme
maddelerinin gérusulmesi icin bir mizakere
komisyonunun goérevlendirilmesi,

c. prosedurd baslatan kurulusun hazirladigi
ve miuizakere faaliyetinin sonuglarini igeren
(6nemli projelerine yonelik) belgenin Hikimet
tarafindan onaylanmasi,

d. yatinmcinin teklifinin kabul edildigine dair
usultine uygun olarak aldigi bildirimden itibaren
30 giin iginde bir Kamu Ozel Sektér Ortakligi
sdzlesmesinin imzalanmasi.

Sonug olarak, o6zellestirme kapsaminda
kamu hizmetleri sirketleri icin gerceklestirilen
Kamu Ozel Sektér Ortakligi projelerinde
Ozellestirme mevzuatinin  uygun gordigu
prosedlr uygulanirken, bir Kamu Ozel Sektér
Ortakhgi projesinin diger unsurlar iginse bu
alanda kabul gdren genel kurallar uygulanir.

m Sanayi Bolgeleri

Sanayi boélgelerinin kurulmasi ve gelistiriime-
si Hikumetin 65/2001 sayili karari ile diizenlen-
mis olup 490/2002 sayili kanun ile onaylan-
mistir.

Yatirrmin kanunlar cgercevesinde tesvike
uygun olmasi durumunda, tek tegvik rejimi igin
secenek uygulanmalidir.

Sanayi bdlgelerindeki iktisadi kurumlar alt
yap! ve sanayi bdlgelerinin kurulumundan son-
raki menfaatlerden, idari sirketler ile yapilan

norms for the concession of the goods in the
public or the private ownership of the state or
the territorial administrative units, being in the
administration of the free zones

m The Public Private Partnership

As a privatization method, PPP is currently
regulated only in relation with companies oper-
ating public utilities, aimed to attract private cap-
ital for the finalization of uncompleted invest-
ment works or for the performance of refurbish-
ment works for economic facilities. The PPP
methods, stipulated by the privatization legisla-
tion are "build, operate and transfer" (BOT) or
"build, own and operate" (BOO).

The initiator of a PPP procedure in the priva-
tization field may be the public institution
involved or the commercial State-owned com-
pany owning unfinished investments or eco-
nomic facilities that need refurbishment.

The performance of a PPP project, as stipu-
lated by Government Decision no. 577/2002,
contains as main elements:

a. publishing of an offer inquiry through the
mass-media,

b. assigning of a negotiation commission for
the offer evaluation and contract clauses nego-
tiation,

c. approval by the Government (for major
projects) of a note drafted by the initiator of the
procedure, which will contain the results of the
negotiation activity,

d. execution of the PPP contract, within 30
days as of the date the investor is duly informed
on the acceptance of its offer.

Consequently, in case of PPP projects car-
ried out in the respect of utility companies with-
in the context of privatization, the procedure
stipulated by the privatization legislation needs
to be applied, while for the remaining elements
of a PPP project, the general rules applicable in
the field.

m Industrial parks

The setting up and development of industrial
parks are regulated by the Government
Ordinance no.65/2001 approved by the Law no
490/2002

In case an investment qualifies for incentives
granted under several laws, an option has to be
made for a sole incentives regime.

The economic agents within the industrial
park are advantaged by the infrastructure and
utilities that can be made available after their

1]

3dVYL ANV NOILYSILVAIYd ‘LNINLSIANI NOIFHOL / L13HVOIL IA ANHILSTTIIZQ ‘NIYILYA IDNVEVA




ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

I

anlagsmalardan yararlanma hakkina sahiptir.
Uygun dretim alanlari, elektrik ve termal gugler-
den, gaz ve diger kamu hizmetlerinden yararla-
narak ekonomik faaliyetlere girmis olunur. Ayni
zamanda sanayi bolgelerinde gerceklestirilen
faaliyetlerin hacmine bagli olarak, idari sirketler
yatinmciya bankacilik, bilgilendirme, danisma
hizmetleri ve uygun ortam yaratma ve yeni fikir-
ler ile ilgili olanaklar saglar.

Sanayi bolgelerindeki iktisadi kurumlar 6zel
kanunun ilgili maddesince saglanan tesvikler-
den yararlanabilirler (Kiiglik ve orta olgekli iglet-
melerin canlandirilmasi ile ilgili dizenleme,
olaganustu hal bdlgeleri, yatirrmlarin ekonomi
Uzerindeki belli olumsuz etkileri gibi). Sanayi
bdlgelerinin olumlu etkileri dusundldaginde
yerel ydnetim yetkililerinin saglayacagr onemli
tesvikler vardir.

m Bilim ve Teknoloji Bélgeleri

Bilim ve teknoloji bolgeleri, egitim ve arastir-
ma faaliyetleri, ekonomi kullanimlarinin gergek-
lestigi teknolojik gelisimlerin uygulandigi sinirh
bdlgelerdir.

Bu bdlgeler yetkili Gniversiteler, arastirma ve
gelistirme enstitlleri, sirketler birligi, kuruluslar
ve sahislar, yerli veya yabancilarla yapilan
ortaklik anlagmalarina dayali olarak kurulurlar.

Asagidaki tesvikler bilgi ve teknoloji bdl-
gelerinin kurulmasi amaci ile verilir:

» Altyapi, iletisim, ertelenmis 6demeler,
idareci tarafindan uygulamalar icin belli bir
surede saglanan uygun mekanlar;

» Bolge idaresi tarafindan belirtilen indirim-
ler, belli bagh bazi hizmetler icin 6deme uygula-
malari;

» Tarim alaninin sanayi bdlgesi olarak kul-
lanilmasi i¢in yapilan anlagsma ile vergi
muafiyeti;

» Bilgi ve teknoloji bolgelerinde bulunan
bina, insaat ve araziler icin vergi muafiyeti.

5.2 Ozellestirme

Devlet Varliklarini Degerlendirme Kurumu,
23/2005 sayili acil yonetmelik ve Hukumetin
837/2005 sayili Kararlari ile dizenlenmis
merkezi devlet idaresi uzman kurumudur.

installation within the industrial park, subse-
quent to concluding the contracts to the admin-
ister-company. They can benefit from appropri-
ate production spaces, electrical power, thermal
power, gas and other utilities, this way being
capabile to initiate the economic activities short-
ly afterwards. At the same time, depending on
the volume of activities developing in the indus-
trial park, the administer company can provide
the investors with banking, informatics, consult-
ing services and can create an appropriate envi-
ronment, with a high degree of innovation.

The economic agents within the industrial
parks benefit from the ensemble of incentives
provided for in the special legal acts (stipulated
in the legislation on SMEs, disadvantaged
areas, investments with a significant impact on
the economy). There are also important incen-
tives the local administration authorities can
provide, considering the positive effects on local
scale (numerous work-places, developing eco-
nomic activities) industrial parks have.

m Scientific and technological parks

Scientific and technological parks are strictly
delimited areas where education and research
activities, as well as the technological imple-
mentation of results for the use in economy are
performed.

Such park may be set up based on a part-
nership agreement between an accredited uni-
versity and/or another research and develop-
ment institution and a consortium of companies,
associations or individuals, either Romanian or
foreign.

The following incentives are granted to set
up and develop scientific and technological
parks:

» Favourable conditions for the location
and use of infrastructure and communications,
deferred payments, ensured or eased by the
administrator for a determined period of opera-
tion;

» Discounts or charge exemption for cer-
tain services supplied by the administrator of
the park;

» Exemption from taxes due upon the con-
version of agricultural land to be used for the
benefit of industrial parks;

» Buildings, constructions and land located
inside scientific and technological parks are
exempt from tax on building and land.



A4

TIAD

Ozellestirme Metodu

Ozellestirme siirecinin hizlandiriimasina dair
137/2002 sayili Kanunun 4 numarali maddesi
hukamleri uyarinca  girketlerin  devlet
mulkiyetinin azaltiimasi islemi su sekilde hayata
gecirilmektedir:

a) Hisse Satisi

b) Ozel sermaye katihmi ile hisseli esas ser-
mayenin artiriimasi

c) Sosyal varliklar olan hisselerin Ucretsiz
aktarimi ya da satigi

d) a), b) ve ¢) metotlarinin herhangi bir bir-
lesimi

Hisse Satigl

44/1998 sayili kanun onanan 1.Madde; GUO
88/1997 sayili kanun ile daha sonra yapilan
duzenlemeler ve degisiklikler ile hisse satisi icin
gecerli secenekler sdyledir;

a. Halka arz

b. Sermaye piyasasina 6zel satis metodu

c. Muzakere

d. Acik artirma veya kapali zarf ihalesi

e. Uluslar arasi pazarda yatinm bankalari
tarafindan hazirlanan banka sertifikalar

f. a. dan e. ye kadar olan segeneklerin her-
hangi bir birlesimi

Hisselerin piyasada Devlet Istatistik
Enstitist tarafindan belirlenen fiyattan disik
olmasi halinde bile arz ve talebe bagh piyasa
fiyatina satilabilir.

HikUmet Kararlar tarafindan duzenlenen
her sirket icin, faaliyet alanina, hisse ser-
mayesinin buyukligine, calisan sayisina,
finansman statisiine, endustriyel gelisme ve
faaliyet alaninda calisan oranina gore hisse
senetleri satisi devlet enstitisi araciligi ile Euro
Uzerinden sembolik dederlerle icra edilir.

Secim kriterleri ve satisin detayl sartlan
Ozellestirmenin hizlandiriimasi amagl 6nlem-
lere dair 137/2002 numarali kanunun uygulan-
mas! icin ¢ikarilan metodolojik normlar ile
karara baglanacaktir.

Hisselere ayrilmig sermayenin 6zel

sermaye geliri ile artigi

Hisselere ayrilmis sermayenin artigi sirketin
hisselere ayriimig sermayesinin devlet kurulusu
tarafindan halka agilmasi karari ile uygulanir.
Satisa arz devlet enstitiistiniin talep ettigi fizi-
bilite raporundan sonra ¢ikan sermaye sonug-
lari ihtiyacini g6z éninde bulunduracaktir.

Hisselere ayriimis sermayenin artigi nakit

iraki veya fizibilite raporuna ve 137/2002

5.2 Privatisation

The Authority for State Assets Recovery is a
specialized body of central public administra-
tion, set up by the Emergency Ordinance no
23/2005 and Government Decision no
837/2005

Privatization methods

According to the provisions of Art. 4 of the
Law on privatization speed-up no. 137/2002,
the decrease of state ownership at the compa-
nies is achieved by the following methods:

a) Shares sale

b) Increase of share capital by private capi-
tal contribution

c) Free transfer or the sale of shares with
social assets

d) Any combination of methods a) to c)

Shares sale

According to the provisions of par. 1. of Art.
13 from GUO no. 88/1997 approved by the Law
no. 44/ 1998 with further modifications and
amendments methods for shares sale are:

a. Public offer;

b. Sale methods specific to capital market

c. Negotiation

d. Outcry or sealed envelope auction;

e. Bank certificate of deposits issued by
investment banks on the international market

f. Any combination of the methods at a. to e.

The shares can be sold at the market price
resulting from the balance between demand
and offer even if this price is lower than the price
settled by the public institution involved.

For every company settled by Governmental
Decision, according to its field of activity, the
share capital size, the number of employees,
financial status, industrial development and the
unemployment rate in the area where it unfolds
the activity, the sale of the share stock could be
performed by the public institution involved at
the symbolic price of one €.

The selection criteria and the detailed condi-
tions for the sale will be settled by the method-
ological norms issued for the enforcement of the
Law 137/2002 on the measures for privatization
speed up with further modifications and amend-
ments.

The increase of share capital by private

capital contribution

The increase of the share capital is achieved
with the decision of the public institution
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saylli kanun ile metodolojik normlara goére
yapilan herhangi bir igtirak ile gerceklestirilecek-
tir.

Sosyal varliklari olan hisselerin lcretsiz
aktarimi ya da satisi

Devletin ya da ilgili kamu yerel kurulugunun
herhangi bir bagka otoritesinin dnemli bir
hissedari oldugu sirketler sosyal karakterli var-
liklar, 10/2001 numarali kanun uyarinca sahip
¢ikilmis olanlari harig olmak lzere, Ucretsiz ve
ilgili kamu yerel kuruluglarinave kamu kuru-
luglarina dncelik vererek elden ¢gikarmaya ya da
herhangi bir bagka ilgili gercek ya da tuzel kisiye
satmaya karar verebilir.

5.3 Ticaret

Dis ticaret kanunlari 1990 yilindan beri
serbestlestiriimis ve simdi Avrupa Birligi kurallar
ile devam edilmektedir.

Yasal Cergeve

Romanya igerisine ve Romanya'dan
disarlya emtia ithalat ve ihracati genelde 6zel
bir ruhsat gerektirmemektedir. Uluslararasi
ticaret antlagsmalarina goére insan sagligina
zarar verecek bazi mallar kotaya tabidir.

Diizenleme Kurulu

Ekonomi ve Ticaret Bakanligi Ruhsat
Departmani ticaret ruhsatlarinin verilmesi ile
sorumludur.

Diger ANCEX gibi bazi devlet kurumlari da
tarife disi ithal ve ihrag Urlinlerin onaylanmasin-
da yetkilidirler.(Stratejik Uriinlerin Dis Ticaretini
Kontrol Kurumu).

5.4 Romanya Yabancilar Rejimi

Hikumetin 194/2002 sayili acil yodnet-
meligi(dizenlemesi), 2004 ve 2008 yillarinda
yeniden yayimlandi ve 375/2003 sayili kanun ile
Romanya'da bulunan yabancilarin uzun sdureli
ikamet ve ticari faaliyetler icin vizeye tabi tutul-
masini kararlastirdi.

Romanya Yabanci Yatirimlar Ajansi (ARIS)
duslncesine goére, bu tur vizeler bir girkette
hisse sahibi veya ortak olacak yabancilar ya da
yonetim ve idari sorumluluklari olan kisiler icin
uygulanacaktir.

Romanya Yabanci Yatirimlar Ajansinin
(ARIS) “hukuki miutalaasi asagida belirtilen

involved by launching the public offer for the
increase of the share capital of the company.
The offer will consider the need for capital
resulting after a feasibility investigation asked
by the public institution involved.

The increase of the share capital will be
done by cash contribution or by in kind contribu-
tion with state of the art outfit, according to the
feasibility investigation and the methodological
norms issued by the enforcement of the Law
137/2002 on the measures for privatization
speed up.

The free transfer or the sale of assets

with social character

The companies where the state or any other
authority of the public local institution involved is
a major shareholder can decide the alienation of
social character assets, free and with priority for
the local public institutions, as well as to public
institutions and their sale to any other natural or
juridical person interested, except for those that
were claimed according to the Law no. 10/2001,
republisched.

5.3 Trade

Foreign trade regulations have been gradu-
ally liberalised since 1990 and now broadly fol-
low the guidelines set by the EU.

Regulatory Climate

A specific license is generally not required
for the import and export of commaodities into
and out of Romania. Exceptions are those com-
modities subject to quota as stipulated by inter-
national trade agreements signed by Romania
and those considered as potentially dangerous
for human health or the environment. Other
non-tariff barriers also apply upon the import or
export of certain goods, such as goods suscep-
tible for dual use (both civilian and military) or
goods falling under the CITES Convention.

Regulatory Authority

The Licence Department of the Ministry of
Economy and Trade is in charge of issuing
trade licences.

Other public entities also issue approvals for
the import or export of goods that are subject to
other non-tariff barriers, e.g. ANCEX (The
National Agency for Controlling Exports of
Strategic Products).
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durumlara uyan yabancilar icin kabul edilmigtir.

» Halihazirda isletme planinin olmasi ve
planin yapilacak isin icerigi, yeri, faaliyetlerinin
suresi ve is gucu icin gerekli olan ihtiyaclari kap-
samasi gereklidir.

» Faaliyetler icin gerekli fonun temini,
anonim sirkete katilim i¢in 100,000 Euro ve lim-
ited sirkete katilim icin 70,000 Euro olmalidir.

» Faaliyetler Romanya ekonomisine maddi
ya da yeni is guici yoninden katkida bulunacak
tirden olmahdir.

» Kendi ulkesinde yapilan faaliyetler ile
benzer olmalidir.

Vize basvurusu icin gerekli olanlar:

» ARIS hukuki mitalaasi

» Sabika kaydi veya benzer yasal belge
» Saglik sigortasi

Basvuru yukarida belirtilen evraklar ile birlik-
te diplomatik goérevlilere yahut Romanya'daki
konsolosluk gorevlilerine vyollanacaktir ve
Disigleri Bakanhginin talimatlari ile konsolosluk
yazigsmalari dogrultusunda evraklar yabancilar
icin onay alinmak Uzere sorumluluklar

dahilinde degerlendirilecektir.

—

5.4 Foreigners Regime
in Romania

Government Urgency Ordinance no
194/2002, republished in 2004 and 2008,
approved by Law no 375/2003 on the status of
foreigners in Romania sets the conditions for-
eigners must observe to receive a long-stay
visa for commercial activities purpose.

On the basis of the Romanian Agency for
Foreign Investments (ARIS) opinion, this type of
visa is granted to foreigners that are or are
about to become shareholders or associates in
a company, having management and adminis-
tration responsibilities.

ARIS opinion will ascertain fulfillment of the
technical conditions due for the visa and the
economic utility of the foreigners activities in
Romania.

ARIS opinion is granted to foreigners that
fulfill the following conditions:

» The existence of a business plan that
includes information on the nature, place, dura-
tion of the activities as well as the estimate need
for workforce

» Have the necessary funding to develop
their activities, a minimum of 100,000 € for the
participation in a joint stock company and
70,000 € to participate in a limited liability com-
pany

» The activities benefit the Romanian econ-
omy representing a significant contribution
either in money, in kind (technology, know-how)
and/or in the creation of new working places

» In his country of origin practices an activ-
ity similar or close to the activity he intends to
develop in Romania

The visa request will be accompanied by the
following:

» The ARIS opinion

» A criminal record certificate or a similar
legal document

» A health insurance for the availability of
the visa

The request, together with the above docu-
ments will be send to the diplomatic missions or
the consular offices of Romania and, through
the Direction for consular relations from the
Ministry of Foreign Affaires, the documents are
remitted to the Authority for Foreigners for
approval, according to their responsibilities.



B Yasalar tamami yabanci sermayeye ait
sirket alt kuruluslari ve subeleri de dahil olmak
Uzere bir cok farkl tlzel kisilik kurulmasina
musaade etmektedir.

B Kolay isletilebilir ve tek hissedarli olabile-
cegi icin en ¢ok ragbet goren sirketler limited
sirketlerdir (SRL) .

B Birgok yabanci isletme dncelikle temsilci-
lik burolari kurmaktadir.

B Yasa ve vergi konularinda kanunlar gesitli
sekillerde degisiklik gdsterdigi icin uzmanlara
danigsmak kurulus agsamasinda gereklidir.

6.1 Yasal Cerceve

Romanya'nin yerli ve yabanci yatirimlara
dair yasalari 1989 devriminden bu yana, dzellik-
le 1990 yilinda sirketler kanunun getirilmesi ile
radikal degisikliklere ugramistir. (Kasim 2004'de
yeniden yayimlanmis ve Ekim 2005, Mayis
2006, Temmuz 2006 tarihlerinde yeniden di-
zenlenmistir) Romanya'da yatirrm ve ticari
faaliyetler igcin su anki yasal zeminler asagida
tanimlanmigtir:

Sirketler Kanunu

Sirketler kanunu ticari organizasyonlarin
belli yapilarini dizenler. Kanun kayit, evrak,
sermaye ve hisse, idare ve ortaklik, birlesme ve
sirket bélinmesi, fesih ve tavsiyesini kapsar.

Ticaret Sicili Kanunu

Ticaret Sicil Kanunu; Ticaret Sicilinin organi-
zasyon ve igleyisini dizenler, ticari tizel kisilerin
ise baslangiglarint ve durumlarindaki, islet-
melerindeki ya da ig turlerindeki muiteakip her
turld degisikligi tescil etmeleri zorunlulugunu
sart kosar ve tescil isleminin detaylarini verir.

Rekabet Kanunu

Rekabet Kanunu rekabet ortaminin hakim
oldugu bir piyasanin idame ettiriimesini
amagclar. Hukimleri yeni is kosullar olustu-
rurken ya da yeni alanlarda is edinirken tim gir-
ketlerce goézetiimelidir. Ozellikle taraflarin ciro-
lari ile alakali olarak sirket evlilikleri ve sirket
satin alma islemlerinde oldugu kadar bazi anla-
smalarda-da(Ornegin minhasir hizmet madde-
lerizbulunan anlagmalar) izin sarti kosulmustur.

SIRKETLER VE TICARET KANUNU
CORPORATE AND BUSINESS LAW

B Legislation allows for the establishment
of a wide range of business entities, including
wholly foreign owned subsidiaries and branches

B The most common type of company is
the limited liability company (SRL), largely
because it is easiest to operate and can have a
sole shareholder

B Many foreign businesses initially estab-
lish representative offices

B Expert legal and tax advice should be
sought in the early stages of operation, as leg-
islation varies according to interpretation and
changes regularly

6.1 Legal Framework

Romanian legislation governing domestic
and foreign investment has undergone radical
changes since the 1989 Revolution, particularly
with the introduction of the Company Law in
1990 (republished in November 2004, modified
again in October 2005, May 2006 and July
2006). The current legislative bases for invest-
ment and business operations in Romania are
described below.

Company Law

Company Law governs certain forms of busi-
ness organisation. The Law covers registration
procedures and documentation, capital and
shares, administration and shareholders, merg-
ers and spin-offs, dissolution and liquidation.

Commercial Register Law

The Commercial Register Law regulates the
organisation and functioning of the Trade
Register, stipulates the obligation of business
entities to register their entry into operation and
any subsequent changes in status (e.g. man-
agement, shareholding structure), operation, or
nature of business, and details the registration
procedure.

Competition Law

The Competition Law aims at maintaining a
competitive market. Its provisions should be
observed by all companies when establishing
their business terms or acquiring other busi-
nesses. Clearance requirements, depending
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6.2 Sirket Bigimleri

Romanya da yatirm yapmaya karar veril-
diginde, yatinmcilar Romanya'da var olan bir
isletmeyi satin almak istemiyorlar ise kendileri
icin en uygun olan yapiy! se¢cmelidirler.

Romanya'da ticari kurulus igin sayisiz
secenek bulunmaktadir. Diger Ulkelerde oldugu
gibi ticari isletmeler Romanya'da tuzel kisi
olarak ayri igsletmeler acgabilirler.

Yasal Yapi

Romanya’da kurulan sirketler Romen kanunlarina tabi tlzel kisilerdir.

mainly on the parties' turnover. or market
shares, are set for mergers and acquisitions, as
well as for certain agreements (e.g. agreements
including exclusivity clauses).

6.2 Forms of Business
Organisation

Once a foreign investor decides that they
want to invest in Romania, they should select
an appropriate structure/form for their opera-
tions with or in Romania, unless they plan on
acquiring an existing business. Numerous
options are available for organizing business
operations in Romania. As in other countries,
commercial enterprises may be formed in
Romania as separate legal entities.

31/1990 sayili sirketler

kanunu 2004 yilinda yeniden yayimlanmis, dizenlenmis ve 2302/2005 sayili kanunla tamamlanmistir,
asagida sunulan bes yasal isletme yapisi ile yetki vermektedir:

[ Yasal Yapi

)[ Hisse sermayesi ][

Aciklama ]

Sinirsiz Sorumlu Ortaklik
(“Societate in nume colectiv”) (S.N.C.)

Asgari miktar yok

Nadiren yabanci yatirnmcilar
tarafindan kullanilir

Adi Komandit Sirket
(“Societate in comandita simpla”) (S.C.S.)

Asgari miktar yok

Nadiren yabanci yatirimcilar
tarafindan kullanilir

Limited Sirketi

200 RON minimum

Yabanci yatinmcilar arasinda

(“Societate in comandita pe actiuni”) (S.C.A.)

(“Societate cu raspundere limitata”) (S.R.L.) yaygin

Anonim Sirketi 25000 € Yabanci yatirimcilar arasinda
(“Societate pe Actiuni”) (S.A.) yaygin

Anonim Komandit Sirketi 25000 € Nadiren yabanci veya yerli

yatirnmcilar tarafindan kullanilir

Legal Forms

Companies established in Romania are legal entities subject to Romanian law. The Company Law
No0.31/1990, republished in 2004, modified and completed by the Law no 302/2005, specifically autho-

rizes the following five legal forms of operating:

[ Legal Forms J[

Share Capital

][ Comment ]

General Partnership
(“Societate in nume colectiv”’) (S.N.C.)

No minimum amount

Rarely if ever used by foreign investors

Limited Partnership
(“Societate in comandita simpla”) (S.C.S.)

No minimum amount

Rarely if ever used by foreign investors

Limited Liability Company
(“Societate cu raspundere limitata”) (S.R.L.)

200 RON minimum

Most common for foreign investors

Joint Stock Companies
(“Societate pe Actiuni”) (S.A.)

25000 €

Most common for foreign investors

Limited Joint Stock Companies
(“Societate in comandita pe actiuni”) (S.C.A.)

25000 €

Rarely if ever used by foreign
(and domestic) investors
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Yukaridaki tabloda belirtildigi gibi, Limited Sirketi ve Anonim Sirketi yabanci yatirimcilar tarafindan
en ¢ok secilen sirketlerdir. Asagidaki tablo ise bu yapilarin anahtar nitelikleri ve sonuglarini ele almak-

tadir:

SRL
(Limited Sirketi)

SA
(Anonim Sirketi)

TARAFLARIN DAGITIMI
/ KATILIMI

Genel uygulama:
hisselere orantili

Genel uygulama: hisselere orantili

OZEL HISSELER

Gegerli degil

Temettl 6nceligi bulunan ancak oy kullanma hakki
vermeyen imtiyazli hisseler ihrag edebilir. imtiyazh
hisseler, kayith sermayenin % 25'inden fazla olamaz
ve normal hisseler ile ayni nominal degere sahip
olmak zorundadir.

(__TARAFLARIN/ORTAKLARIN TOPLANTILARI )
Genel Kurul Toplantilari Kayitli sermayenin % 51'i Nisap: Kayitli sermayenin % 25'i
(sosyal kisimlar) Karar: toplantida temsil edilen kayitli sermayenin
cogunlugu Kurulus Sézlesmesinin daha bytk bir
Kurulus Sézlesmesinin nisap ve baska bir prosedir belirtmemesi halinde
baska bir nisap ve prosedur
belitmemesi halinde
Olaganustu Genel Kurul 51% Yeterli cogunluk:Kayitl sermayenin 75%!'i (1. ¢agri);
Toplantilari Kurulus Sézlesmesinin kayitli sermayenin 50'si(2. gagr);
baska bir nisap ve prosedur || Karar: Kayith sermayenin 50%'si (1. ¢agr);
belitmemesi halinde kayitli sermayenin Ugte biri (2. gagn);
(__DENETIM ORGANLARI )

Yonetim Kurulu
(Idare Kurulu)

Evet, en az bir Uye

Evet, en az bir Gye. Kurul ayrica (sirketin daha
dizenli olarak deneylenmesi icin haftalik olarak
toplanacak) bir Yonlendirme Komitesi atayabilir

Denetgiler (Denetmenler)

Gerekli degildir;
sirketin muhasebe
kurallarina goére harici
bir mali denetmen
bulundurmakla yikdmla
oldugu durumlar harig.

Ortaklar Genel Kurul Toplantisinda atanan en az

3 denetci (1 adet Romen yeminli mali musavir veya
serbest muhasebeci mali misavir).

Sirketin bir harici mali denetmenin bulunmasi halinde,
denetgilere gerek yoktur.

AZINLIK HISSEDARLARININ*)
HAKLARI

Kurulug S6zlesmesinde
belirtiimesi sartiyla
sermayenin artmasi

halinde Riighan Hakki*)

Kurulug Sézlesmesinde belirtiimesi sartiyla
sermayenin artmasi halinde Riichan Hakkr*).
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As the above table indicates, the limited liability company (SRL) and joint stock company. (SA) are
the forms most often favored by foreign investors. The table below discusses some further key attrib-
utes and issues regarding those forms.

SRL
(Limited Liability Company)

SA
(Joint Stock Company)

PARTIES DISTRIBUTION /
PARTICIPATION

Default: in proportion
to shareholding

Default in proportion to shareholding

SPECIAL SHARES

Not applicable

Can issue preferred shares with dividend priority and
without voting rights. Preferred shares can not be more
than 25% of registered capital and must have same
nominal value as the ordinary shares

(__MEETINGS BY PARTIES / SHAREHOLDERS )
General Meetings 51% of registered capital Quorum: 25% of registered capital
(social parts) Decision: majority of registered capital present at
meeting if the Incorporation Deed does not establish
if the Incorporation Deed a bigger quorum and another procedure
does not establish another
quorum and procedure
Extraordinary Meetings 51% Quorum: 25% of registered capital (1% call);
if the Incorporation Deed 20% of registered capital (2 call); Decision: 51% of
does not establish another || present capital and for some important decisions 66%
quorum and procedure of present capital if the Incorporation Deed does not
establish a bigger quorum and another procedure.
(__CONTROL BODIES )

Board of Directors
(Council of Administration)

Yes, at least 1 director

Yes, at least 1 director. The Board can also an appoint
a Committee of Direction (which would meet weekly for
even more regular control of the company)

Censors (Auditors)

Not required, with the
exception the case the
company is obliged
according the accounting
rules, to have a
external financial auditor.

At least 3 censors (1 Romanian chartered or certified
accountant), appointed by General Meeting of
Shareholders If the company has external financial
auditor, no censor is needed.

RIGHTS

MINORITY SHAREHOLDERS *)

Pre-emption Right*)
in case of increase of the
capital only if it is
mentioned in the

Incorporation Deed

Pre-emption Right*) in case of increase of the capital
only if it is mentioned in the Incorporation Deed.

Yasal Yap! diginda sirket kanunu ile yetkili
kilinan, yabanci birimler ayni zamanda temsilci
ofisleri, subeler ve ortak girisimler ile de
faaliyetlerde bulunabilirler. Yukarida listelenmis
bigcimlerde oldugu gibi subeler, alt kuruluglar ve
temsilcilik burolar da Ticaret Sicil Dairesinde
tescil edilmelidirler.

Ticaret Sicil Dairelerinde kayit icin uygu-
lanan vergi ve tarifeler Hikimetin 913/2004
sayil karari ile belirlenmistir.

Besides the legal forms authorized by the
company law, foreign entities may also operate
through representative offices, branches, sub-
sidiaries, and joint ventures. As with the above
listed forms, branches, subsidiaries and repre-
sentative offices also have to be registered with
The Trade Register Office.

The taxes and tarifes for the registration in
the Trade Register Office are stipulated by the
Government Decision no 913/2004.
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6.3 Sirketlerin kurulmasi

Romanya'da yabanci ulke vatandaglari veya
tlzel kisilikler icin bir sirket kurarken izlenmesi
gereken adimlar sunlardir:

6.3.1 Sirketin isim rezervasyonu belgesi

Sire : 1 glin
Belge:

» Ticaret Sicili tarafindan ihrag edilir,

» 3 ayhk gecerlilik stresi vardir,

» Onerilen girket isminin uygunlugunu bel-
geler,

» isim icin rezervasyon yapilmasini saglar.

6.3.2 Kanuni belgeler

Sire : Birkag saat
Kurulus s6zlesmesi:

» tek bir ortagi bulunan limited sirketler icin
tuzuikler,

» ayri birer belge olarak ya da ortaklarin
kurucu kanun nezdinde belirtikleri sekilde tek bir
belge olarak tlzikler ve sirketin kurulus
sOzlesmesi,

» noter, avukat veya yasal danigsman
tarafindan diizenlenir.

6.3.3 Sirketin sosyal sermayesini dogru
layan banka belgeleri

Sire : En fazla 1 giin

Bankada bulunan mevduatlar ve bankanin
yeterli fon mevduatini dogrulayan bir belgenin
alinmasi

6.3.4 Alinmasi gereken belgeler:

a) Sirket ortaklarina ve yasal temsilcilere
iliskin mali kayit veya

Sire: Vergi mikellefinin veya temsilcisinin
huzurunda verildigi anda

Mali kayit:

» ilgili Glkenin kamu finansmani departmani
genel departmanindan ya da vergi mikellefinin
ikamet ettigi (ev ya da sirket merkezi) yerdeki
Bukres belediyesinden alinir;

» gecerlilik suresi: 30 gln.

b) Ulke vatandasi olmayan ortak igin sorum-
luluk beyani veya mali olarak Romanya'da tescil

6.3 Setting up Companies

Main steps to be followed when incorporat-
ing a company in Romania for foreign individu-
als or legal entities:

6.3.1 Company name's reservation
certificate

Duration : 1 day
The certificate:

» issued by the Trade Registry

» valid for 3 months

» proves the availability of the proposed
company name

» make a reservation of the name

6.3.2 Statutory documentation

Duration : within hours
Articles of incorporation:

» the by-laws, for limited liability companies
with a sole shareholder,

» the by-laws and the company's articles of
association, either as distinct documents, or,
based on the option expressed by the share-
holders, as a single document, under the name
of constitutive act.

» issued by a public notary, a lawyer, or a
legal counselor.

6.3.3 The banking document confirming
the social capital of the company

Duration: up to 1 day
Deposit funds in a bank and obtain a docu-
ment confirming bank deposit of sufficient funds

6.3.4. Obtain:

a) a fiscal record for the company associates
and the legal representatives or,

Duration: on the spot issuing, in the pres-
ence of the tax payer or its representative

Fiscal record:

» obtained from the general department of
the public finance department of the respective
county or the Bucharest municipality in which
the taxpayer is domiciled (residence or regis-
tered office);

» validity: 30 days.
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edilmemis olan ortak i¢in mali acidan borglu
olmadigina dair beyan

Sire : Birkag saat

Sorumluluk beyani:

» orijinal belge ya da tasdikli niishasi ibraz
edilmek zorundadir,

» gerekli olmasi halinde noter onayl
cevirisi de ibraz edilir.

6.3.5. Mali sicil kodunu igeren sicil
belgesinin alinmasi, mahkeme tescilinin
yapilmasi, bildirimin yayinlanmasi ve
istatistiksel amaglar ve sosyal glivenlik
agisindan tescilin yapilmasi

Sire : 3 glin

iigili ilce Yargi Yerinin veya Biikres Yargi
Yerinin Ticaret Siciline kayit yapilmasi.

Sirket, sirket faaliyetleri icin yetki almak
Uzere sirketin duruma goére asagidaki durumlar-
da oldugunu belirten ve hissedarlar ile ortaklar
veya muddurler tarafindan usuliine uygun olarak
imzalanan bir yeminli beyan ibraz etmek zorun-
dadir.

(a) Beyan edilen faaliyetlerin maksimum 3
yillik bir sire icin ana veya ikinci merkezde
yuratilmeyecek olmasi veya

(b) Tahmini faaliyet amacina iliskin 6zel
mevzuatin belirttigi yasal isletme gerekliliklerine
uygun olmasi.

Ticaret Sicili Burosu, yeminli beyana uygun
olarak bir durum belgesi, tescil belgesi veya
beyan edilen faaliyet hedefinde bir degisiklik
olmasi halinde bir girdi belgesi dizenler.

Mali kayit kodu:

» Ekonomi ve Maliye Bakanhgi tarafindan
verilir;

» Tescil talebindeki veriler, derhal Ekonomi
ve Maliye Bakanligina iletilir;

» Ekonomi ve Maliye Bakanligi 8 saat
icerisinde ilgili kodu verir;

» Sirketin kurumsal vergisi ve gelir vergisi
mukellefi oldugunu tasdik eder.

Kanunlar uyarinca tescil iglemi ile birlikte
gorevlendirilen hakime iligkin belgenin bir 6zeti,
iV numaral bolimde yayinlanmak lzere Ticari
Gazete'ye gonderilir.

Ticari sirketlerin tesciline ve yetkilendirilme-
sine ve kanuni eylemelerine iliskin degisiklik-
lerinin tesciline iligkin yasal belge yodnergeleri
www.onrc.ro/romana/formalitati.php adresinde
mevcuttur.

b) a statement on own responsibility for non-
resident associate, or for the associate not fis-
cally registered in Romania proving that he is
not in fiscal debt

Duration: within hours

Statement on own responsibility:

» must be presented in original or in certi-
fied copy

» if necessary accompanied by a notary
certified translation

6.3.5. Obtaining registration certificate
comprising the unique code of fiscal
registration, court registration,
publication of notice, and registration
for statistical purposes and social
security

Duration: 3 days

Register with the Sole Bureau of Trade
Registry, of the respective county Tribunal or
the Bucharest Tribunal.

To authorize the company activities, the
company must submit only an affidavit form duly
signed by the shareholders and associates or
directors, stating, as the case may be, that the
company;

(a) will not carry out any of its declared activ-
ities at its main or secondary headquarters for a
period of a maximum of 3 years or

(b) is in conformity with the legal operating
requirements prescribed by the specific legisla-
tion for its contemplated object of activity.

Based on the affidavit form, the Trade
Registry Single Office issues a certificate of sta-
tus, accompanying the certificate of registration
or, in case of a change in the declared object of
activity, the certificate of entries.

The unique code of fiscal registration:

» is granted by the Ministry of Economy
and Finance;

» the data in the registration request is
transmitted per officio to the Ministry of
Economy and Finance;

» the Ministry of Economy and Finance
grants the unique code of registration within 8
hours;

» attests that the company is recorded as a
corporate and income taxpayer.

According to law, together with the perform-
ance of the registration, an excerpt of the certifi-
cate of the appointed judge is sent per officio to
the Official Gazette for publication in part IV.

Legal-document guidelines on the registra-
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6.3.6 KDV tescili

Sdre : 3 glin

Romanya'da uygulanmakta olan vergilendir-
meye tabi olan, vergilendirilebilir ve/veya indirim
haklari ile KDV'den muaf olan faaliyetlerle ilgili
olan bir ekonomik faaliyet sirdiren veya
surdirme niyetinde olan sahislar, KDV i¢in kali-
fiye bir mali kuruma tescil yaptirmalidir.

Yeminli beyan formlari, sirketin tescilinin
yapilmasinin ardindan 3 gin igerisinde kalifiye
mali kuruma Ticaret Sicili tarafindan gonderilir.

Ekonomi ve Maliye Bakanhgi, KDV
numarasini ve KDV amaglarinin baslangig¢ tari-
hini iceren ayri bir belge duzenleyecektir.

6.3.7 Kar vergisi ve sosyal katki
miikellefi tescili

Yeni sirket ayrica sirket tescilinin yapilmasin-
dan itibaren 30 gun igerisinde kar vergisi ve
sosyal katki mukellefi olarak tescil yaptirmak
icin Ekonomi ve Maliye Bakanligina bir vergi
sicil formu géndermek zorundadir.

"INTERCOMBI
Romanya'da

Buyumeye Devam Ediyor...

tion and authorization of commercial.companies
and on the registration of amendments to their
constitutive acts are found at
www.onrc.ro/romana/formalitati.php.

6.3.6 The VAT registration

Duration : 3 days

Any person subject to taxation established in
Romania who has or intends to have an eco-
nomic activity that implies operations that can
be taxed and/or exempted from VAT with deduc-
tion rights must register for VAT with the quali-
fied fiscal authority.

The affidavit forms are transmitted by the
Trade Registry to the qualified fiscal authority in
3 days from the date of company registration.

The Ministry of Economy and Finance
issues a separate certificate with the VAT num-
ber and the start date for VAT purposes.

6.3.7 The profit-tax and
social-contributions payer registration

Moreover, within 30 days of company's reg-
istration, the new company must file the tax reg-
istration form with the Ministry of Economy and
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6.4 Sube ve Alt Kuruluslar

Sube ve yan kuruluslar 31/1190 sayili kanun
ile dizenlenmis olup, 2004 yilinda 302/2005
sayili kanun ile degistirilip dizenlendikten sonra
yeniden yayimlanmistir.

Subeler

» Tuzel kigilige sahip degildir;

» Faaliyetlerine baslamadan 6nce faaliyet
gOsterecekleri yerdeki Ticaret Siciline kayit
olmalidirlar;

» Subenin hukuki sistemi kurulacak olan bir
baska ofis iginde uygulanabilmeli ve bu
subelerin yonetmelikleri ana sirket kaynakli
olmalidir;

» Sube, ana sirket ile ayni faaliyet alan
amacina sahip olmalidir.

Alt Kuruluglar

» Tuizel kisilige sahip ticari sirketlerdir;

» Ikincil bir ofis degildirler;

» Ticari sirketler adi altinda yapilanirlar ve
yapilanma 31/1990 sayili kanun ile tarif
edilmekte olup, daha sonra 302/2005 sayil
kanun ile degistirilip dizenlenmisgtir;

» Kurulduklari sirket bicimine gore hukuki
islem gorurler.

6.5 Yabanci Sirket Tarafindan
Temsilcilik Kurulugu

Genellikle yabanci sirketler tarafindan
Romanya'da kurulan temsilcilik kuruluglarinin
kurulma amaci ortak sirket adina reklamcilik ve
pazar arastirmasi gibi ticari olmayan faaliyet-
lerinin yUratalmesidir. Temsilcilik kuruluslari,
Romanya'da ticari faaliyetler ylritemez. Sirket
yetkilileri bir temsilcilik kurulugsunun kaydini yap-
tirmak icin Ekonomi, Ticaret ve Is Ortami
Bakanligina basvuru yapmak ve lisans igin
1.200 Amerikan Dolar tutarindaki yillik Gcret
meblagini RON cinsinden 6demek zorundadir.
Temsilcilik kurulusu yetkilendiriimenin ardindan
Maliye Bakanlhgina ve Romanya Ticaret
Odasina da tescil ettiriimelidir. 4.000 Euro
degerindeki yilhik gelir vergisi RON cinsinden
6denmelidir.

Finance to register as a profit-tax and social-
contributions payer.

6.4 Branches and Subsidiaries

Branches and subsidiaries are regulated by
the Law n0.31/1990, republished in 2004 modi-
fied and completed by the Law no 302/2005.

Branches

» Do not have legal personality;

» Before beginning their activity they are
incorporated in the Trade Register of the coun-
ty where they will operate;

» The legal regime of the branch shall be
applied to any other secondary office, to which
the founding company gives the statute of a
branch;

» Have the same object of activity as of the
mother company.

Subsidiaries

» Are commercial companies with legal
personality;

» Are not secondary offices;

» Are set up in one of the forms of commer-
cial companies specified by the Law
no.31/1990, republished in 2004, modified and
completed by the Law no 302/2005;

» Shall have the same legal treatment of
the form of the company in which they are set

up.

6.5 Establishing a Representative
Office By a Foreign Company

Usually set up by foreign companies in
Romania in order to carry out non-commercial
activities, such as advertising and market
research on behalf of the parent company.
Representative offices cannot conduct commer-
cial activities in Romania. In order to register a
representative office, company officials should
apply to the Ministry Economy, Commerce and
Business Environment and pay an annual fee of
the RON equivalent of USD 1,200 for the
license. Upon the authorization, the representa-
tive office must be also registered with the
Ministry of Public Finances and with the
Romanian Chamber of Commerce. An annual
income tax of the RON equivalent of EUR 4,000
must be paid.

]

MV SSIANISNE ANV J1VHOdHOD / NNNNYM LIHVOIL IA ¥IT1LINAIS




UNICREDIT TIRIAC BANK.

UNICREDIT TIRIAC BANK.

CARTE DE VIZITA.

BUSINESS CARD.

UniCredit Tiriac Bank dispune de o retea nationala
de 240 de sucursale in care peste 3.000 de angajati
lucreaza pentru cei peste 500.000 de clienti ai nostri.
Activele totale la data de 31 decembrie 2009 sunt in
valoare de 20,4 miliarde RON si ne plaseaza in primul
esalon al pietei financiare romanesti.

Oamenii sunt resursa noastra cea mai importanta.
Ei sunt specialistii care pot deveni oricand consilieri
activi si competenti pentru companii sau persoane
fizice, transformand portofoliul nostru de produse
intr-un set de instrumente financiare utile si profitabile
pentru clienti.

Modelul nostru de business se concentreaza pe
satisfacerea nevoilor clientilor nostri, ca baza a dezvol-
tarii durabile. Produsele dezvoltate la nivelul grupului
sunt adaptate pietei din Romania, utilizandu-se
cunostintele si experienta locald. Structura organiza-
tionala ne permite alocarea optima a resurselor, dar si
delegarea interna a autoritatii, astfel incat sa aducem
un plus de valoare serviciilor financiare oferite clientilor
nostri si sa capitalizam oportunitatile care pot apéarea.

m Venit operational 1.240.119

m Credite clienti 12.045.417
B Depozite clienti 10.679.747
m Profit brut 385.072

m Raport Cost/Venit 46,14%

m Angajati Peste 3.000
m Sucursale 240

Nota: Datele sunt valabile la 31 decembrie 2009.
Valorile sunt exprimate in mii RON.

UniCredit Tiriac Bank has a national network of
240 branches in which more than 3,000 employees
are working for over 500,000 clients. Our assets -
according to data from the 31st of December 2009 —
are worth 20.4 billion RON, which places us in the top
of the Romanian financial institutions.

People are our most important resource. They are
the specialists who can anytime become active and
proficient counsellors for both companies and
individuals, turning our product portfolio into a set of
useful and lucrative financial instruments for our
clients.

Our business model is focused on customer
satisfaction as a basis for sustainable development.
The products developed at group level are then adapted
to the Romanian market by using local knowledge and
expertise. Our organisational structure allows us an
optimal allocation of resources, as well as internal
delegation of authority so that we can bring added
value to the financial services offered to our customers
and capitalise on all opportunities that may appear.

m Operating Income 1,240,119
B Customer Loans 12,045,417
m Customer Deposit 10,679,747
m Profit Before Tax 385,072

m Cost/Income Ratio 46.14%

Employees Over 3,000

m Branches 240

Note: The data are valid as at 315" of December 2009.
The values shown are in th RON.

7# UniCredit Tiriac Bank




BANKACILIK, FINANS VE SIGORTA
BANKING, FINANCE AND INSURANCE

7.1 Bankacilik ve Diger Kredi
Kurumlari

Romanya’nin iki kademeli bankacilk sistemi
vardir. Romanya Milli Bankasi (NBR) Roman-
ya'nin Merkez Bankasi'dir ve yonetimi Parla-
mentoya aittir. Kredi kurumlari NBR yetkisi ve
idaresi ile calisir. Ek olarak Subat 2006'da
banka disindaki finans kurumlarina NBR idare-
si altinda kayit zorunlulugu getirilmistir.

Parlamento tarafindan segilen 9 kisiden
olusan Yodnetim Kurulu Romanya Merkez
Bankasi'ni idare etmektedir. Yonetim Kurulunun
hizmet sdresi 5 yildir. Ydnetim kurulunda
NBR'in baskani, ti¢ baskan yardimcisi ve 5 adet
Uye bulunmaktadir. Baskan ve ¢ bagkan
yardimcisi yonetici kadrosunu teskil eder. NBR
tuzdgundn yayimlanmasi Yoénetim Kurulu
sorumlulugundadir.

NBR'in Asil Amaglari:

B Para ve dodviz kuru politikalarini belir-
lemek ve uygulamak

B Banknot ve madeni paranin basiimasi ve
kontroli

B Romanya'daki tim kredi kurumlarina
lisans verilmesi, dizenlenmesi, kontroli ve
o6deme sistemlerinin iyi islemesini saglamak ve
raporlamak

B Devletin yabanci doviz kuru politikasini
belirlemek ve uygulamak

B Kredi politikasini belirlemek ve yonetmek

B Romanya'nin resmi rezervlerini yonet-
mek

B Romanya'nin bankacilik sektorini ve pa-
ra sistemini Avrupa Birligi normlari ve standart-
lari ile uyumlu hale getirmek

NBR'In kendine ait Romanya'daki kredi
kurumlarini yerinde degerlendirmek igin dene-
tim birimi bulunmaktadir. Bu islem genellikle yil-
lik olarak yapilir.

NBR ve ulusal bankacilik kurumlari arasinda
IMF, Dinya Bankasi ve diger Avrupa Merkez

7.1 Banking and Other Lending
Institutions

Romania has a two-tier banking system. The
National Bank of Romania (NBR) is Romania's
central bank and is under the Parliament's con-
trol. Credit institutions operate under the author-
ization and strict supervision of the NBR. In
addition, as of February 2006, non-banking
financial institutions are regulated in Romania,
being subject to registration with and supervi-
sion by the NBR.

A Board of Directors, consisting of nine
members appointed by the Parliament, heads
the National Bank of Romania (NBR). The term
of office is usually five years. The Board of
Directors includes the governor of the NBR,
three vice-governors (of which one is first vice-
governor), and other five ordinary members. Itis
the responsibility of the Board of Directors to
issue NBR policy guidelines.

The prime functions of the NBR are:

B To define and implement the monetary
policy and the exchange rate policy;

B To issue and control the supply of bank-
notes and coins;

m To license, regulate and supervise all
credit institutions in Romania and to promote
and monitor the good functioning of the pay-
ment systems;

B To establish and manage the state's for-
eign exchange policy;

B To establish and manage credit policy;

B To manage the official reserves of Roma-
nia;

m To align Romania's banking sector and
monetary system to EU norms and standards.

NBR has its own Supervision Division con-
ducting on-site evaluation of all credit institu-
tions operating in Romania (i.e. commercial
banks, credit unions, building societies and
companies issuing e-money). This process ge-
nerally takes place on an annual basis.
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Bankalari da dahil olmak Uzere suregelen bir
isbirligi bulunmaktadir.

NBR ayrica ulusal finans piyasasi, Sigorta
Denetim Kurulu ve Ulusal Menkul Kiymetler
Komisyonu ile bilgi alisveriginin saglanmasi ve
finans piyasasinda genel gozetimi saglamak
amaciyla birlikte calisir.

NBR milli para Uzerinden verilen kredi igin
tavsiye edilen faiz orani ve gosterge faiz oranini
aylik olarak yayinlar.

Avrupa Birligi ile uyum saglamasi agisindan
bankacilik kanunlarinda son yillarda buyuk
degisiklikler gerceklestiriimigtir.

Romanya'nin para birimi Ley iken RON
olarak degistirilmistir. Bankalar arasi déviz/kam-
biyo piyasasi 1994 yilinda kurulmustur. Déviz;
spot fiyat veya vadeli islem orani (izerinden alin-
abilir veya bozdurulabilir. NBR tarafindan yetkili
kilinan aracilar serbest déviz kurunu belirlerler.
NBR ayni zamanda gunluk tavsiye olunan déviz
oranini ilan eder. 3 Kasim 2010 tarihinde
Romanya Merkez Bankasi tarafindan yayin-
lanan doviz kuru 1 USD=3,0543 RON ve
Euro=4,2920 RON olarak belirlenmisgtir.

Déviz burolar kisiler icin doéviz islemlerini
gerceklestirirler.

1 Eylul 2006 itibari ile, NBR ddviz islemlerini
serbestlestirmistir bdylece doviz islemlerinin
gerceklestiriimesi igcin NBR dan yetki almaya
gerek kalmamaktadir. Buna ragmen vatan-
daslar arasinda alis veris RON (zerinden
yapilacaktir. Bununla birlikte, Romanya'da yer-
lesik olmayanlarin devlet i¢ borglanma senetler-
ine  yatirm  yapmalarindaki  sinirlama
kaldiriimigtir.

NBR ayrica piyasada olabilecek muhtemel
sermaye akisindaki buyuk dalgalanmalara
mudahale etme konusunda yetkilidir.

Mevcut yasal cercevede asagidaki kredi
kurulusu tdrlerine iliskin dizenlemeler yer
almaktadir:

® Bankalar;
® Kooperatif kredi kuruluslarr;
® Elektronik para ihrag edenler;

There is ongoing co-operation between the
NBR and international banking institutions,
including the IMF and the World Bank, as well
as with other European central banks.

NBR also collaborates on the domestic
financial market with the Insurance Supervisory
Commission and  National  Securities
Commission for exchange of information and to
maintain an adequate surveillance over the
financial market in general.

NBR publishes on a monthly basis the refer-
ence interest rate used as benchmark interest
rate for domestic currency denominated loans.

Large-scale changes have been brought to
the banking legislation in order to harmonise it
with EU legislation in the past couple of years.
Moreover, significant changes are due to be
brought in the future, as the NBR is preparing a
new banking law and new secondary legisla-
tion.

The Romanian currency is the leu (plural lei),
abbreviated as RON. The inter-bank foreign
exchange market was established in 1994.
Foreign currency can be bought or sold at spot
or forward rates. Intermediaries authorised by
the NBR freely set the exchange rate. The NBR
also publishes daily official reference exchange
rates. On 3 November 2010, the reference
exchange rates published by the National Bank
of Romania were USD 1 = RON 3,0543 and
EUR 1 = RON 4,2920

Exchange offices provide exchange facilities
to private individuals (residents and non-resi-
dents).

As of 1 September 2006, the NBR liberalised
the foreign currency transactions, so that NBR
authorisation is no longer necessary for current
and capital foreign currency operations.
However payments related to trading in goods
and services between residents must be made
in RON. Nonetheless, investment in govern-
ment securities is no longer restricted for non-
residents, which can invest in such instruments
under the issuance prospectus.

The NBR is also entitled to apply certain
safeguard measures in case the related capital
inflows generate strong fluctuations in the mar-
ket.



® ipotek bankalari;
® imar iskan midurligi tasarruf
kuruluslari.

Kredi kuruluslari yetki sinirlari dahilinde
asagidaki faaliyetleri gerceklestirebilir:

® mevduat ve diger geri 6denebilir fonlarin
alinmasi;

® kredi verilmesi;

® finansal kiralama faaliyetleri;

® Odeme faaliyetleri;

® clektronik para da dahil olmak Uizere kre-
di kartlari, seyahat c¢ekleri vb. gibi 6deme tali-
matlarinin verilmesi ve idare edilmesi;

® garanti verilmesi ve taahhutlerin yerine
getirilmesi;

® kendi hesaplarina veya musterilerinin ya-
rarina para piyasasi araglari islemleri;

® mali yatirnm hizmetleri;

® sermaye yapisl, is stratejisi, birlesmeler
ve iktisaplar gibi danismanlik hizmetleri ile diger
danigsmanlik hizmetlerinin gergeklestiriimesi;

® musterilerin portfdylerinin idare edilmesi
ve ilgili danigsmanlik;

® mali araclara iliskin emanet ve idare hiz-
metleri;

® bankalararasi piyasaya iligkin aracilik;

® kredi verilen alana iligkin verilerin ve refe-
ranslarin saglanmasiyla ilgili hizmetlerin ve mali
alanla sinirh olmasi ve duruma gore ilgili
faaliyetleri dizenleyen 6zel yasal hukimlere
uyulmasi sartiyla diger faaliyetlerin ve hizmet-
lerin saglanmasi.

2009 yilinda ekonomik piyasalarin koétliye
gitmesinin etkileri ayni sekilde bankalar
izerinde de gérilmustir. Issizlik oranindaki
artig, isgucu piyasasindaki belirsizlik ortami,
hane halkinin gelirlerindeki azalma, ihracattaki
daralma, doviz kuru oranlarindaki yiksek dal-
galanma, dogrudan yatirimin dismesi, ve ayri-
ca emlak ve arsa fiyatlarindaki disus finansal
kurumlarin da performanslarinin diismesine
sebep olmustur.

Sonug olarak, 2009 yili sonunda yabanci
banka subelerinin sayisi bir 6énceki yila gore
degismeyerek 10 olarak kalmistir ve yerel
bankalarin sayisi ise 33'ten 32'ye dusmustar.
2009 yih sonunda mulkiyet agisindan bankacilik
sisteminin yapisi su sekildedir: hisselerinin
tamami veya cogunlugu devlete ait olan 2
banka (CEC Bank ve Eximbank), sermayesinin
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The following types of credit institutions are
regulated under the current legal framework:
® Banks;
Cooperative credit institutions;
Issuers of electronic currency;
Mortgage banks;

°
°
°
® Savings entities for housing department.

Credit institutions may perform, within the
limits of their authorization, the following activi-
ties:

® attracting deposits and other reim-
bursable funds;

® granting loans;

® financial leasing operations;

® payment operations;

® issuing and managing payment instru-
ments such as: credit cards, traveler's cheques,
including the issuance of electronic currency;

® issuance of guarantees and the under-
taking of commitments;

@ transactions with monetary market instru-
ments on their own account or for the benefit of
their clients;

® financial investment services;

@ consulting services in areas such as cap-
ital structure, business strategy, mergers and
acquisitions and the performance of other con-
sultancy services;

® administration of clients' portfolios and
related consultancy;

® custody and administration services
related to financial instruments;

® intermediation on the interbank market;

® performance of services related to the
procurement of data and references in the cred-
iting domain; other activities or services, where-
by these are limited to the financial domain, with
the observance of the specific legal provisions
which are regulating the respective activities, if
the case.

The worsening of the economic environment
in 2009 left its mark on the Romanian banking
system as well. The general factors that led to
the global economic crisis also affecting the per-
formance of credit institutions were associated
with the rise in unemployment and the uncer-
tainties surrounding the labour market, the drop
in household incomes, the contraction in
exports, the higher exchange rate volatility, the
drop in direct equity investment, as well as the
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cogu yerel 6zel sermayeden olusan 4 banka
(Banca Transilvania, Banca

FEROVIARA), sermayesinin godu yabanci ser-
mayeden olusan 25 banka ve 10 yabanci banka
subesi. Ayrica, Romanya banka sistemi 17
acentesi ve 50 kooperatifi bulunan bir aga sahip
Central Cooperatist Bank CREDITCOOP isimli
onayl bir kredi kooperatif kurulusunu da igerir.

Romanya'da belli basli bankalar asagida
siralanmaktadir:

v CEC - Casa de Economii si
Consemnatiuni (devlet bankasi) - Romen
sermayeli

v Procredit Bank S.A. (devlet bankasi) -
Romen sermayeli

v Banca Transilvania - Romen sermayeli
v Banca Comerciala Carpatica - Romen
sermayeli

v Banca Comerciala Feroviara S.A. -
Romen sermayeli

v Alpha Bank - Yunan sermayeli

v BRD-GSG Banca Romana pentru
Dezvoltare - Groupe Societe Generale S.A. -
Fransiz sermayeli

v Banca Romaneasca S.A. - Yunan

sermayeli

v RBS Bank (Romania) S.A. - iskocya
sermayeli

v ATE Bank Romania S.A. - Yunan
sermayeli

v Bancpost S.A. - Yunan sermayeli

v BCR - Banca Comerciala Romana S.A.
(Erste Bank) - Avusturya sermayeli

v Credit Europe Bank (Romania) S.A. -
Turk sermayeli (Fiba Holding)

v GE Garanti Bank S.A. - Tirk sermayeli
v C.R. Firenze Romania S.A. - italyan
sermayeli

v Marfin Bank (Romania) S.A. - Yunan
sermayeli

v Emporiki Bank Romania S.A. - Yunan
sermayeli

v Eximbank S.A. - Romen sermayeli

v intesa Sanpaolo Bank Romania S.A. -
italyan sermayeli

v Bank Leumi Romania S.A. - Israil
sermayeli

v Libra Bank S.A. - ABD sermayeli

v MKB Romexterra Bank S.A. - Alman
sermayeli

v MillenniumBank S.A. - Portekiz sermayeli
v OTP Bank Romania S.A. - Macar
sermayeli

Comercial_
Carpatica, Libra Bank ve Banca Comercial

fall in the market value of land and real estate.

As a result, the number of foreign bank
branches at end-2009 was unchanged from a
year earlier, i.e. 10 entities, while the number of
domestic banks dropped from 33 to 32 entities1.
By ownership, at end-2009, the structure of the
banking system was as follows: 2 banks with
fully or majority state-owned capital (CEC Bank
and Eximbank), 4 banks with majority domestic
private capital (Banca Transilvania, Banca
Comercial_ Carpatica, Libra Bank and Banca
Comercial_ FEROVIARA), 25 banks with major-
ity foreign capital and 10 foreign bank branches.
Furthermore, the Romanian banking system
also included an authorised credit cooperative
organisation, i.e. Central Cooperatist Bank
CREDITCOOP with a network including 17
agencies and 50 cooperatives.

Some of the banks in Romania are listed
below:

v CEC - Casa de Economii si
Consemnatiuni (public bank) - Romanian
v Procredit Bank S.A. (public bank) -
Romanian

v Banca Transilvania - Romanian

v Banca Comerciala Carpatica - Romanian
v Banca Comerciala Feroviara S.A. -
Romanian

v Alpha Bank - Greek

v BRD-GSG Banca Romana pentru
Dezvoltare - Groupe Societe Generale S.A. -
French

v Banca Romaneasca S.A. - Greek

v RBS Bank (Romania) S.A. - Scottish

v ATE Bank Romania S.A. - Greek

v Bancpost S.A. - Greek

v BCR - Banca Comerciala Romana S.A.
(Erste Bank) - Austrian

v Credit Europe Bank (Romania) S.A. -
Turkish (Fiba Holding)

v GE Garanti Bank S.A. - Turkish

v C.R. Firenze Romania S.A. - ltalian

v Marfin Bank (Romania) S.A. - Greek
v Emporiki Bank Romania S.A. - Greek
v Eximbank S.A. - Romanian

v Intesa Sanpaolo Bank Romania S.A. -
Italian

v Bank Leumi Romania S.A. - Israeli

v Libra Bank S.A. - American

v MKB Romexterra Bank S.A. - German
v MillenniumBank S.A. - Portuguese

v OTP Bank Romania S.A. - Hungarian
v Piraeus Bank Romania S.A. - Greek



v Piraeus Bank Romania S.A. - Yunan
sermayeli

v Porsche Bank Romania S.A. - Avusturya
sermayeli

v Raiffeisen Bank S.A. - Avusturya
sermayeli

v Raiffeisen Banca pentru Locuinte S.A. -
Alman-Avusturya sermayeli

v BCR Banca pentru Locuinte S.A. -
Avusturya sermayeli (BCR Erste)

v Romanian international Bank S.A. - ABD
sermayeli

v Unicredit Tiriac Bank S.A. - Avusturya
sermayeli

v Volksbank Romania S.A. - Avusturya
sermayeli

v Anglo-Romanian Bank Ltd. - Sucursala
Romania (sube) - Avusturya sermayeli (BCR
Erste)

v Banca di Roma - Sucursala Bucuresti
(sube) - italyan sermayeli

v Banca italo-Romena SpA - Sucursala
Bucuresti (sube) - italyan sermayeli

v Bank of Cyprus Public Co. Ltd. -
Sucursala Romania (sube) - Kibris
sermayeli

v Blom Bank France S.A. Paris - Sucursala
Romania (sube) - Fransiz sermayeli

v Fortis Bank SA/NV Bruxelles - Sucursala
Bucuresti (sube) - Belgika sermayeli

v Finicredito-instituicao Financeira de
Credito S.A. Portugalia - Sucursala Romania
v Caja de Ahorros y Pensiones de
Barcelona (LA CAiXA) - Sucursala

Romania - Portekiz sermayeli

v ING Bank N.V. - Sucursala Bucuresti -
Hollanda sermayeli

v Citibank Europe Plc. Dublin - Sucursala
Romania - irlanda sermayeli

v Creditcoop (kredi kooperatifi) - Romen
sermayeli

Romanya'da Tirk sermayeli Credit Europe
Bank (eski Finansbank) ile Garanti Bank'in
Romanya subesi faaliyet gostermektedir.

93/2009 sayili kanun (bundan bdyle
"93/2009 sayili Kanun") olarak anilacaktir,
bankalar digindaki mali kuruluglar igin yasal ana
cerceveyi belirler.

93/2009 sayili  Kanun, asagidakileri
veren/taahhut eden/bunlarla ilgilenen (banka
disindaki) tizel kisilikleri banka disindaki mali
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v Porsche Bank Romania S.A. - Austrian
v Raiffeisen Bank S.A. - Austrian

v Raiffeisen Banca pentru Locuinte S.A. -
German-Austrian

v BCR Banca pentru Locuinte S.A. -
Austrian (BCR Erste)

v Romanian International Bank S.A. -
American

v Unicredit Tiriac Bank S.A. - Austrian

v Volksbank Romania S.A. - Austrian

v Anglo-Romanian Bank Ltd. - Sucursala
Romania (branch) - Austrian (BCR Erste)
v Banca di Roma - Sucursala Bucuresti
(branch) - Italian

v Banca ltalo-Romena SpA - Sucursala
Bucuresti (branch) - Italian

v Bank of Cyprus Public Co. Ltd. -
Sucursala Romania (branch) - Cyprus

v Blom Bank France S.A. Paris - Sucursala
Romania (branch) - French

v Fortis Bank SA/NV Bruxelles - Sucursala
Bucuresti (branch) - Belgian

v Finicredito-Instituicao Financeira de
Credito S.A. Portugalia - Sucursala Romania
v Caja de Ahorros y Pensiones de
Barcelona (LA CAIXA) - Sucursala
Romania - Portuguese

v ING Bank N.V. - Sucursala Bucuresti -
Dutch

v Citibank Europe Plc. Dublin - Sucursala
Romania - Irish

v Creditcoop (credit cooperative) -
Romanian

Credit Europe Bank (previously known as
Finansbank) with Turkish capital investment
and the Romanian branch of Garanti Bank carry
out their operations in Romania.

Law no. 93/2009 (hereinafter "Law 93/2009")
sets the main legal framework for the non-bank-
ing financial institutions.

Law 93/2009 considers any legal entity
(other than a bank) that grants/undertakes/
engages in any of the following to be a non-
banking financial institution (NBFI):

Consumer credits;

Mortgage loans and other secured loans;
Trade financing;

Financial leasing;

Factoring/discounting;

Guaranty/surety activities;

v v v v vwWw
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kurulus olarak (NBFI) kabul eder:

Tuketici kredileri;

ipotek kredileri ve diger teminatli krediler;
Ticaret finansmani;

Finansal kiralama;

Faktoring/iskonto;

Garanti/teminat faaliyetleri;

Kredi benzeri diger finansman faaliyetleri.

v v vV v veVvyw

Romanya Merkez Bankasina (NBR),
NBFI'lari idare etmek ve takip etmek icin genis
yetkiler verilmisti. NBR, kimin NBFI olarak
kabul edildigini ve bir faaliyetin 93/2009 sayili
Kanunun kapsaminda bulunup bulunmadidina
karar verir. NBR, tum aktif NBFI'larin Genel ve
Ozel Kayitlarini tutar. Tum NBFl'lar diizenle-
meye ve izlenmeye tabidir; ancak, Ozel Kayit
durumu gerektiren NBFI'lar daha yakindan
incelemeye ve takibe ve zorunlu énlem yon-
ergelerine tabidir. NBR'nin yetkileri arasinda
NBFI'lar i¢in zorunlu 6nlem ydnergeleri hazirla-
ma, inceleme ve belge saglama yetkileri ve
cezalandirma kurumu olarak hareket etmek
bulunmakta olup, bu yetkiler bunlarla sinirh
degildir.

93/2009 sayili Kanun, NBFI'larin 200.000 €
asgari hisselere gélinmis sermaye gibi bir dizi
yapisal ve idari gerekliliklere uymasini ve sirket
ici onlem kurallarina sahip olmalarini gerektirir.
NBFI'larin ipotek kredisi vermeleri halinde,
gerek duyulan hisselere bolinmls asgari ser-
maye 3.000.000 €'dur.

2009 yili sonunda banka dis1 228 mali kuru-
lus (NFI) Genel Sicile tescil edilmistir. Bu say!,
10 yeni sirketin tescilinin yapiimasi ve 20 kuru-
lusun kaydinin silinmesi nedeniyle gegen sene-
ki sayidan 10 azdir. Bunlarin 14'G NFI'larin borg
verme faaliyetine iligkin ortaklar kararinin ardin-
dan talep Uzerine kayittan silinmistir. Ayrica, bir
dnceki yilla karsilastirildiginda Ozel Sicile
kayith bulunan NFl'larin sayisi 53'ten 59'a ¢ik-
mistir ve Genel Sicile kayitl bulunan kuru-
luglarin sayisi ise 185'ten 169'a dusmustir. Bu
da sektérde bulunan sirketlerinde devam eden
yogunluklarini ve odaklandigi alanlari gdster-
mektedir.

7.2 Sermaye Piyasalari

1994 yilinda menkul kiymetler ve menkul
kiymetler borsasina iligkin ilk kanun ¢ikarildigin-
da sermaye piyasalari ydnetmeliklerinde de
6nemli bir devrim yasandi. Avrupa Birligi

» Any other credit like financing activities.

NBR has been granted broad powers to reg-
ulate and monitor NBFIs. NBR decides who
qualifies as an NBFI, and whether an activity
falls within the scope of Law 93/2009. NBR
keeps the General and Special Registries of all
active NBFls. All NBFls are subject to regulation
and monitoring; however, those that qualify for
Special Registry status are subject to closer
scrutiny and monitoring, as well as mandatory
prudential guidelines. NBR's powers include,
but are not limited to formulating mandatory pru-
dential guidelines for NBFls, inspection and
document procurement powers and sanctioning
authority.

Law 93/2009 requires NBFls to meet a num-
ber of structural and administrative require-
ments such as minimum share capital of €
200,000 and maintaining internal prudential
rules. If NBFI performs mortgage crediting, then
the minimum share capital required is €
3,000,000.

At end-2009, some 228 non-bank financial
institutions (NFIs) were registered with the
General Register, 10 less from the previous
year, as a result of the registration of 10 new
companies and the erasure of 20 institutions.
Out of these, 14 institutions were erased upon
request, following the shareholders' decision to
halt lending activity performed by NFls.
Moreover, compared to the prior year, the num-
ber of NFls registered with the Special Register
rose slightly from 53 to 59, while the number of
institutions registered solely with the General
Register fell from 185 to 169, thereby illustrating
the ongoing consolidation and concentration of
companies in this sector.

7.2 Capital Markets

Capital market regulations have encoun-
tered an important evolution after 1994 when
the first law on securities and stock exchange
markets was adopted. Major amendments have
been brought to the capital market legislation
especially after 2002, pursuant to the imple-
mentation of European Union legislation. Law
297/2004 (the "Capital Market Law"), currently
in force, enacted in June 2004 and subsequent-
ly amended, sets out the main legal framework
applicable to capital market operations.

At the end of 2005, the Bucharest Stock
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mevzuatinin uygulanmasi nedeniyle, 6zellikle
2002 yihindan sonra sermaye piyasasl mevzu-
atinda 6nemli degisiklikler yasandi. Haziran
2004 tarihinde cikarilan ve daha sonra tadil
edilen ve su anda yurirliikte bulunan 297/2004
sayili Kanun ("Sermaye Piyasasi Kanunu") ser-
maye piyasasi faaliyetlerine iligkin ana yasal
cerceveyi belirler.

2005 yilinin sonunda, Ulusal Menkul
Kiymetler Komisyonunun onayi ile Bukres
Borsasi ve Elektronik Menkul Kiymetler Borsasi
RASDAQ birlesmistir. Su an Bikres Borsasi
borsa spekilatori olarak faaliyet gdstermekte
ve eskiden RASDAQ da islem goren kayith sir-
ketlerin oldugu alternatif bir ticaret sirketini yetk-
ili kilmaya egilim gdstermektedir.

Romanya'daki sermaye piyasasinin denetim
organi, (tezgah Ustl hisse senedi piyasasini ve
kurumsal yatinmcilart  da  dizenleyen,
denetleyen ve kontrol eden) NSC'dir.

Romanya'da su anda iki duzenlenmis
piyasayi isletme yetkisine sahip iki piyasa islet-
mecisi bulunmaktadir. Bunlar Blkres Borsasi ve
Sibiu'da bulunan Para ve Emtia Borsasi'dir
("BMFMS").

7.3 Sigorta

Sigorta Denetim Kurulu (ISC) sigorta sirket-
lerinin ve komisyoncularinin faaliyetlerini
dizenler ve kontrol eder.

Kurul bir baskan, iki bagkan yardimcisi ve
Parlamento tarafindan secilen dort tye tarafin-
dan idare edilir

» Sigortalilarin haklarini korumak igin si-
gorta sirketlerinin finans durumlarinin denetlen-
mesi

» Sigorta sirketlerinin sigorta faaliyetleri icin
gereken kosullara uygun olup olmadiklarini
denetlemek

» 32/2000 sayil Sigorta kanunu uygulan-
masinda duzenlemeler yapmak, hesap cizel-
gesinin 6zenle hazirlanmasinda yardim etmek,
hesap planlari ve sigorta faaliyetleri icin belli
prosedirler sunmak.

» Sigorta sirketleri ve komisyoncularina
yetki vermek ve uymayanlari cezalandirmak.

ISC Eylil 2001 yilinda Uluslararasi Sigorta
Denetcileri Birligi'ne Uye olmustur.

Exchange and the Electronic Stock Exchange
RASDAQ merged, following approval from the
National Securities Commission ("NSC").
Currently the Bucharest Stock Exchange (SA) is
functioning as a market operator and intends to
authorise an alternative trading company where
a significant part of companies that were listed
on Rasdaq in the past would be traded.

The supervisory body of the capital market in
Romania is the NSC (which also regulates,
supervises and controls the over-the-counter
market and institutional investors).

Currently in Romania there are two market
operators, certified to operate two regulated
markets, respectively the Bucharest Stock
Exchange and the Monetary and Commodities
Exchange Market based in Sibiu ("BMFMS").

7.3 Insurance

The Insurance Supervisory Commission
(ISC) regulates and controls the activity of insur-
ance companies and insurance brokers.

A council formed by a president, two
vicepresidents and four members nominated by
the Parliament heads the ISC.

» to supervise insurance companies' finan-
cial standing in order to protect the insured per-
sons' interest;

» to ensure that insurance companies ob-
serve prudential norms specific to insurance
activity;

» to issue norms for enforcement of Insu-
rance Law 32/2000, to help elaborate the chart
of accounts, accounting norms and procedures
specific to insurance activity;

» to authorise insurance companies and
insurance brokers and to apply penalties for
non-compliance.

The ISC has been accepted as a member of
the International Association of Insurance
Supervisors as of September 2001.

In 2009, the insurance market grappled with
worsening economic activity and the financial
market turmoil, which led to a slower growth
rate for non-life insurance and a decline in life
insurance. Insurance undertakings were hit by
the economic recession, the drop in share
prices in the first part of 2009 and the weaker



2009 yilinda sigorta piyasasi kotuye gitmek-
te olan ekonomik faaliyetler ve mali piyasa kar-
masaslyla karsi kargiya kalmistir. Bu da hayat
brangi hari¢ diger genel sigorta branglari agisin-
dan daha yavas bir biyimeye, hayat sigortasi
acisindan ise bir dislse neden olmustur.
Sigorta taahhutleri, 2009 yilinin ilk yarisinda
yasanan ekonomik durgunluk ve hisse fiyat-
larindaki dusus ile piyasa degeri daha dusuk
olan yerel para birimi sorunlariyla karsilagsmig,
ancak devlete ait menkul kiymetlere ve banka
mevduatlarina yapilan yatirnrmlardan buyuk
fayda saglamistir. Sigorta piyasasina iligkin
bayulk riskler arasinda hassas ekonomik ortam
ve otomobil sigortasiyla iligkilendirilen yuksek
maliyetler bulunmaktadir.

Romanya’da halen 46 adet sigorta sirketi ve
482 sigorta komisyoncusu faaliyet gostermekte-
dir.

Aralik 2005 tarihinde ISC tarafindan
cikartilan 3129 sayili dizenlemeye gore, sigor-
ta sirketleri ve komisyonculari mali rapor hazir-
lamak zorunda olup raporlar Avrupa Birligi
Direktiflerine uygun olmak zorundadir.

7.4 Ozel Emeklilik Fonlari

Ozel emeklilik fonlari 2007 yilinda kurulmus
olup, su anda katki paylarinin toplanmasi asa-
masindadir ve su ana kadar kayda deger bir
geri 6deme yapilmamigstir. Emeklilik fonlarinin
aktif  buyUkligl, ekonomideki olumsuz
gelismelerin arkasnda Ocak 2009 ile Haziran
2010 arasinda daha yavas bir hizla blyimeye
devam etmisgtir.
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domestic currency, but benefited by consider-
able yields from investment in government
securities and bank deposits. The major risks to
the insurance market consist of the fragile eco-
nomic environment and the high costs associat-
ed with auto insurance.

There are 46 insurance companies and 482
insurance brokers currently operating in
Romania.

According to Order 3129 / December 2005
issued by the ISC, insurance companies and
brokers have to prepare financial statements in
accordance with European Directives applica-
ble to insurance companies.

7.4 Private pensions and pension
Funds

Private pension funds were launched in
2007 and they are now in the stage of collecting
contributions, without any notable disburse-
ments. Hence, the assets managed by such
funds have continued to grow January 2009
through June 2010, albeit at a slower pace dur-
ing 2009, on the back of adverse economic
developments. The investment portfolio is ori-
ented towards low-risk fixed-income securities,
while the exposure is primarily to the domestic
financial system.
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IS GUCU ILISKILERI VE SOSYAL GUVENLIK
LABOUR RELATIONS AND SOCIAL SECURITY

» Maas giderleri nispeten disuktur (Brut
ortalama aylik gelir yaklasik 472 Euro civarin-
dadir)

» Yabanci uyruklularin Romanya“da hizmet
veren Romanya sirketlerinde galisma zorunlu-
luklari yoktur.

8.1 Isci ve Isveren lligkileri ve
Is Yasasi

Romanya iyi egitim almig is gucline sahiptir.
Fazla memur kadrosu nedeni ile 1989 yilindan
Once issizlik bilinmemekteydi, 1989 yilindan
sonra igsizlik hizla artti. Fakat 1999 yil ortasin-
dan Aralik 2005'e kadar issizlik orani %11,3
oranindan %5,9'a dismustar.

istihdam orani, 2006-2008 dénemi igerisinde
yasanan surekli bir artistan sonra 2009 yilinda
son 4 yildaki en diisiik degerine ulasti. istihdam
edilen sahislarin % 55,2'si erkektir. 2002 yilina
kadar istihdam edilen ntfusun blyUuk bir bélima
kirsal bélgede yasiyordu. 2003 yilindan basla-
mak Uzere ise istihdam edilen nifusun en buyuk
kismi sehirsel bdlgelerde yasamaya basladi
(2009 yilinda % 54,4). istihdam edilen nifusun
bayldk bir ¢ogunlugunu g¢alisanlar olusturmak-
tadir (2009 yilinda % 67,2).

issizlerin sayisi ise Dinya Calisma Orgiitl
(ILO) kriterlerine gbre 2008 (% 18,4) ve 2007
(% 6,2) yillarina oranla bir artis kaydederek
2009 yilinda 681 bin kisiye ulasti. 2009 yilinda
toplam igsiz sayisinin % 28,9'unu gencler olus-
turuyordu (15 - 24 yil).

Vasifli isglict en ¢ok endulstri ve hizmet sek-
torinde mevcuttur. Bati stilinde muhasebe ve
cGift tarafli defter tutma bilgisi gibi belli vasiflar
baylk sehirlerde yogunlagsmigtir, fakat bu
durum giderek diuzelmektedir.

isveren ve isci iligkileri is Yasasi(Mart
2003'te yurdrlige giren), diger 6zel yasalar ve

» Salary costs are relatively low (the gross
average monthly wage is around EUR 472)

» Itis not compulsory for expatriates to be
employed by a Romanian company for render-
ing services in Romania

8.1 Labour Relations and the
Labour Code

Romania has a well educated labour force.
Unemployment was unknown prior to 1989,
largely due to overstaffing. After 1989 unem-
ployment increased rapidly, but since mid-1999
it has steadily declined from 11.3% to 5.9% in
December 2005.

After a continuous rise recorded during the
period 2006-2008, in 2009 employment
reached its lowest value in the last 4 years. Of
the employed persons, 55.2% are men. Until
2002, most of the employed population lived in
the rural area. Beginning with 2003, the largest
share of employment (54.4% in 2009) resides in
the urban area. Within the employed population,
employees prevail (67.2% in 2009).

The number of unemployed, defined accord-
ing to ILO criteria, reached 681 thousand per-
sons in 2009, an increase as compared to 2008
(18.4%) and 2007 (6.2%). In 2009, of the total
number of unemployed, 28.9% were young
people (15-24 years).

Skilled labour is mainly available in the
industrial and services sector. Certain skills,
such as knowledge of Western style accounting
and double entry bookkeeping are mainly
focused in big cities, but the situation is gradu-
ally improving.

Employer-employee relations are governed
by the Labour Code (effective March 2003),
other special laws and the National Collective
Agreement.
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Ulusal Toplu Sozlesmeler ile idare edilmektedir.

is yasasi Romen isgilerinin bireysel i akitleri
altinda, Romanya'da veya yurt digindaki bir
Romen sirketi icin ¢alisma, yabanci uyruklularin
calisma soOzlesmeleri ile Romanya sinirlari
icinde Romen sirketleri igin calismalari konu-
larini da igine alir.

is yasasindaki bir takim cergeve dlizen-
lemeler bazi 6zel kanunlarla detaylandiriimigtir
(Devir durumunda isgilerin korunmasi taahhatd,
calisan kayitlari, is glvenligi vb.). Ayrica yeni
standart calisma sOzlesmesi kisisel
sOzlesmelere 06zel maddeler eklenmesine
olanak tanimaktadir. Ornegin:

» Rekabet engelleme maddesi(Calisma
s6zlesmesinin bitiminden itibaren 2 yil sire ile
isciyi eski sirketine karsi rekabet edici aktivitel-
erden alikoyar)

» Hareketlilik maddesi(Calisanlarin bir yer-
den digerine gonderilmelerini tesvik edecek
bazi ayricaliklarin saglanmasi)

» Gizlilik maddesi (Bununla iki taraf is
suresince bilgileri agiga vurmayacaktir.)

Yasa ile eleman kiralanmasi, part time calis-
ma ve evden c¢alisma gibi 6zel anlagma tirleri
dizenlenmistir.

isverenler devlet kurumlarina kayit yaptir-
mak Uzere calisanlarin genel kaydini tutmak
zorundadir. Tium calisanlar ve ¢alisma bilgileri,
performans ve stzlesme bitimleriyle ilgili verileri
bu kayitta yer almalidir. 2008 yili sonuna kadar
galisma kartlarinin(Rom. carti de munca) kul-
laniimaya devam edilecektir.

Ticari sendikalari ilgilendiren yasa Subat
2003 tarihinde yurirlige girmistir. Bu yasaya
go6re sendikalar ayni endistride ¢alisan en az
20 kisinin olusturdugu(Benzer igverenler
olmasina gerek yoktur) bagimsiz organizasyon-
lardir. Sendika haklari Gyelerinden herhangi
birisinin ¢ikari igin vekalet olmadan mahkemeye
gitme hakkini da icermektedir. Secilen sendika
temsilcileri yetkileri stiresince ve surelerinin biti-
minden 2 yil iginde isten ¢ikartilamazlar.

isverenler sendika temsilcilerini yénetim
kurulu toplantilarina ¢agirmak zorundadirlar.
Yonetim kurulu kararlarinin 48 saat icinde
sendikaya bildirilmesi gereklidir.

The Labour Code covers Romanian employ-
ees under individual employment contracts,
working in Romania or abroad for a Romanian
employer, and foreign nationals or persons with-
out citizenship under employment contracts
working on Romanian territory for a Romanian
employer.

A number of framework regulations con-
tained in the Labour Code have been subse-
quently detailed by special laws (e.g. protection
of employees in case of transfer of undertak-
ings, employees' register, work safety, etc.).
Furthermore, the new standard form of employ-
ment contract allows for individual contracts to
include special clauses, such as:

» the non-compete clause (binding employ-
ees to refrain from carrying out competing activ-
ities against the employer, valid maximum 2
years as from the termination of the employ-
ment agreement, provided that clause is word-
ed as required by law);

» the mobility clause (entitling employees
to extra benefits for employment requiring them
to move from one place to another);

» the confidentiality clause (whereby par-
ties agree not to disclose information acquired
during the course of employment).

Special types of contracts are regulated by
the Code, including staff leasing, part-time
employment, and home-based work.

Employers are required to maintain a gener-
al register of employees, to be filed with the rel-
evant authorities. All employees are to be
entered in the register, with information regard-
ing their employment record and data including
performance and termination of employment
contracts.

Legislation regarding trade unions was
implemented in February 2003. Under this law,
unions are independent organisations, compris-
ing of at least 20 individuals, working in the
same industry, but not necessarily for similar
employers. Union rights include the right to
bring a court action to defend the interests of
any of their members without a power of attor-
ney. Elected union representatives cannot be
dismissed during their term of office and for a
period of two years beyond the end of their
term.



8.2 Calisma Kosullari

Romanya'daki ortalama maaslar diger Bati
Avrupa ve Dogu Avrupa Ulkeleriyle
karsilastinldiginda dusuktir. Subat 2010 tari-
hinde Romanya'da kurumlarda ortalama brit
aylik gelir 472 Euro karsiligi RON dur. Romanya
kanunlarina gére asgari brit maas su an 600
RON 'dur.(Yaklasik 140 Euro) Zaman zaman
tiketici mallarindaki Ucretlerin ylkselmesi
nedeni ile hitkkiimet asgari tcret seviyesini RON
bazinda yikseltmektedir.

Standart calisma saatleri hafta da 40 saat
olup genel de Pazartesi Cuma arasi sabah saat
8.30 dan aksam 5.00'e kadardir.(30 dakika
o6dlen molasi ile) Sanayi cgalisanlari genelde
gune daha erken baslarlar. Mesaileri de kap-
samak Uzere azami calisma stresi haftada 48
saattir.

Mesailer telafi izni veya ekstra 6deme ile
Ucretlendirilir. Yeni is yasasina gbre, mesai
odemeleri karsilikli anlasmaya baghdir, toplu
sbzlesme veya bireysel sdzlesme kapsamin-
dadir. Ydrulikteki Ulusal Toplu Soézlesme
Anlagsmasina gore mesai 6demeleri brit maasin
%100'U kadardir. Toplu sézlesmeler is yasasin-
dan 6nce gelmektedir.

Kanuni tatillere ek olarak, yeni kanun ile isgil-
er en az 20 gun yillik Gcretli izine sahip olacak-
lardir. Ulusal Toplu Soézlesme Anlasmasina
gbre, asgari Ucretli izin stresi 21 gundur.

Yillik tcretli izin, evlilik, dogum ya da egitim
icin alinan diger Ucretli izinler bireysel ya da
toplu s6zlesmelerde belirtiimelidir. Birgok sirket
7 gun olan resmi tatillere ek olarak 21 ile 24 gin
arasi yillik izin vermektedir. (B6lim 1 e bakiniz)

Anayasa etnik ve dini gruplara, erkeklere ve
kadinlara esit haklar vermeyi temin etmektedir.

Yeni is Yasasi esit is icin esit ddemenin éne-
mini vurgulamaktadir. Ayni pozisyonda c¢alisan
kisiler ve ayni isi yapanlar ayni miktarda para
kazanmalidirlar.
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Employers are under an obligation to invite
union representatives to board meetings.
Resolutions carried out by the board of directors
are required to be notified to the unions within
48 hours of being passed.

8.2 Working Conditions

Average salaries in Romania are low com-
pared to Western European countries and to
other countries in Eastern Europe. The average
national gross salary in Romanian organisa-
tions was the RON equivalent of EUR 472 per
month at the end of February 2010. Romanian
law guarantees entitlement to the minimum
gross salary, currently of RON 600 (approx.
EUR 140). From time to time, due to increases
in the price of consumer goods, the government
raises the level of the minimum gross salary in
RON terms.

The standard working week is 40 hours,
generally Monday to Friday from 8:30 am to
5:00 pm with a 30-minute lunch break. Industrial
workers usually start the day earlier than white-
collar employees. The maximum working time,
including overtime, cannot exceed 48 hours per
week.

Overtime can be remunerated by time off in
lieu or extra pay. Under the new Labour Code,
overtime pay is set by negotiation, either in the
collective agreement or in the individual
employment contracts. According to the effec-
tive National Collective Agreement, overtime is
paid at the rate of 100% of the gross salary. The
Collective Agreement prevails over the Labour
Code.

In addition to statutory holidays, under the
new Labour Code employees are entitled to a
minimum of 20 days annual paid vacation.
Under the National Collective Agreement, the
minimum holiday is 21 days.

Annual paid holidays, as well as additional
paid leave - for special occasions, such as mar-
riage, birth of a child, or study - must be speci-
fied in the individual or collective agreement.
Most companies grant 21 to 24 days of annual
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Saglik ve guvenlik diizenlemeleri sanayi bol-
gesindeki tehlike riskine goére degismektedir.
Genel olarak, Avrupa Ulkelerinde gegerli olanlari
nazaran daha az sikidir.

Buna ragmen, yeni yasa ile igverenler
calisanlarina, bagimsiz ya da anlagsmasinin
bulundugu bir doktor ile ya da bir bagka igveren
veya igveren kurumlari ile yapilacak anlasma ile
tibbi bakim sunmak zorundadir.

is glivenligi ve sagligina dair yeni kanunda,
risklerden arindirma ve isci saghgi, iscilerin
guvenlidi, bilgilendirme, staj, is¢ilerin danisman-
hgr ve diger temsilciler gibi konular geger. 1
Ekim 2006 tarihi itibari ile yUrarlige giren kanun
tim kamu ve Ozel sektdrlerde uygulanmak
zorundadir.

s Kanununda bireysel ya da toplu
sbzlesmelerde bahsi gecen birim ya da
bélimin devri durumunda ya da isveren
degisikliginde iscilerin haklarinin korunmasi
konusunda daha fazla bilgi verilmektedir. Yasa
Romanya'nin Avrupa Birligi Uyeliginin fiilen
baslamasi ile uygulanmaya konulacaktir.

ise son verilmenin maddeleri ve prensipleri
asagidaki gibidir:

» Kanunun uygulanmasi ile ise son ver-
ilimesi

» Kabul edilen tarihte iki tarafin anlasmasi

» Tek tarafli, kanunlar nezdinde kisitlayici
kosullar altinda

» Isten cikarma (isci fiili hareketi ile ya da
iscinin fiili hareketi disinda)

» istifa

istifa eden iscilerin 15 takvim gini idari
pozisyonda c¢alisanlarin ise 30 takvim gund
dncesinde bilgi vermeleri zorunludur. isten
¢ikarma durumunda, igveren isgiye 15 is gunu
oncesinde haber vermek zorundadir. Ulusal
Toplu Sézlesme Anlasmasina gore isten cikar-
ma icin dnceden bildirme siresi 20 gundar.

Toplu isten ¢ikarmalarda 6zel kurallar uygu-
lanmaktadir.

holiday in addition to the seven days of statuto-
ry holiday (refer to Chapter 1).

The Constitution guarantees equal rights for
members of ethnic and religious groups, as well
as for men and women.

The new Labour Code emphasises equality
of payment for equal work. Persons employed
in the same position and carrying out the same
work, should earn the same base salary.

Health and safety regulations vary according
to the particular hazards of the industrial sector
in question. In general, they are less stringent
than those applied by other European countries.

However, the new legislation obligates
employers to ensure the access of employees
to specialized medical care, either independent-
ly - by concluding an individual employment
contract with an occupational medical practi-
tioner - or by concluding a contract with another
employer or with an employers association.

A new law on labour safety and health, pro-
viding for the general principles regulating
aspects such as prevention of professional risks
and means of ensuring labour health, workers
safety, information, training, consultation of
employees and of their representatives, etc. has
been recently passed. This piece of legislation
applies to all activity sectors, both public and
private, and took effect as from 1 October 2006.

The law regulates in more detail than the
Labour Code the conditions for protecting the
employees' rights set forth in the applicable indi-
vidual labour agreements and collective labour
agreements in case of transfer of undertakings,
units or parts thereof to another employer, pur-
suant to an assignment or merger. The law will
came into effect at the date of the Romania's
accession to the European Union.
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8.3 Sosyal Giivenlik Sistemi

Sosyal Sigortalar kanunu Nisan 2001 tari-
hinde revizyondan gegcirilmistir. Yasa kamu sis-
temi, kamu sistemi kapsamindaki sahislar ve
riskler, katihm ve 6zimseme streleri, person-
elin sosyal sigortalar duzenlemeleri, emeklilik
ve aylk katki oranlari gibi konularda yeni acik-
lamalar getirmistir.

Kanun ayni zamanda devlet sosyal guvenlik
katki paylarinin hesaplanma ydnteminde
degisiklik getirmistir.(Devletin sosyal gilivenlik
butcesindeki yillik kotalar)

Romanya'da her igveren ve calisan, diger
vergi mukellefleri gibi devlet sosyal, saglik ve
calisma sigorta sistemine katkida bulunmak
zorundadir.

Sosyal ve saglik sigortasi emekli maaslari,
cocuk yardimi, hastalik ve diger sosyal bakim
hizmetlerini kapsar. Calisma sigortasi asgari
issizlik 6denekleri ve istihdam yaratmaya yoéne-
lik diger 6denekleri kapsar.

isveren ve isci sosyal sigorta sistemine katil-
mak zorundadir. isveren ve iscinin ddeme oran-
lari brit maaga goére degdismektedir:

Brut maasin yuzdesi olarak calisan katki
payi

» Sosyal sigorta katilimi - %10,5 oranin-
dadir

» lIgsizlik fonu - %0,5

» Saglik fonu - %5,5

» Sosyal sigorta fonu - %20,8 %25,8 %30,8
calisma kosullarina gore

» Saglik fonu - %5,2
Saglik izni katihmi - %0,85
Garanti Fonu - %0,25
issizlik Fonu - %0,5
is kazasi sigorta fonu - %0,15-%0,85
isci bulma kurumu- %0,25-%0,75

v v v v Vv

is kazasi sigorta fonu %0,15 ile %0,85
arasinda riske gore degismektedir. Risk kate-
gorisi olusturma olgutleri metodolojik normlari
esas alacaktir.

Clauses and grounds for termination are
classified by the following:

» termination by operation of the law;

» agreement between parties, on the
agreed date;

» unilaterally by either party, in the cases
and under the restrictive terms as under the
law;

» dismissal (by an act of employee or for
reasons other than an act of the employee);

» resignation.

Resigning employees are required to give no
more than 15 calendar days notice (for nonman-
agerial positions), and 30 calendar days notice
for managerial positions. In the event of dis-
missal, the employer is required to give notice
of at least 15 working days to the employee.
owever, the effective National Collective
Agreement, which takes precedence over the
Labour Code, stipulates that the notice period
for dismissal is 20 working days.

Certain special rules are set out for collective
dismissals.

8.3 The Social Security System

Social security legislation was overhauled in
April 2001. The law introduced new definitions
of public system, persons and risks covered in
the public system, contribution and assimilated
periods, personal social security code, pen-
sions, and monthly rates of contribution.

The law also stipulates the change of com-
putation method for state social security contri-
butions (the quotas being annually determined
by the laws on the state's social security budg-
et).

In Romania all employers and employees,
as well as other categories of taxpayers must
contribute to the state social, health and
employment security system.

Social and health security covers pensions,
child benefits, iliness and other social care serv-
ices. Employment security covers minimal
unemployment benefits, and grants aimed at
generating employment.



isverenler maas ddemesi yaparken, katki
bedellerini hesaplayip kesinti yaparlar. Devlet
batce katkilari maasin ait oldugu dénemden
sonraki ayin 25. glnine kadar édenebilir. Bu
kesinti katkilarinin 6demesinin 15 giin gecikme-
si halinde cezai islemler baglar ve uygun sekilde
cezalandirilir.

8.4 Yabanci Personel

Romanya kaynakh gelir elde eden yabanci
kisiler yetkili Romen vergi dairelerinde mali
miracaat formu doldurmali ve mali sicil
numarasi almalidirlar.

Yabanci personelin oturma izni numarasi
yetkili Romen vergi dairelerine yaptiklari bagvu-
ru sirasinda mali kimlik numarasi olarak kabul
edilecektir.

Romanya'da birine bagiml olarak faaliyet
surdliren yabanci bireyler asagidakilere sahip
olabilirler:

» Yalnizca uluslararasi istihdam sézlesme-
leri (gegici)

» Uluslararasi ve ulusal istihdam sozles-
meleri ya da

» Yalnizca ulusal istihdam s6zlesmeleri.

Genel bir kural olarak Romanya'da g¢aligan
yabanci ulke vatandaslarinin (bir ikametgah izni
almadan 6nce) Romanya igin gegerli olan bir
galisma izni igin basvuruda bulunmalari gerek-
mektedir. Bu kurala iligkin bazi istisnai durumlar
asagida verilmistir:

» Romanya'da yerel ¢alisan olarak calis-
makta olan AB Uyesi devletlerin vatandaslarinin
calisma izni almasina gerek yoktur; bunlara
yerel istihdam pazarina serbest erigim izni veri-
lir.

» AB/EEA lye devletlerinde bulunan sir-
ketler tarafindan Romanya'da gegici bir slre-
ligine calismaya gonderilen AB Uyesi devletlerin
vatandaglari ile bu devletlerin vatandasi
olmayanlarin galisma izni almasina gerek yok-
tur; ancak, calisma kuruluslarinin bu gegici
galisma gerekliliginden haberdar edilmesine
iliskin bir prosedur bulunmaktadir.

» Diger ulkelerde bulunan sirketler tarafin-
dan Romanya'da gegici bir sureligine calismaya
gonderilen AB Uyesi devletlerin vatandaslari,
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Both employers and employees are required
to contribute to the social security system. The
percentages paid by the employer and the
employee are based on gross salary and are as
follows:

Employees' Contributions as a Percentage
of Gross Salary:

» Social security contribution - 10.5% ;

» Unemployment fund - 0.5%;

» Health fund - 5.5%.

Employers' Contributions:

» Social security fund - 20.8%; 25.8%;

30.8% depending on working conditions,

» Health fund - 5.2%;

» Contribution for medical leaves - 0.85%

» Guarantee Fund - 0.25%

» Unemployment fund - 0.5%;

» Work accidents insurance fund - 0.15% -
0.85%;

» Labour office commission - 0.25% -

0.75%.

The percentage of work accidents insurance
fund varies between 0.15% and 0.85%,
depending on the risk category. The criteria for
establishing risk categories were established by
the methodological norms.

Employers calculate and withhold salary
contributions when paying salaries. State budg-
et contributions are payable by the 25th of the
month following the month the salary relates to.
Failure to pay these withholding contributions
within 15 days from this date is a minor offence
and is sanctioned accordingly.

8.4 Foreign Personnel

Foreign individuals receiving personal serv-
ices income and certain other income sourced
in Romania need to lodge a fiscal application
form with the Romanian tax authorities by
means of a fiscal agent, in order to obtain a fis-
cal registration number.

Foreign staff should be aware that the num-
ber of their residency permit will be used as
their fiscal identification number upon register-
ing with the Romanian Tax Authorities.
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herhangi bir gé¢gmenlik sinirlandirmasi olmak-
sizin faaliyetlerini burada surdurebilirler.

istihdam iligkisinin tir( vergi ve sosyal
glvenlik yikimliliklerini etkileyebilir. (Ornegin,
Romanya'da faaliyetlerini yerel istihdam
sdzlesmelerine uygun olarak yerine getiren
yabanci Ulke vatandaslari, Romanya'da elde
ettikleri gelir Gzerinden gelir vergisi ve Romanya
mevzuati tarafindan o©ngorilen tim sosyal
guvenlik katkilarini 6demekle yukumladar.
Romanya'da gecici bir sureligine calismakla
gbrevlendirilen yabanci ulke vatandaslari, yerel
kanunlar ve/veya AB yonetmelikleri tarafindan
gbcmenlik ve sosyal guvenlige iliskin kisitla-
malaral/istisnalara uygun davranmak kaydiyla
bazi gegici galisma haklarina (6rnegin vergi
tesvikleri) hak kazanabilirler).

Ayrica Romanya'nin AB'ye kabul edilmesiyle
birlikte sosyal guvenlik katkilarina iliskin AB
ydnetmelikleri artik yerel mevzuat Uzerinde
gecerlilige sahiptir. Buna uygun olarak,
Romanya'da calisan AB Uye devleti vatan-
daslari ile bu Ulkelerin vatandagi olmayan
ekspatlar, isverenlerinin bulundugu baska bir
AB lye devletinden E101 sertifikasi almalari
kaydiyla sosyal guvenlik katkilarini 6demekten
muaf tutulabilirler.

» Bir yabanci ulke vatandasi ile bir
Romanya sirketi arasinda (yukaridaki durumlar
disinda) yerel bir istihdam so6zlesmesinin
akdedilmesi halinde, yabanci tlke vatandasinin
bu amag¢ dogrultusunda uzun sureli galisanlar
icin bir galisma izni almasi gerekmektedir.
Yabanci Ulke vatandaslar istihdam edilmeye
basladiklari ilk glinden itibaren Romanya'da
vergiye tabi olurlar. igveren bordroda géstermek
kaydiyla aylik olarak maas vergisi ve sosyal hak
Ucretleri kesintileri yapar.

» AB Uye devlet vatandasi olmayanlar, bes
yillik bir sure icerisinde diger tlkelerde bulunan
sirketler tarafindan (uluslararasi bir istihdam
stzlesmesi ile) toplamda bir yillik bir sire igin
Romanya'da gecici bir sdreligine calismakla
gorevlendirilebilirler.

» Daha uzun sureli vizeye ihtiyac duyan
gegcici olarak gorevlendirilen sahislar (AB Uye
devlet vatandasi olmayanlar) igin ¢alisma izni

Foreign individuals carrying out dependent
activities in Romania may have:

» Only foreign employment agreements
(i.e. secondment)

» Both foreign and local employment
agreements, or

» Only local employment agreements.

As a general rule, foreign individuals working
in Romania need to apply for a Romanian work
authorisation (before obtaining their residence
here). There are some exceptions to this rule,
as follows:

» EU individuals working in Romania as
local employees are not required to obtain work
authorisations; they are granted free access to
the local labour market.

» EU and non-EU nationals seconded to
Romania by companies located in EU/EEA
member states do not require work authorisa-
tions; there is instead a procedure for notifying
the labour authorities of the secondment.

» EU individuals seconded to Romania by
companies located in third countries can per-
form their activities here without any immigra-
tion restrictions.

The type of employment relationship can
significantly affect tax and social security liabili-
ties (e.g. foreigners performing activities in
Romania based on local employment agree-
ments are liable to pay income tax on their
entire remuneration received in Romania as
well as all social security contributions required
by the Romanian legislation. Foreigners sec-
onded to Romania may be entitled to certain
secondment rights (such as tax incentives)
while observing the limitations/exceptions pro-
vided by domestic law and/or the EU regula-
tions for immigration and social security).

Further to Romania's EU accession, the EU
regulations on social security contributions now
prevail over domestic legislation. Accordingly,
EU and non-EU expatriates working in Romania
can be exempted from paying social security
contributions, provided that they obtain the
E101 certificate from another EU member state
where their employer is located.
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almak icin, yurtdiginda bulunan Romanya diplo-
matik elcilik veya buyukelgiliklerinden gegici
gorevle calistirma vizesi alinmahdir.

» Romanya sirketleri icin calismak Uzere
gegici olarak goérevlendirilen sahislarin saghk
fonuna katki saglamasi gerekmektedir. % 5,5
oraninda olan saglik fonu katkilari, Romanya'ya
yonelik kisa sireli kalma hakkinin uzatiimasi
halinde (90 gunden fazla slreyle kalis)
Odenecektir. Bu sahislarin aylik olarak maas
vergilerini (gelir sergisi ve saglik fonu katkilarr)
hesaplamasi ve 6demesi gerekmektedir.

» Romanya'nin AB'ye kabul edilmesinin
ardindan, AB / EEA lye devlet vatandaslari igin
Romanya'ya ydnelik kanuni ikametgah icin bazi
iyi hukUimler getirilmigtir. Ancak, AB Uye devleti
vatandaslari olmayan sahislara iliskin hikimler
genellikle ayni kalmistir.

» AB Uye devlet vatandaglari, herhangi bir
kanuni ikametgah belgesi (sicil belgeleri)
almadan ug¢ ayhk bir sure icin Romanya'ya giris
yapabilir ve burada ikamet edebilir. Bu sirenin
sona ermesinin ardindan bir 'sicil belgesi' olarak
yasal kalis sirelerini uzatabilirler (Belge, talep
edilmesinin ardindan 24 saat igerisinde verilir ve
sinirsiz bir gegerlilige sahiptir). Sicil belgeleri,
AB Uye devlet vatandaglarinin Romanya'da
kalma amaclari (6rnegin, istihdam, gecici olarak
gbrevlendiriime vb.) dikkate alinarak verilir.

Ancak, AB / EEA Uye devlet vatandasi
olmayan aile bireyleri agagida belirtildigi sekilde
farkli gé¢menlik uyumluluk gerekliliklerine
tabidir:

» Bunlarin gerekli olmasi halinde Romanya
giris vizesi almalari gereklidir ve

» Romanya'da yasal kalis sUrelerinin U¢
aydan fazla olacak sekilde uzatmak igin
Romanya oturum karti almalari gereklidir.

If a local employment contract is to be con-
cluded between a foreign individual and a
Romanian company (except for the above
cases), a work authorisation for permanent
workers must previously have been obtained for
this purpose, by the foreign individual. Foreign
individuals become taxable in Romania from the
first day, with salary tax and social charges
being withheld monthly by the employer through
the payroll.

» Non-EU nationals can be seconded to
Romania by companies located in third coun-
tries (i.e. based on a foreign employment con-
tract) for a total of one year within a five-year
period.

» To obtain work authorisation for secon-
dees requiring long-term visas (i.e. non-EU
nationals), a secondment visa should be
obtained from the Romanian diplomatic mission
or consular offices abroad.

» Individuals seconded to carry out
dependent activities for Romanian companies
are required to contribute to the health fund.
Health fund contributions of 5.5% are payable
once the right for temporary residency in
Romania is extended (i.e. stay of more than 90
days). Such individuals have to calculate and
pay salary taxes (i.e. income tax and health
fund contributions) on a monthly basis.

Certificates of registration and residency
cards versus residency permits.

Following Romania's EU accession,
favourable provisions were implemented con-
cerning the Romanian legal residence for EU /
EEA nationals, whereas the provisions for non-
EU nationals remained broadly the same.

EU nationals can enter and reside in
Romania for a three-month period without
obtaining any formal residency documents (reg-
istration certificates). After this period, they can



AB Uye devlet vatandagi olmayanlar igin
Romanya'da oturma izni

» Genel bir kural olarak Romanya'da kalis
sureleri alti aylik bir slre igerisinde 90 gunu
asan AB Uye devlet vatandasi olmayan sahis-
larin gegcici oturma izni i¢cin basvuruda bulun-
malari gerekmektedir (bu kural i¢in bazi ¢ok
O0zel durumlar disinda ¢ok az sayida istisna
bulunmaktadir).

» Gegici oturma izni basvurulari, basvuru
yapilmadan o6nce yurt diginda bulunan bir
Romanya elgiliginde veya konsoloslugundan
alinmasi gereken uzun sireli vizelere uygun
olarak yapilabilir. ABD, Kanada, Japonya vb.
dahil olmak Uzere bazi Ulkelerin vatandaslarinin
uzun sureli vize alma gereklilikleri bulunmamak-
tadir.

» Romanya ic¢in uzun sureli vizelerin / otur-
ma izinlerinin alinmasina iligkin belge gereklilik-
leri, kalis amacina dayanmaktadir.

ERCONTINENTAL
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extend their legal stay here by obtaining a 'cer-
tificate of registration' (the certificate is obtained
within 24 hours of being requested and has
unlimited validity). Certificates of registration
are obtained observing the purpose of stay in
Romania for EU nationals (e.g. employment,
secondment, etc).

However, family members who are not EU /
EEA citizens themselves are subject to different
immigration compliance requirements, as fol-
lows:

» They should obtain Romanian entry visas
if necessary; and

» They should obtain Romanian residency
cards to extend their legal stay in Romania over
a three-month period.

Romanian residence for non-EU
individuals

» As a general rule, non-EU Individuals
whose stay in Romania exceeds 90 days within
a six-month period need to apply for temporary
residency permits (there are very limited excep-
tions to this rule, for very special situations).

» Temporary residency permit applications
can be made based on long-term visas which
have to be obtained from the Romanian
embassy or consulate abroad prior to the appli-
cation. Foreign nationals from certain countries,
including USA, Canada, Japan, etc are exempt-
ed from obtaining Romanian long-term visas.

» The documentary requirements for
obtaining Romanian long-term visas / residency
permits depend on the purpose of stay.

]
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MUHASEBE VE DENETLEME GEREKSINIMLERI

VE KAYIT

ACCOUNTING AND AUDIT REQUIREMENTS

AND REGISTRATION

B Muhasebe Mevzuati Avrupa Birligi'nin 4
ve 7 numarah direktiflerine uygundur.

B Belirli bir sermaye grubuna ait sirketler
mali tablolarini konsolide bazda hazirlamak
zorundadir.

B Uluslararasi Finans Raporlari
Standartlar (IFRS) kademeli tanitimi

B Denetleme gereksinimleri isin
baydkltgune baglidir.

9.1 Muhasebe

Genel Muhasebe Cergevesi

Romanya'da genel muhasebenin ana hatlari
2008 yilinda yeniden diizenlenen 82/1991 sayili
Muhasebe Kanunu ile belirlenmistir.

Muhasebe kanunlarina gore, Romen sirket-
leri ve Romanya’da strekli is yapan yabanci sir-
ketler kendi muhasebelerini, ara ve yillik mali
raporlarinin hazirlanmasini organize ve idare
etmek zorundadirlar.

Ocak 2006 tarihi itibari ile, Romen sirketleri
ve Romanya'da devamli faaliyet gosteren
yabanci kuruluglar faaliyet alanlarina uygun
yeni muhasebe dizenlemelerine uymak zorun-
dadirlar.

Ticaret girketleri, Romanya Maliye Bakanligi
tarafindan 3055/2009 sayili ydnetmelikle onay-
lanan 4 ve 7 numarali AB direktifleriyle uyumlu
muhasebe mevzuatini uygulamakla yukim-
ludarler.

Bireysel Yillik Mali Raporlar

OMF 3055/2009 (sayili muhasebe kanunu)
basitlestiriimis mali tablo hazirlamak ile yukim-
|0 sirketleri genel ve tam mali rapor hazirlamak-
la ylkimll sirketlerden asagida belirtilen G¢
ayri buyuklik kriterine gore ayirmistir:

» Aktif toplami- 3,650,000 Euro
» Yillik net ciro - 7,300,000 Euro ve

B Accounting Regulations compliant with
Fourth and Seventh European Directives
B Group of companies should prepare
consolidated financial statements

B Gradual introduction of International
Financial Reporting Standards (IFRS)

B Audit requirements depend on the size
of business

9.1 Accounting

General Accounting Framework

The general accounting framework in
Romania is represented by the Accounting Law
no. 82/1991, last republished in 2008.

Under the Accounting Law, Romanian com-
panies and permanent establishments in
Romania of foreign companies are required to
organise and conduct their own accounting,
including preparation of interim and annual
financial statements.

Starting from 1 January 2006, Romanian
companies and foreign entities doing business
in Romania through permanent establishments
must apply the newly issued accounting regula-
tions depending on the nature of their business.

Trading companies apply the Accounting
Regulations compliant with Fourth and Seventh
European Directives, approved by the Order of
Ministry of Public Finance of Romania no.
3055/2009 ("OMF 3055/2009").

Individual Annual Financial Statements

OMF 3055/2009 distinguishes the compa-
nies that should prepare simplified financial
statements from the companies that should pre-
pare "complete" financial statements based on
three size-criteria:

» total assets - EUR 3,650,000,

» annual net turnover - EUR 7,300,000,

1]
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» Mali yilda ortalama caligan sayisi 50

Eger bir sirket birbirini takip eden iki yilda
bilango tarihinde 3 kriterden en az 2 sinde limiti
aslyorsa, bilango, kar/zarar tablosu, 6zkaynak
degisim tablosu, nakit akim tablosu ve bu tablo-
lara iligkin agiklayici dipnotlar hazirlamak zorun-
dadir.

Aksi takdir de, basitlestirilmis yillik mali rapor
hazirlamak ile yUkimli olup, basitlestiriimis
bilango, kar, zarar hesaplari ve agiklamalar mali
rapora dahil edilmelidir. Sirket ayni zamanda
hisse degisikliklerini ve nakit akisini dahil ede-
bilir.

Kredi kurumlari(Bankalar, kooperatif kredi
kurumlari, elektronik déviz temin eden kurumlar,
emlak sektorinde faaliyet gosteren tasarruf
bankalari ve yabanci kredi kurumlarinin
Romanya'daki subeleri gibi), sigorta sirketleri
ve yetkili kuruluslari gibi Ulusal Menkul
kiymetler Komisyonu tarafindan onaylanan,
yonetilen ve kontrol edilen kurumlar diizenleyici
organlari tarafindan belirlenen belli muhasebe
kurallarina tabidir. (Romanya Merkez Bankasi,
Ulusal Menkul Kiymetler Komisyonu, Sigorta
Denetim Komisyonu gibi).

2006 yilindan itibaren  Uluslararasi
Muhasebe Standartlarina uyan mali tablolar
hazirlamak kredi kurumlari igin zorunlu hale
gelmigken diger sirketler icin opsiyonel olmus-
tur. Bu mali tablolar sadece bilgi amach hazir-
lanacaktir.

Finansal kiralama faaliyetleri ve kiralama gir-
ketleri hakkinda Romanya Merkez Bankasinin
20/2009 sayil yasal dlizenlemesi ve degisiklik-
leri uygulanir.

Konsolidasyon

1 Ocak 2006 tarihinden baslamak Gizere ana
sirket asagidaki kriterlerden birinden muaf tutul-
sa bile konsolide finansal tablolarin hazirlan-
masi zorunludur.

OMF 3055/2009 sayili muhasebe yonet-
meligine gore, eger bilanco tarihinde, konsoli-
dasyona tabi olmasi dusunulen isletmeler
asagidaki kriterlerden ikisini karsilamiyorsa
konsolidasyon yapilmaz.

» Aktiflerin toplami - 17,250,000 Euro
» Ciro - 35,040,000 Euro

and

» average number of employees during the
financial year - 50.

If a company exceeds at its balance sheet
date the limits of two of the three criteria in two
consecutive years it must prepare a full set of
financial statements comprising balance sheet,
profit and loss account, statement on changes
in equity, cash flow statement, and explanatory
notes to the financial statements.

Otherwise, it shall prepare simplified annual
financial statements comprising simplified bal-
ance sheet, profit and loss account and
explanatory notes to the financial statements.
The company can also opt for preparing a state-
ment on changes in equity and/or of cash flow
statement.

Credit institutions (i.e. banks, cooperative
credit organisations, electronic currency issuer
institutions, saving banks acting in the real
estate sector, and branches in Romania of for-
eign credit institutions), insurance companies,
and entities authorised, governed and super-
vised by the National Securities Commission
apply specific accounting regulations issued by
their regulatory bodies (i.e. National Bank of
Romania, National Securities Commission,
Insurance Surveillance Commission etc).

Starting with 2006, a second set of financial
statements prepared in accordance with
International Financial Reporting Standards
(IFRS) is mandatory for credit institutions and
optional for the other so-called Public Interest
Entities. However, this IFRS set of financial
statements has to be prepared only for the infor-
mation purposes of users, other than State
authorities (e.g. Ministry of Public Finance,
Office of Trade Registry, other tax authorities).

Lease activity and leasing companies are
regulated by the National Bank of Romania
Regulation no. 20/2009 and its subsequent
amendments.

Consolidation

Starting 1 January 2006 the preparation of
consolidated financial statements is mandatory
unless the parent company is exempt under one
of the criteria listed below.

Under OMF 3055/2009, a parent company is




A4

TIAD

» Mali yilda ortalama caligan sayisi - 250

Yukarida belirtilen kriterler iligkili kurulug
bakiye ve islemleri elimine edilmeden énceki en
son yillik mali tablolara goére incelenecektir.

istiraklerden birinin menkul kiymetlerinin
dizenli bir piyasada islem gérmesi durumunda
bu muafiyet uygulanmaz.

Uluslararas! Finansal Raporlama
Standartlarinin Uygulanmasi

Avrupa Parlamentosu ve Konseyi(EC)
1606/2002 sayili dizenlemeye benzer olarak
Maliye Bakanligi'nin 1121/2006 sayili talimati;
Romanya'da Uluslararasi Finansal Raporlama
Standartlarini (IFRS) uygulayacak sirket tirleri-
ni ve uygulamanin baslangig¢ tarihini tarif etmek-
tedir.

2007 mali yihindan baslamak Uzere
Uluslararasi Finansal Raporlama Standartlari
(IFRS) asagida belirtilen kriterleri karsilayan
isletmeler i¢in zorunludur:

» Piyasada devir edilebilen menkul
kiymetlere sahip olma

» OMF 3055/2009'a gore konsolide mali
tablo hazirlamak zorunda olma

Diger igletmeler Uluslararasi Finansal
Raporlama Standartlarini kendi bilgi ihtiyaglari
dogrultusunda uygulayabilirler.

Tdm kuruluglar, IFRS'ye uyum zorunlulugu
olanlarda dahil olmak Uzere, Romen yetkili
makamlari i¢in Avrupa Direktiflerine bagl olarak
mali tablo hazirlamak zorundadirlar.(OMF
3055/2009)

exempt from having to prepare consolidated
financial statements if, at balance sheet date,
the entities to be consolidated do not together
exceed the limits of two of the following three
criteria:

» total assets - EUR 17,520,000,

» turnover - EUR 35,040,000

» average number of employees during the

financial year - 250.

The above mentioned size criteria will be
determined based on the most recent annual
financial statements and before the elimination
of inter-company balances and transactions.

This exemption, however, is not granted if
one of the subsidiaries to be consolidated is a
company whose securities are traded on a reg-
ulated market.

Application of IFRS

Similarly to the Regulation (EC) 1606/2002
of the European Parliament and of the Council,
the Ministry of Public Finance Order 1121/2006
defines the types of companies applying
International Financial Reporting Standards
(IFRS) in Romania as well as the timetable for
transition.

Starting with financial year 2007, the imple-
mentation of IFRS is compulsory for legal enti-
ties that, at the balance sheet date, meet both of
the following criteria:

» have transferable securities accepted for
trading on a regulated market and

» must prepare consolidated financial
statements under OMF 3055/20009.

Public interest entities, other than those
obliged to implement IFRS, may implement
IFRS for their own information needs.

For reporting to Romanian authorities, all
entities, including those that implement IFRS,
must also prepare financial statements in con-
cordance with Romanian statutory accounting
rules based on European Directives (as stipulat-
ed by OMF 3055/2009).

I
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9.2 Denetleme Sartlari

Genel Yasal Cergeve

Romanya'da Mali Denetleme Faaliyetleri
genel yasal gergevesi Huikimetin 75/1999 sayili
karari (2003 yilinda degisiklikleri ile birlikte
yeniden yayinlandi) ile temsil edilmektedir.

Denetimler sadece Romanya  Mali
Denetimciler Odasinin yetkili kildigr mali
denetgiler, bireyler veya kuruluglar tarafindan
yapilir. Belli tirde sirketlerin mali raporlarinin
denetimi igin, ilgili dizenleyici otoritenin norm-
lari dogrultusunda yapilmasi gereken denetim
faaliyetleri bulunmaktadir.

Genel olarak, yukarida belirilen kriterlere
uyan kuruluslarin mali tablolari ile OMF
3055/2009'a gore mali tablo hazirlamasi
gereken sgirketlerin ve konsolide mali tablo
hazirlayan sirketlerin mali tablolari yetkili
denetciler tarafindan denetlenir.

Istisnalar:

» OMF 3055/2009'a uygun olarak sirketler
tarafindan hazirlanan basitlestiriimis yilhik mali
tablolar

» Sigorta ve reaslrans sirketlerinden arka
arkaya son iki finansal yil boyunca yukarida
belirtilen iki kriteri karsilamayanlarin mali tablo-
lari denetlenmez.

Yetkili mali denetcilerin hazirlayacaklari
denetim raporlarindan muaf olan sirketlerin yil-
lik mali tablolari genel denetgi tarafindan dene-
time tabi tutulurlar.

Denetim Standartlari

Bagimsiz denetgiler tarafindan yapilan
denetimler Uluslararasi Denetim Standartlarina
benzer olan Romanya Mali Denetciler Odasi
tarafindan hazirlanmis standartlara uygun
olarak yapilr.

Denetciler tarafindan yapilan denetimler
belirgin bir cerceveye uymak zorunda
degildirler.

9.2 Audit requirements

General Legal Framework

The general audit framework in Romania is
represented by the Government Ordinance no.
75/1999 on financial audit activity, republished
in 2003, with subsequent amendments.

Audits may be performed only by financial
auditors - individuals or legal entities - that are
authorised by the Chamber of Financial
Auditors of Romania. In order to audit financial
statements of certain types of companies, there
are additional audit requirements established
under the norms of each accounting regulatory
body.

Generally, the financial statements of the
entities which meet the size criteria mentioned
above and prepare a full set of financial state-
ments in accordance with OMF 3055/2009 and
the consolidated financial statements should be
audited by authorised auditors.

Among exemptions from auditing
requirements are:

» simplified annual financial statements
prepared by the companies under OMF
3055/2009;

» annual financial statements prepared by
insurance and/or reinsurance brokers which on
their balance sheet dates do not exceed, in two
consecutive financial years, the limits of two of
the above size criteria.

Annual financial statements, which are
exempted from audits performed by authorised
financial

auditors, are generally subject to audit per-
formed by censors.

Auditing Standards

Audits carried out by authorised financial
auditors have to be performed under the
Auditing Standards adopted by the Romanian
Chamber of Financial Auditors which are similar
to International Auditing Standards.

Audits performed by censors do not have to
follow any particular framework.
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SIRKETLERIN VERGILENDIRILMESI
TAXATION OF CORPORATIONS

10.1 Kurumlar Vergisi

Kurumlar vergisine tabi olan kuruluslar

Asagida belirtilen kuruluglar kurumlar vergisi
yukimlalugine sahiptir:

» Romanya'da mukim olan ve vergi
mukellefi olan sirketler (genellikle Romanya sir-
ketleri, Romanya'da idare ve kontrol edilen bir
sirket veya Avrupa mevzuatina uygun olarak
kurulan ve sirket merkezi Romanya'da bulunan
tizel sahislar),

» Kalici kuruluglar aracihigiyla Romanya'da
faaliyetlerini sirdUren uluslararasi girketler

» Gayrimenkul islemlerinden veya bunlara
iliskin olarak veya Romanya sirketlerinin hisse
islemlerinden gelir elde eden uluslararasi sir-
ketler

» Hukuki ehliyeti bulunmayan ortakliklar
araciligiyla Romanya'da faaliyet goésteren ulus-
lararasi girketler ve bireyler

» Romanya'da bulunan girketlerle Roman-
ya icinde veya diginda elde edilen gelirlere
iliskin olarak hukuki ehliyet bulunmaksizin
ortakliklar kuran Romanya'da mukim bireyler.

10.1 Corporate Income Tax
Entities subject to corporate income tax

The following entities are liable for corporate
income tax:

» Companies tax resident in Romania (ge-
nerally meaning a Romanian company, a com-
pany managed and controlled in Romania, or
legal persons set up in accordance with Euro-
pean legislation with the registered head office
in Romania),

» Foreign companies doing business in
Romania through permanent establishments,

» Foreign companies which derive revenu-
es from or in connection with real estate trans-
actions or from share transactions in Romanian
companies,

» Foreign companies and individuals doing
business in Romania through partnerships with-
out legal capacity,

» Resident individuals who form partner-
ships without legal capacity with Romanian
companies, for revenues derived in or outside
Romania.

Gheorghe IALOMITEANU - Maliye Bakani / Minister of Finance
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Bolgesellik

» Sirket merkezi Romanya'da tescil edilen
veya yonetim merkezi Romanya'da bulunan gir-
ketler Romanya'da mukim olarak kabul edilir.

Kurumlar Vergisi Orani

» Standart kurumlar vergisi % 16'dir.

» Gece kullpleri ve kumar faaliyetlerine
iliskin kazang vergisi, elde edilen gelirin %
5'inden ve bu faaliyetlere iligkin vergiye tabi
kazancin % 16'sindan azdir.

10.2 Vergiye Tabi Kazanglarin
Hesaplanmasi

Hesap dénemi ve mali dénem

» Takvim yili veya kurulmus olmasi halinde
kurulusunun varhgini sirdirdigd ya da var-
liginin sona erdigi donem, hesap yili ve mali yil
olarak kabul edilir.

» Ekonomi ve Maliye Bakanligi, mali tablo-
larin taslaginin hazirlanmasi ve ibraz edilmeleri
icin mali yil disinda bir slre belirleyebilir.

» 2009 yilindan itibaren bazi kurulus kate-
gorilerine (kredi kuruluslari hari¢ olmak Uzere,
uluslararasi sirketlerin Romanya subeleri, kon-
solide igtirakler ve uluslararasi sirketlerin istirak-
lerinin istirakleri) ana sirketin mali yilinin takvim
yihindan farkli olmasi halinde mali yildan farkli
bir hesap yili belirleyebilir. Yetkili kuruluglarin
ilgili bilgileri kayit altina almak igin teknik destek
ve ilgili bilgi sistemlerine sahip olmamasindan
otlrd uygulamada bu hikmun gecerli olamaya-
bilecegine litfen dikkat ediniz.

Vergi matrahi

» Bir sirketin vergiye tabi kazanci; mali
amaglar dogrultusunda vergiye tabi olmayan
gelirlere iliskin kesinti yapilarak ve kesinti
yapilamayan masraflari ekleyerek, herhangi bir
kaynaktan elde edilen gelirler ile vergi yili
icerisinde vergiye tabi gelir elde ederken maruz
kalinan masraflar arasindaki fark olarak hesap-
lanir. Gelirlere ve masraflara benzer olan diger
unsurlar da vergiye tabi kazancin hesaplan-
masinda dikkate alinir.

Territoriality =

» A company is considered resident if its
head office is registered in Romania or has its
effective place of management in Romania.

Corporate Income Tax Rate

» The standard corporate income tax rate
is 16%.

» The profit tax liability due for nightclubs
and gambling operations is the lower of 5% of
the revenues obtained and 16% of the taxable
profit corresponding to such activities.

10.2 Calculation of Taxable Profits
Accounting and fiscal period

» The accounting and fiscal year is consid-
ered to be the calendar year or the period dur-
ing which the entity existed, if it was set up, or
ceased to exist during that year.

» The Ministry of Economy and Finance
can establish terms other than the calendar
year for drafting and submitting financial state-
ments.

» From 2009, certain categories of entities
(i.e. Romanian branches of foreign companies,
Romanian consolidated subsidiaries and sub-
sidiaries of the subsidiaries of foreign compa-
nies, except for credit institutions) are allowed
to set an accounting year other than the calen-
dar year, if the financial year of the parent com-
pany is different from the calendar year. Please
note that, as the competent authorities lack the
technical support and corresponding informa-
tion systems required to register the related
information, this provision may not be applica-
ble in practice.

Tax base

» The taxable profit of a company is calcu-
lated as the difference between the revenues
derived from any source and the expenses
incurred in obtaining taxable revenues through-
out the tax year, adjusted for fiscal purposes by
deducting non-taxable revenues and adding
non-deductible expenses. Other elements simi-
lar to revenues and expenses are also to be
taken into account when calculating the taxable
profit.
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Vergiden Muaf Gelirler

Romanya Mali Kanunu tarafindan belirtilen
ve vergiye tabi olmayan gelirler sunlardir:

» Bir Romanya sirketinin baska bir
Romanya sirketinden aldigi temettllerden elde
edilen gelirler

» Bir Romanya sirketinin belli kosullara tabi
olarak (Romanya sirketinin kazang vergisine
tabi bir mikellef olmasi ve temettiilerin 6dendigi
tarihten itibaren en az iki yil stren kesintisiz bir
dénem boyunca istirakin hisselerinin en az %
10'una sahip olmasi) bir AB Uye devlerinde
bulunan bir istirakten aldi§1 temettilerden elde
edilen gelirler.

» lstirak hisseleri ile uzun vadeli tahvillerin
degerine iligkin ibra edilmemis olumlu farklar
(6rnegin, muhasebe kurallarindan etkilenmis
veya hisseler agisindan, yedek akgelerin, men-
faatlerin veya hisse primlerinin aktiflegtiriimesin-
den sonra).

» Daha Onceden kesintisi yapilamayan
hdkimlerin / masraflarin degistiriimesi veya
iptalinden veya daha 6nceden kesintisi yapila-
mayan masraflarin geri iadesinden elde edilen
gelirler ile daha dnceden kesintisi yapilamayan
faiz ve ge¢ 6deme cezalarinin degistiriimesin-
den veya iptalinden elde edilen gelirler.

» Sozlesmeler ve anlasmalar kapsaminda
acikga belirtilen vergiye tabi olmayan gelir.

Masraflarin kesintiye tabi olmasi

Masraflar kesintiye tabi olma agisindan Ug¢
kategoriye ayrilir: kesintiye tabi olan masraflar,
sinirl kesintiye tabi olan masraflar ve kesintiye
tabi olmayan masraflar.

Kesintiye tabi olan masraflar

Genel bir kural olarak masraflar vergiye tabi
gelir elde etme amaciyla maruz kalindiklari
zaman kesintiye tabi olur. Asagidaki masraflarin
vergiye tabi gelir elde etme amaciyla maruz
kalindigi dusunliimektedir:

» Mevcut veya yeni pazarlarda pazarlama,
pazar arastirmasi ve tanitim yapilmasi, fuarlar
ve sergilere katilim, isle ilgili gorevler ve kendi
brosurlerinin basiimasi nedeniyle maruz kalinan
masraflar;

» Yazili sbzlesmeler uyarinca sirketin,
Urunlerin veya hizmetlerin tanitimina iliskin
olarak maruz kalinan reklam masraflari ile
numune olarak, satis birimlerinde test edilmesi

yla verilen mallar ile satiglari arttirmak i¢in

Non-taxable revenues

The most relevant non-taxable revenues
stipulated by the Romanian Fiscal Code are:

» Revenues from dividends received by a
Romanian company from another Romanian
company

» Revenues from dividends received by a
Romanian company from a subsidiary situated
in an EU member state, subject to certain con-
ditions, i.e. the Romanian company is a profit
taxpayer and has held at least 10% of the sub-
sidiary's shares for a continuous period of at
least two years by the date the dividends are
paid.

» Unrealised favourable differences in the
value of participation titles and long term bonds
(e.g. effected according to the accounting rules,
orin case of titles following the capitalisation of
reserves, benefits or share premiums).

» Revenues from reversal or cancellation
of provisions / expenses that were previously
non- deductible, recovery of expenses that were
previously non-deductible and revenues from
reversal or cancellation of interest and late-pay-
ment penalties that were previously non-
deductible.

» Non-taxable income expressly provided
for under agreements and memoranda.

Deductibility of expenses

From the deductibility standpoint, expenses
fall into three categories: deductible expenses,
limited deductibility expenses and non-
deductible expenses.

Deductible expenses

As a general rule, expenses are deductible
only if incurred for the purpose of generating
taxable income. The following expenses are
considered as being incurred for the purpose of
generating taxable income:

» Expenses incurred for marketing, market
research, promotion on existing or new mar-
kets, participation in fairs and exhibitions, in
business missions and publishing of own
brochures;

» Advertising expenses incurred in pro-
moting the company, products or services,
based on written contracts, as well as costs
associated with the production of the materials
necessary for broadcasting advertisements,
including goods granted as samples, for product
testing at selling units, as well as other goods
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verilen diger mal ve hizmetler de dahil olmak
Uzere reklamlarin yayinlanmasi igin gerekli olan
materyallerin imalatina iligkin masraflar;

» Muhasebe amagclari dogrultusunda
maddi varlik olarak kabul edilme gerekliliklerine
uymayan arastirma ve gelistirme masraflari;

» Cevrenin korunmasi ve kaynaklarin
muhafaza edilmesi amaciyla maruz kalinan
masraflar;

» Yonetimin, IT'nin gelistirimesi, kalite
yonetim sistemlerinin sunulmasi, bakiminin
yapilmasi ve gelistirimesi ve kalite uyum
onayinin alinmasi amaciyla maruz kalinan mas-
raflar;

» Asagidaki durumlarda 6denmemis borg
masraflarinin kesintisi tam olarak yapilir:
borg¢lunun iflas prosedirin bir mahkeme karari-
na dayal olarak sona erdirilmesi; bor¢lunun
vefat etmis olmasi ve alacagin varislerinden ali-
namamasi; borglunun feshedilmis olmasi veya
tasfiyesi; bor¢clunun malvarliginin tamamini etk-
ileyen blyik mali sikintilarinin olmasi;

» Calisanlarin, mudurlerin ve bu pozisyon-
lara sahip oldugu disunulen bireylerin (mas-
raflari Romanya sirketi tarafindan karsilanan
zorunlu gbreve ve gegici géreve sahip olan
muddrler) Romanya veya vyurtdigina olan is
seyahatlerine iliskin seyahat ve konaklama
masraflari; buna personelin igyeri ile evine
ulasimi da dahildir;

» Calisanlarin mesleki egitimi ve geligimi
nedeniyle maruz kalinan masraflar;

» s giivenligine, is kazalarinin ve mesleki
hastaliklarin énlenmesine, ilgili sigorta katkilari-
na ve mesleki risk sigortasi primlerine iligskin
olarak maruz kalinan masraflar;

» Kullanim streleri icerisinde ambalajlarin
alinmasi nedeniyle maruz kalinan masraflar.

» Ticari sOzlesmeler kapsaminda o6den-
mesi gereken Ucretler, faizler, cezalar ve diger
artan 6demeler.

Sinirl kesintiye tabi masraflar

Bazi masraflarin kesintiye tabi olmasi asagi-
da belirtildigi sekilde sinirlandiriimigtir:

» Ortlli sermaye kurallari kapsaminda
(detayh bilgi icin asagiya bakin) maruz kalinan
faiz ve doviz kayiplari;

» Mali amortisman kurallari (detayh bilgi
icin asagiya bakin) kapsaminda varliklarin
amortismani;

» llgili idari kurumlar tarafindan belirlendigi
sekilde fiyatlandirilan ¢cabuk bozunur mallar;

» Protokol masraflari, vergiye tabi toplam
gelir ile protokol ve kazang vergisi masraflari

and services granted in order to stimulate sales;

» Research and development expenses
that do not meet the requirements o be recog-
nised as intangible assets for accounting pur-
poses;

» Expenses incurred for environmental pro-
tection and resource conservation;

» Expenses incurred for improvement of
management, IT, the introduction, maintenance
and development of quality management sys-
tems, and obtaining quality compliance confir-
mation;

» Bad debts expenses are fully deductible
in any of the following cases: the bankruptcy
procedure of the debtor was closed based on a
court decision; the debtor is deceased and the
receivable cannot be recovered from the heirs;
the debtor is dissolved or liquidated; the debtor
has major financial difficulties affecting its entire
patrimony;

» Travel and accommodation expenses
related to business trips in Romania or
abroad by employees and directors, and also
individuals treated as holding these positions
(directors based on mandate and secondees
whose costs are covered by the Romanian
company); this also includes personnel's trans-
port to and from the workplace;

» Expenses incurred from professional
training and development of employees;

» Expenses incurred in relation to work
safety, prevention of work accidents and occu-
pational diseases, the related insurance contri-
butions and professional risk insurance premi-
ums;

» Expenses incurred from acquisition of
packaging during their useful life.

» Fines, interest, penalties and other
increased payments due under commercial
contracts.

Limited deducibility expenses

The deductibility of certain expenses is limit-
ed as follows:

» Interest and foreign exchange losses
under thin capitalisation rules (see details
below);

» Depreciation of assets under fiscal
depreciation rules (see details below);

» Perishable goods capped as set by the
relevant central administration bodies;

» Protocol expenses are deductible up to
the limit of 2% of the difference between total
taxable revenue and total expenses related to
taxable revenue, except for protocol and profit
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haric olmak Uzere vergiye tabi gelire iligskin
toplam masraf arasindaki farkin % 2'si oraninda
sinirli olmak Uzere kesintiye tabidir.

» Calisanlarin yurtici ve yurtdigi seyahatleri
masraflarina iliskin ginlik 6denekler, kamu
kuruluglari igin belirlenen tavan fiyatinin 2,5
katina kadar kesintiye tabidir;

» Sosyal masraflar, maas masraflarinin %
2'sine kadar kesintiye tabidir. Sosyal masraflar,
dogum o&denekleri, bakimevi makbuzlarina
iliskin masraflar, cenaze evi ddenekleri ve ciddi
ya da tedavisi mumkun olmayan hastaliklara ve
protezlere iliskin 6denekler, vergi mukellefinin
idaresi altinda bulunan bazi faaliyetlerin veya
birimlerin diizgiin isletiimesine iliskin masraflar
(yuvalar, bakimevleri, saglik kuruluslarina sevk
edilmeden 6nce meslek hastaliklarina ve is
kazalarina yonelik olarak verilen saglik hizmet-
leri, kantinler, spor kulUpleri, kullpler vb.);
calisanlara verilen tatil ¢ekleri gibi bir toplu is
s6zlesmesi kapsaminda saglanan sosyal hak-
lara iligkin olarak maruz kalinan masraflari
icerir, ancak bunlarla sinirli degildir.

» Saglik sigortasi primleri, igverenler igin
yilhk olarak ve sahis basina 250 Avro sinirina
kadar kesintiye tabidir; 6zel emeklilik sigortasi
primleri ise yillik olarak ve sahis bagina 400
Avro sinirina kadar kesintiye tabidir;

» Vergi mukellefinin faaliyetlerine iligkin
olarak sivil toplum o&rgultlerine ve mesleki
kurumlara 6denen vergiler ve katkilar, yillik
olarak 4.000 Avro sinirina kadar kesintiye
tabidir.

» Sirketin liderlik ve idare konumlarina
bulunan sahislar tarafindan is amaciyla kul-
lanilan araglarin isletiimesine, bakimina ve
onarimina iliskin masraflar, sinirlar dahilinde
ancak bir arag igin yalnizca bir sahis agisindan
kesintiye tabidir.

Kesintiye tabi olmayan masraflar

Tazminata tabi olmayan masraflar asagida-
kileri igerir, ancak bunlarla sinirli degildir:

» Yerel kazang vergisi ve yabanci Ulkelerde
o6denen kazang vergisi;

» Vergiye tabi olmayan gelirlere iligkin mas-
raflar; Temettllerden elde edilen gelirlerin ilgili
masrafi-olmadigini unutmayiniz.

» Romen vergi mikelleflerinin Glke vatan-
dasi olmayan sahislar adina destekledigi stopaj
vergilerine iliskin masraflar;

» Romen veya yabanci kurumlara 6den-
mesi gereken faizler, Ucretler ve cezalar;

» Herhangi bir sézlesmenin veya bagka
kanuni "anlasmalarinin olmamasi ve lehtarin

tax expenses;

» Daily allowances for expenses from
domestic and foreign travel by employees are
deductible up to the level of 2.5 times the ceiling
set for public institutions;

» Social expenses are deductible up to 2%
of salary expenses. Among others they can
include maternity allowances, expenses for
nursery tickets, funeral benefits and allowances
for serious or incurable diseases and prosthe-
ses, as well as expenses for the proper opera-
tion of certain activities or units under taxpayers'
administration (i.e. kindergartens, nurseries,
health services supplied for occupational dis-
eases and work accidents prior to admission to
health establishments, canteens, sports clubs,
clubs, etc); expenses incurred for benefits
granted under a collective labour agreement,
such as holiday tickets granted to employees.

» Health insurance premiums are deduc-
tible for employers up to the limit of EUR 250
per year, per person;

» Private pension insurance premiums are
deductible up to the limit of EUR 400 per year,
per person;

» Taxes and contributions paid to non-gov-
ernment organisations and professional associ-
ations related to the taxpayer's activity are
deductible up to the limit of EUR 4,000 per year.

» Expenses from operation, maintenance
and repair of vehicles used by individuals in
company leadership and management posi-
tions for business purposes are deductible with-
in the limits, but only for one vehicle per person.

Non-deductible expenses

Expenses which are specifically non-
deductible include, among others, the following:

» Domestic profit tax and profit tax paid in
foreign countries;

» Expenses related to non-taxable rev-
enues; Note that revenues from dividends
have no corresponding expenses.

» Expenses related to withholding tax sup-
ported by Romanian taxpayers on behalf of
nonresidents;

» Interest, fines and penalties due to
Romanian or foreign authorities;

» Expenses incurred from management,
consultancy, assistance or other supply of serv-
ices if no contracts or any other lawful agree-
ments are entered into and the beneficiary can-
not justify the supply of such services for the
activities performed and their necessity;

» Sponsorship and patronage expenses
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ilgili hizmetlerin gerceklestirilen faaliyetler ve
bunlarin gereklilikleri agisindan tedarik edilme-
sine iliskin teyit verememesi halinde diger
hizmetlerin yo6netimi, bunlara iliskin verilen
danigmanlik, saglanan yardim veya bunlarin
tedariki nedeniyle maruz kalinan masrafiar;

» Sponsorluk ve yardim masraflari ile 6zel
burslara iliskin masraflar. Ancak, vergi mukellef-
lerine cironun % 0,3 ya da ddenmesi gereken
kazang vergisinin % 20'sine kadar bir mali kredi
verilmistir.

» Bireysel gelir vergilendirmesinden acgik¢a
muaf tutulanlar haric olmak Uzere (sahislara
yonelik olarak vergilendiriimemesi halinde)
diger maas ve / veya benzer masraflar;

» Vergi mukellefinin yapmakla yetkili
oldugu faaliyetin gergeklestiriimesi amaciyla
veya kiralama veya kira sdzlesmeleri kapsamin-
da kullanilan borg¢ olarak alinan banka teminati
olan mallar hari¢ olmak Uzere sirket varliklariyla
veya igiyle ilgili olmayan sigorta primlerine iligkin
olarak maruz kalinan masraflar;

» Kesintiye tabi karsiliklardan (asagiya
bakin) fazla olan 6denmemis bor¢ masraflari;

» "Kanitlayicl" belgeler olmadan kayit alti-
na alinan masraflar;

» Hissedarlar tarafindan piyasa degeri
Uzerinden saglanan mal veya hizmetler harig¢
olmak Uzere hissedarlarin lehine olan mas-
raflar;

» Sabit varliklara iliskin deger disuklikleri
(Avrupa Muhasebe Direktiflerine uygun hale
getiriimekte olan muhasebe yo&netmelikleri
tarafindan gecici dizenlemeler olarak tanim-
lanan deg@er kayiplari) nedeniyle maruz kalinan
masraflar.

» 1 Mayis 2009 ile 31 Aralik 2010 tarihleri
arasinda, bazi istisnai durumlar disinda sir-
ketlere ait bazi yolcu araglarinin yakit mas-
raflari.

Karsiliklar ve yedek akgeler

Yedek akgelerin veya karsiliklarin saglan-
masli veya arttiriimasinda kullanilan meblaglar
asagida belirtildigi sekilde kesintiye tabidir:

» Yedek akge fonunun, hisselere ayriimis
sermayenin % 20'sine ulasmasina kadar
(dGzenlemelerle birlikte) verginin 6denmesin-
den onceki yillik muhasebe karinin % 5'iyle
sinirh olarak sekilde belirlenmesi veya arttiril-
masi.

» llgili alacaklarin eszamanli olarak asagi-
da belirtilen kosullar karsilamasi halinde 2

and expenses for private scholarships.
Taxpayers are, however, granted a fiscal credit
up to whichever is the lower of 0.3% of turnover
and 20% of the profit tax due.

» Other salary and / or similar expenses (if
not taxed at the level of the individual), except
for those specifically exempted from individual
income taxation;

» Expenses incurred from insurance premi-
ums unrelated to company assets or business,
save for those regarding goods which are bank
collateral on loans used to conduct the activity
for which the taxpayer is authorised or those
used under rental or leasing contracts;

» Bad debts expenses in excess of the
deductible provision (see below);

» Expenses recorded without "justifying"
documents;

» Expenses in favour of shareholders,
other than those related to goods or services
provided by the shareholders at market value;

» Expenses incurred from fixed assets
impairments (i.e. losses in value defined as
provisory adjustments by the accounting regula-
tions transposing European Accounting
Directives).

» During the period 1 May 2009 to 31
December 2010, fuel expenses for some com-
pany passenger vehicles, with some excep-
tions.

Provisions and reserves

Amounts used for setting up or increasing
reserves or provisions are deductible as follows:

» Setting up or increasing the legal reserve
fund to a limit of 5% of the yearly accounting
profit before tax (with adjustments) until it reach-
es 20% of the share capital.

» Provisions for doubtful debts recorded
after 1 January 2006 are deductible up to the
limit of 30%, if the related receivables meet the
following conditions simultaneously:

- booked after 1 January 2004

- not collected for a period exceeding 270
days from the due date

- not guaranteed by another person

- due by a person not affiliated with the tax-
payer

- included in the taxable income of the tax-
payer.

» Bad debt provisions are fully tax
deductible if all the following conditions are met:
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Ocak 2006'dan sonra gergeklesen supheli
borglarin karsiliklari % 30 sinirina kadar kesin-
tiye tabidir.

- 1 Ocak 2004 tarihinden sonra alinmasi

- ddeme tarihinden itibaren 270 gunl agan
bir ddnem boyunca tahsil edilmemis olmasi

- baska bir sahis tarafindan garanti
edilmemis olmasi

- vergi mikellefine bagli olmayan bir sahis
tarafindan 6denmesinin gerekmesi

- vergi mukellefinin vergiye tabi gelirine dabhil
olmasi.

» Asagidaki kosullarin tamaminin karsilan-
masi halinde 6denmemis borg karsiliklari tama-
men vergi kesintisine tabidir:

- alacaklarin 1 Ocak 2007 tarihinden sonra
gerceklesmis olmasi

- bor¢lunun bir mahkeme karari ile miflis ilan
edilmis bir sirket olmasi

- alacaklarin baska bir sahis tarafindan
garanti edilmemis olmasi

- bor¢lunun baglantili bir taraf olmamasi

- alacaklarin vergi mukellefinin vergiye tabi
gelirine dahil olmasi.

» 1 Ocak 2004'ten sonra elde edilen ala-
caklara iliskin karsiliklar, 1 Ocak 2006 tarihin-
den sonra elde edilen alacaklara iliskin karsilik-
lardan Mali Kanun tarafindan belirlenen sinira
uygun olarak kesintiye tabidir. Ayrica, asagida
belirtilen iki kosulun yerine getiriimesi de gerek-
mektedir: bor¢lunun aleyhine iflas islemlerinin
baslatiimis olmasi ve bu alacaklar i¢in daha
onceden vergiye ve kesintiye tabi karsiliklarin
belirlenmemis olmasi.

» Kredi kuruluslar, bankalar disindaki
kuruluglar ve benzer kuruluglar tarafindan
saglanan 6zel karsilklar.

» Masraf karsiligi fonu digsinda sigorta ve
reaslrans sirketlerinin dlizenleyici yasal
cercevelerine uygun olarak belirledikleri teknik
yedek akgeler.

» Ulusal Menkul Kiymetler Komisyonu
tarafindan belirlenen kurallara uygun olarak
mali piyasalarda gercgeklestirilen islemlere iligkin
risk kargiliklari.

» Mayis 2009 tarihinden itibaren, degerleri
(Ocak 2004'ten sonra) yeniden belirlenen sabit
varliklara ve arazilere iliskin yedek akgeler artik
vergi amaglari dogrultusunda uygun sekilde
kesintiye tabi olmayacaktir.

- receivables are booked after 1 January
2007

- the debtor is a company declared bankrupt
by a court ruling

- receivables are not guaranteed by another
person

- the debtor is not a related party

- receivables were included in the taxable
income of the taxpayer.

» Provisions for receivables recorded
before 1 January 2004 are deductible within the
limit stipulated by the Fiscal Code for provisions
established for receivables recorded after 1
January 2006. In addition, two conditions have
to be met: bankruptcy proceedings against the
debtor have to be opened and no tax deductible
provisions have been previously set up for such
receivables.

» Specific provisions established by credit
institutions, non-banking financial institutions
and other similar entities.

» Technical reserves set up by insurance
and reinsurance companies, in accordance
with their regulatory legal framework except for
the equalisation reserve.

» Risk provisions for transactions carried
out on financial markets, in accordance with the
rules issued by the National Commission
Securities.

» From May 2009, reserves from revalua-
tion of fixed assets and land (revalued after -
January 2004) are effectively no longer
deductible for tax purposes.

The reduction or cancellation of any provi-
sion or reserve deducted from the taxable prof-
it, due to changing the destination of the provi-
sion or reserve, distribution towards sharehold-
ers in any form, liquidation, spin off, merger or
any other reason, is included in the taxable rev-
enues and taxed accordingly. The reconstruc-
tion of the legal reserve is also non-deductible.

Accounting and fiscal depreciation

The Fiscal Code makes an explicit distinc-
tion between accounting and fiscal deprecia-
tion. For fixed assets, fiscal depreciation is to be
calculated based on the rules set out by the
Fiscal Code and deducibility no longer depends
on the level of depreciation recorded in the
accounts.

» Expenses of all intangible assets recog-
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Karsiligin veya yedek akgenin amacinin
degistiriimesi, herhangi bir sekilde hissedarlara
dagitilmasi, tasfiye, bolinme, birlesme veya
bagka bir nedenden 6turd vergiye tabi kazang-
tan mahsup edilen herhangi bir kargiliga veya
yedek akceye iligkin kesinti yapilmasi veya bun-
larin iptal edilmesi, vergiye tabi gelirlere dahildir
ve buna uygun olarak vergilendirilir. Yasal yedek
akcenin yeniden yapilandiriimasi kesintiye tabi
degildir.

Hesap amortismani ve mali amortisman

Mali Kanun, hesap amortismani ile mali
amortisman arasinda ac¢ik bir ayrim yapmak-
tadir. Sabit varliklar agisindan mali amortisman,
Mali Kanun tarafindan belirlenen kurallara gére
hesaplanacaktir ve kesintiye tabi olma artik
hesaplarda kayithh bulunan amortisman
dizeyine bagli olmayacaktir.

» Kurulus masraflari ve firma degeri harig
olmak Uzere muhasebe amaci dogrultusunda
kabul edilen manevi varliklara iliskin masraflar
artik amortismana tabidir.

» Vergi amaci dogrultusunda sabit varlik-
larin amortismanin hesaplanmasi mali degere
dayali olacaktir ve muhasebe kurallarina uygun
olarak degerine yeniden belirlenmesi acisindan
dizenlenmesi gerekecektir.

» Mali amortisman, izin verilen ve asagida
belirtilen amortisman ydntemlerinden birini kul-
lanarak vergi amaci dogrultusunda varhigin mali
degerine ve kullanim suresine dayali olarak
hesaplanacaktir:

a. dogrusal amortisman ydntemi,

b. hizlandirilmig amortisman

c. azalan bakiyeye goére amortisman
yontemi.

» Teknik ekipmanlar, bilgisayarlar ve ¢evre
birimleri, yukaridaki amortisman ydntem-
lerinden biri kullanilarak amortismana tabi tutu-
labilir. Diger sabit varliklar igin (yalnizca
dogrusal amortisman ydnteminin kullanildig
binalar hari¢ olmak Uzere) yalnizca dogrusal
amortisman veya azalan oranli yontem kul-
lanilabilir. 2009 yilindan itibaren hizlandiriimig
amortisman yontemi arastirma ve gelistirme
faaliyetlerinde kullanilan ekipmanlar igin de
uygulanabilmektedir.

» Belirlenen adil fiyatin sabit varliklarin
degerinin yeniden belirlenmesinin ardindan mali
degderin altina dismesi halinde (Ucretsiz olarak
elde edilen veya hisselere bélinmus sermaye-
ye dahil edilen sabit varliklarin muhasebeye

nised for accounting purposes, with.the excep-
tion of start- up costs and goodwill, will now be
amortisable.

» The calculation of depreciation of fixed
assets for tax purposes is based on the fiscal
value, and may need to be adjusted for revalu-
ations according to accounting rules.

» Fiscal depreciation should be calculated
based on the asset's fiscal value and useful life
for tax purposes, by applying one of the permit-
ted depreciation methods:

a. straight-line method,
b. accelerated depreciation and
c. reducing balance method.

» Technical equipment, computers and
peripherals can be depreciated by using any of
the above depreciation methods. For any other
fixed assets (except for buildings for which only
the straight line method can be applied), only
the straight line or degressive method can be
used. From 2009, the accelerated depreciation
method may also be applied to equipment used
in research and development activities.

» If the fair value determined upon the
revaluation of the fixed assets drops below the
fiscal value (i.e. equal to acquisition cost, pro-
duction cost, market value of the fixed assets
acquired for free or contributed to the share
capital, adjusted with accounting reevaluations)
the non-depreciated fiscal value of fixed assets
is computed based on the fiscal value.

» The same applies for reevaluation of land
should it result in a decrease in value to below
the fiscal value. Thus, the new value recognised
for fiscal purposes would be the fiscal value.

Thin capitalisation rules

The deductibility of interest expenses and
net foreign exchange losses related to loans is
limited under the two criteria below, except for
interest and forex related to loans contracted
from parties which are credit institutions, non-
banking financial institutions or other entities
that grant credit according to the law, and
except for the interest related to bonds traded
on a regulatory market:

» "The safe harbour rule" limits the
deductibility of interest on loans to a maximum
of 8% for loans denominated in foreign curren-
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iliskin yeniden degerlendirmelere tabi olarak
dizenlenen alim masrafina, yapim masrafina,
piyasa degerine esir), sabit varliklarin amor-
tismana tabi olmayan mali dederi, mali degere
gbre hesaplanir.

» Bu kural, degerinin mali degerin altina
dismesi halinde arazilerin degerinin yeniden
belirlenmesi icin de gecerlidir. Bu nedenle, mali
amaglar dogrultusunda belirlenen yeni deger
mali deger olacaktir.

Ortiilil sermaye kurallari

Kredi kuruluslari, bankalar digindaki mali
kuruluslar ya da kanunlara uygun olarak kredi
veren diger kuruluslar olan taraflarla akdedilen
kredi stzlesmelerine iligskin faiz ve doévizler ve
bir dlzenleme piyasasinda iglem gdren
tahvillere iligkin faiz hari¢ olmak tzere faiz mas-
raflarinin ve net doviz kayiplarinin kesintiye tabi
olmasi, asagida belirtilen iki kriterle sinir-
landinimigtir:

» "Siginacak liman kurali", kredilere iliskin
faizlerin kesintiye tabi olmasini déviz* cinsinden
olan krediler icin en fazla % 8 ve RON kredileri
icin Romanya Merkez Bankasinin referans faiz
orant ile sinirlandirir. Bu siniri asan faizler, vergi
acisindan kesintiye tabi degildir ve ileri donem-
lerde mahsup edilemez.

* Faiz oranlarina iliskin bu st limit, Devlet
Kararlari ile glincellenecektir. Yukarida belirtilen
oran, 2009 mali yil i¢in gecerlidir.

» "Ortuli sermaye kural". Bir yildan fazla
bir sure igin verilen faiz masraflari ve net doviz
kayiplarinin kesintiye tabi olmasi, ayrica borg
- 6zsermaye orani testine tabidir. Borg - 6zser-
maye oranin hesaplanmasina dahil edilen
borglar, vade suresi bir yilin tGzerinde olan tim
kredileri igerir. Ozsermaye ise hisselere béliin-
muls sermaye, hisse / birlesme primleri, yedek
akceler, elde tutulan kazanglar, cari yil
kazanglari ve diger 6zsermaye unsurlarini igerir.
Borglar ve dzsermaye, kazang vergisinin hesa-
plandigdi dénemin basinda ve sonunda gecerli
olan degerlerin ortalamasi olarak hesaplanir.

» Borg - 6zsermaye oraninin 3:1'den fazla
olmasi veya sirketin Ozsermayesinin negatif
olmasi halinde, faiz Ucretleri ve vade suresi bir
yildan fazla olan ve borg olarak verilen kredilere
iliskin doviz farklari nedeniyle maruz kalinan net
kayiplar, tamamen kesintiye tabidir. Ancak, bu
sekilde belirlenen kesintiye tabi olmayan mas-
raflar daha sonraki mali yillarda mahsup

cy* and to the National Bank of Romania's ref-
erence interest rate for RON loans. Interest
exceeding this limit is tax non-deductible and
cannot be carried forward in future periods.

* This upper limit for interest rates is to be
updated by Government Decisions. The rate
stated above is valid from fiscal year 2009.

» "Thin capitalisation rule". The deductibili-
ty of interest expenses and net foreign
exchange losses related to loans granted for
more than one year is further subject to the
debt-to-equity ratio test. Debt included in the
calculation of the debt-to-equity ratio is repre-
sented by all loans with a maturity period of over
one year. The equity includes share capital,
share / merger premiums, reserves, retained
earnings, current year earnings and other equi-
ty elements. Both debt and equity are calculat-
ed as the average of values existing at the
beginning and at the end of the period for which
profit tax is calculated.

» If the debt-to-equity ratio is higher than
3:1 or if the company's equity is negative,
expenses incurred from interest charges and
net losses from foreign exchange differences on
loans with a maturity exceeding one year as
debt are fully non-deductible. However, non-
deductible expenses so determined may be car-
ried forward to subsequent fiscal years and
become fully tax deductible in the year the debt-
to-equity ratio becomes lower than or equal to
3:1.

Transfer pricing

» Transactions between related parties
should observe the arm's length principle. If
transfer prices are not set at arm's length, the
Romanian Tax Authorities have the right to
adjust the taxpayer's revenues or expenses, so
as to reflect the market value.

» Traditional transfer pricing methods
(comparable uncontrolled price, cost plus and
resale price methods), as well as any other
methods that are in line with the OECD Transfer
Pricing Guidelines (i.e. transactional net margin
and profit split methods) may be used for setting
transfer prices.

» Domestic legislation expressly stipulates
that when applying transfer pricing rules, the
Romanian tax authorities also consider the
OECD Transfer Pricing Guidelines.



edilebilir ve borg - 6zsermaye oraninin 3:1'den
az veya buna esit oldugu yilda tamamen vergi
kesintisine tabi olur.

Transfer fiyatlandirmasi

» llgili taraflar arasinda gergeklestirilen
islemler, taraflar arasinda herhangi bir iligki yok-
mus gibi islem yapilmasi ilkesine uymalidir.
Transfer fiyatlarinin bu ilkeye uygun olarak belir-
lenmemis olmasi halinde, Romanya Vergi
Kurumlari vergi mikellefinin gelirlerini veya
masraflarini piyasa degerini yansitacak sekilde
dizenleme hakkina sahiptir.

» Transfer fiyatlarinin belirlenmesinde
geleneksel transfer fiyatlandirma ydntemleri
(karsilagtirilabilir fiyat, maliyet arti kar ve
yeniden satis fiyatt yontemler) ve OECD
Transfer Fiyatlandirma Yo&nergelerine uygun
olan diger yontemler (etkilesimli net marj ve kar
bélme ydntemleri) kullanilabilir.

» Yerel mevzuatlar, Romanya vergi kurum-
lari transfer fiyatlandirma kurallarini uygularken
actkca OECD Transfer  Fiyatlandirma
Yoénergelerini de dikkate alir.
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Transfer pricing documentation

» Taxpayers engaged in related-party
transactions have to prepare and make their
transfer pricing documentation file available
upon the written request of the Romanian Tax
Authorities.

» The content of the transfer pricing docu-
mentation file was approved by order of the
president of the National Agency for Tax
Administration. The Order is supplemented by
the Transfer Pricing Guidelines issued by the
OECD Transfer Pricing Guidelines and the
Code of Conduct on transfer pricing documen-
tation for associated enterprises in the
European Union (EUTDP).

» The deadline for presenting the transfer
pricing documentation file will not exceed three
calendar months, with the possibility of a single
extension equal to the period initially estab-
lished.

» Failure to present the transfer pricing
documentation file or presenting an incomplete
file following two consecutive requests may trig-
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Transfer fiyatlandirma belgeleri

» llgili taraf islemleri gergeklestiren vergi
mukellefleri, Romanya Vergi Kurumlarinin yazili
talebi Gzerine transfer fiyatlandirma belgelerini
hazirlamak ve sunmak zorundadir.

» Transfer fiyatlandirma belgelendirme
dosyasinin igerigi, Vergi idaresi Ulusal Ajansi
bagkaninin emri ile onaylanmigtir. Bu Emir,
OECD Transfer Fiyatlandirma Yonergeleri
tarafindan hazirlanan Transfer Fiyatlandirma
Yoénergeleri ile Avrupa Birliginde bulunan ilgili
kuruluglarin  transfer fiyatlandirma belge-
lendirmesine iligkin Davranis Kurallari (EUTDP)
tarafindan saglanmistir.

» Transfer fiyatlandirmasi belgelendirme
dosyasinin ibrazina iligkin son tarih, en fazla t¢
ay olacaktir ve daha &6nceden belirlenen
déneme esdeger slrede tek bir uzatmaya tabi
olma olasiligi bulunacaktir.

» Transfer fiyatlandirma belgelendirme
dosyasinin art arda yapilan iki talebe ragmen
ibraz edilmemesi ya da eksik ibraz edilmesi,
transfer fiyatlarinin vergi kurumlari tarafindan
genel olarak bilinen bilgilere dayali olarak ben-
zer Ug islemin aritmetik ortalamasi olacak sekil-
de belirlenmesine neden olabilir.

» Transfer fiyatlandirma denetim faaliyeti,
gectigimiz sene blyuk dl¢ide artmistir ve trans-
fer fiyatlandirma belgelendirme dosyasinin
ibraz edilmesi genel bir uygulama halini almigtir.
Romanya vergi kurumlarinin yerel vergi
mukelleflerinin vergiye tabi ¢iktilarini yurirlukte-
ki yonetmeliklere uygun olarak degistirdigi
durumlarin oldugunu bilmekteyiz.

On Fiyatlandirma Sézlegsmesi

» llgili sahislarla islem gergeklestiren vergi
miikellefleri, Vergi idaresi Ulusal Ajansindan bir
On Fiyatlandirma Sézlesmesinin (APA) hazir-
lanmasini talep edebilir. Bunlarin ayrica APA'nin
uygunlugunu goérismek Uzere bir 6n basvuru
toplantisi dizenleme haklari da olacaktir.

» APA talepleri, ilgili belgeler ve (10.000
Avro ile 20.000 Avro arasinda degisin) Ucretin
o6dendigini gdsteren kanitlarla birlikte yapilir.
Gerekli belgeler EUTPD'ye dayalidir ve APA'nin
iceriginin acik olmasini énermektedir.

» Mali Usul Kanunun bir APA'nin diizenlen-

ger estimation of transfer prices by the tax
authorities, based on generally available infor-
mation, as the arithmetic mean of three transac-
tions considered similar.

» Transfer pricing audit activity has signifi-
cantly increased during the past year and
requests for presenting the transfer pricing doc-
umentation file have started to become com-
mon practice. We are aware of cases where the
Romanian tax authorities have adjusted the tax-
able result of a local taxpayer in accordance
with the applicable regulations.

Advance Pricing Agreement

» Taxpayers engaged in transactions with
related parties can request the issuance of an
APA from the National Agency for Tax
Administration. They also have the possibility to
schedule a pre-filing meeting to discuss the fea-
sibility of the APA.

» The request for an APA is filed together
with the relevant documentation and payment
evidence of the fee (ranging between EUR
10,000 and EUR 20,000). The required docu-
mentation is based on the EUTPD and suggests
up-front the content of the APA.

» The term provided by the Fiscal
Procedural Code for issuance of an APA is 12
months for unilateral APAs and 18 months for
bilateral and multilateral APAs. The APA is
issued for a period of up to five years. In excep-
tional cases, it may be issued for a longer peri-
od for long-term agreements.

» APAs are applicable and binding on the
tax authorities as long as there are no material
changes in the critical assumptions. In this view,
the beneficiaries are obliged to submit an annu-
al report on the compliance with the terms and
conditions of the agreement.

» If taxpayers do not agree with the content
of the APA, they can notify the National Agency
for Tax Administration within 15 days. In this
case, the agreement does not produce any
legal effects.

Advance Tax Ruling

» Companies may request an Advance Tax
Ruling be issued by the National Agency for
Fiscal Administration, subject to a fee of EUR
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mesine iliskin olarak belirledigi siire, tek tarafli
APA'lar igin 12 ay ve iki ve ¢ok tarafli APA'lar igin
18 aydir. APA'lar en fazla bes yillik bir sire igin
duzenlenirler. Bazi istisnai durumlarda bunlar
daha uzun sureli s6zlesmeler i¢in daha uzun
sureli dénemler igin dizenlenebilir.

» Kiritik belirlemelere iliskin dnemli degisik-
likler olmadikca APA'lar vergi kurumlari icin
gecerli ve baglayicidir. Bu nedenle lehtarlarla
s6zlesmenin kosul ve sartlarina uyulmasina
iliskin yillik bir rapor duzenlenmekle yukim-
ladar.

» Vergi mukellefleri, APA'nin igerigini kabul
etmemeleri halinde 15 gun icerisinde Vergi
idaresi Ulusal Ajansini bu durumdan haberdar
edebilirler. Bu tlr bir durumda sézlesmenin her-
hangi bir yasal etkisi olmayacaktir.

On Vergi Karari

» Sirketler, 1.000 Avro degerinde bir Gcret
Odeyerek Mali Idare Ulusal Ajansinin bir On
Vergi Karari vermesini talep edebilir.

» Vergi mikellefi, ibraz edilen talepte On
Vergi Kararinin igerigini onerebilir. Vergi
mikellefi, On Vergi Kararinin kabul etmemesi
halinde 15 giin icerisinde karari dizenleyen
kuruma bu durumu bildirebilir; bu tir bir durum-
da, vergi kararinin herhangi bir kanuni etkisi
yoktur.

» On Vergi Kurallari, vergi mikelleflerinin
kosul ve sartlarina uymasi kaydiyla vergi
kurumlari agisindan gecerli ve zorunludur.

Mali yardim

» Tek tarafli yardim, yurtdiginda édenen ve
Romanya kazang oraninin (% 16) yurtdisinda
elde edilen vergiye tabi kazanclara uygulan-
masi ile hesaplanan kazang vergisinden fazla
olmayan gelir vergileri igin verilen genel bir kredi
ile saglanir. Romanya sirketi yurtdisinda 6de-
nen vergilere iliskin gerekli belgelere sahip
olmalidir.

» Ayni yabanci kurumsal gelir vergisi, ulus-
lararasi kalici kuruluslar veya subeler tarafin-
dan hesaplanan kurumsal gelir vergisi disindaki
Romanya gelir vergisi igin kredilendirilemez.

-

1,000.

» The taxpayer may propose the content of
the Advance Tax Ruling in the request submit-
ted. If the taxpayer does not agree with the
Advance Tax Ruling, it may notify the issuing
authority within 15 days; in this case, the tax rul-
ing does not have legal effect.

» Advance Tax Rulings are applicable and
mandatory against tax authorities only if their
terms and conditions have been observed by
the taxpayers.

Fiscal relief

» Unilateral relief is provided by way of an
ordinary credit for income taxes paid abroad
which cannot exceed the profit tax calculated by
applying the Romanian profit rate (i.e. 16%) to
the taxable profits obtained abroad. The
Romanian company should have available doc-
umentation attesting to the taxes being paid
abroad.

» Underlying foreign corporate income tax
is not creditable against Romanian income tax,
except for corporate income tax calculated by
foreign permanent establishments or branches.

Fiscal losses

» Companies are allowed to carry forward
fiscal losses as declared in the yearly profit tax
returns for a period of seven years based on a
FIFO method. The seven-year period only
applies starting with 2009's tax loss (for tax
losses from previous years, the carry forward
period remains five years).

» No related adjustment for inflation is
allowed.

» For foreign legal persons, this rule (i.e.
carry forward of losses) applies only to rev-
enues and expenses attributable to their perma-
nent establishment in Romania, and only for a
period of five years.

]
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Mali kayiplar

» Sirketlerin yillik kazang kari beyan-
namesinde belirtilen mali kayiplari bir FIFO y6n-
temine gore yedi yillik bir dénem igin sonraki yil-
larda mahsup etmesine izin verilir. Yedi yillik
dénem, 2009'un vergi kayiplarindan itibaren
gecerlidir (6nceki yillardaki vergi kayiplari igin,
sonraki yillardaki ileriye mahsup etme dénemi
bes yildir).

» Enflasyona iliskin olarak herhangi bir ilgili
dizenlemeye izin veriimez.

» Bu kural (kayiplarin sonraki yillarda mah-
sup edilmesi) yabanci tizel kisiler agisindan
bunlarin yalnizca Romanya'da bulunan kalici
kuruluslarina ait gelirler ve masraflar ve bes yil-
lik bir ddnem igin gecerlidir.

Ulkede mukim sirketlere 6denen
temettiiler, faizler, telif haklar

» Bir Romanya sirketi tarafindan baska bir
Romanya sirketine yapilan temettl 6demeleri %
10 oraninda bir temettl vergisine tabidir.

» 1 Ocak 2007 tarihinden itibaren Ana
Sirket - Istirak Direktifi hikimleri gegerlidir.

» Sonug¢ olarak, bir Romanya girketinin
(Romanya'da dahil olmak lzere) AB'de mukim
baska bir sirketten aldigi temettiler, lehtarin
Romanya sirketinin hisselerinin % 10'unu
temettl 6demesinden itibaren en az iki yil
devam eden bir sire icin elinde bulundurmasi
halinde vergiye tabi degildir.

» Dagitilan temettilerin calisan sayisini
korumak ve arttirmak ve sirketin tescilli faaliyet
amacini gelistirmek icin ayni ya da bagka bir
Romanya sirketinin hisselere bolinmuis ser-
mayesine yatiriimasi halinde bu tir temettuler
vergiye tabi olmayacaktir.

» Romanya sirketlerinin diger Romanya sir-
ketlerine yaptigi faiz ve telif hakki ¢demeleri,
lehtar acisindan genel kurumsal gelir vergisi
olarak vergiye tabidir.

Konsolidasyon

» Romanya'da herhangi bir vergi konsoli-
dasyonu veya grup vergilendirmesi yoktur. Bir
grubun dyelerinin ayri vergi beyannameleri

Dividends, interest, royalties paid,to
resident companies |

» Dividend payments by a Romanian com-
pany to another Romanian company are subject
to 10% dividend tax.

» As of 1 January 2007, the provisions of
the Parent-Subsidiary Directive are applicable.

» Consequently, the dividends received
by a Romanian company from another EU
resident (including Romanian) company are not
taxed if the beneficiary has held at least 10% of
the Romanian company's shares for a continu-
ous period of at least two years by the date of
dividends payment.

» Distributed dividends are exempt from
taxation if they are invested in the same or in
another Romanian company's share capital, to
preserve and increase the number of employ-
ees and to develop the company's registered
object of activity.

» Interest and royalty payments by
Romanian companies to other Romanian com-
panies are taxable income in the hands of the
beneficiary with ordinary corporate income tax.

Consolidation

» There is no tax consolidation or group
taxation in Romania. Members of a group must
file separate tax returns. Losses incurred by
members of a group cannot be offset against
profits made by other group members.

Capital Gains

» Capital gains obtained by Romanian res-
ident companies are included in ordinary profit
and taxed at 16%. Capital losses related to sale
of shares are, in general, tax deductible.

» Mergers, spin-offs, transfers of assets
and exchanges of shares between two
Romanian companies should not trigger capital
gains tax.

» In the case of a relocation of the regis-
tered office of a European Company ('SE') and
European Cooperative Society ('SCE') from
Romania to another EU Member State, if certain
conditions are met there is no tax on the differ-
ence between the market value of the trans-
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duzenlemesi gerekmektedir. Bir grubun
Uyelerinin maruz kaldig1 kayiplar, diger grup
Uyeleri tarafindan elde edilen kazanglara yone-
lik olarak mahsup edilemez.

Sermaye Kazanglari

» Romanya'da mukim girketlerden elde
edilen sermaye kazanglari, genel kazanca
dahildir ve % 16 oraninda vergiye tabidir.
Hisselerin satisina iliskin sermaye kayiplari
genellikle vergi kesintisine tabidir.

» ki Romanya sirketi arasindaki birlesmel-
er, bolinmeler, varlik devirleri ve hisselerin
degistiriimesi, sermayenin vergiye tabi olmasi-
na neden olmayacaktir.

» Bir Avrupa Sirketinin ('SE') ve Avrupa
Kooperatif ~ Toplulugunun (‘SCE')  sirket
merkezinin Romanya'dan baska bir AB Uye
Devletine taginmasi ve bazi kosullarin karsilan-
masi halinde, devredilen varliklarin ve yukim-
|Gluklerin piyasa degeri ile mali dederi arasinda-
ki fark vergiye tabi degildir. Bu tir durumlarda
ortaklar acisindan maruz kalinan bir vergi
olmayacaktir ve bu nedenle, Romanyali
hissedarlar agisinda bir vergi matrahi kurulumu
gerceklestirilebilir.

» Bir Romanya sirketinin bagka bir Uye
Devlette kalici bir kurusunun olmasi ve bu
Romanya sirketinin sinir 6tesi yeniden yapi-
landirma nedeniyle tasfiye edilmesi halinde,
Romanya vergi kurumlari bu kalici kurulustan
vergi talep etme hakkina sahip olacaktir.

10.3 Yabanci Sirketler igin
Gegerli Kurumlar Vergisi

Genel ilkeler

» Yabanci sirketler (kanunlara goére Ro-
manya'da tescil edilmemis olan ve tuzel kisilige
sahip olmayan tasinabilir varliklarda bulunan
karsilikli yatinm fonlari da dahil olmak Uzere
tuzel kigilikler ve uluslararasi sirketler), genellik-
le Romanya'da elde edilen gelirler igin
Romanya'da vergiye tabidir.

» Bir uluslararasi sirketin Romanya'da
vergilendirmeye tabi olmasi, Romanya'da veya
Romanya'ya iliskin olarak gergeklestirilen

faaliyetlere dayanir.

ferred assets and liabilities and_their fiscal
value. There will also be no tax on such move-
ments at the shareholder level and, thus, in the
case of Romanian shareholders a tax basis
step-up may be achieved.

» If a Romanian company has a permanent
establishment in another Member State, and
the Romanian company is dissolved as a result
of a cross-border reorganisation, the Romanian
tax authorities will not have the right to tax the
former permanent establishment.

10.3 Corporate Tax for
Foreign Entities

General principles

» Foreign entities (legal entities but also
any foreign entities, including mutual invest-
ment funds in movable assets without legal per-
sonality, that are not registered in Romania
according to the law) are generally subject to
Romanian tax on the income derived from
Romania.

» The extent to which a foreign entity is
subject to Romanian taxation depends on its
activities undertaken in, or related to, Romania.

» Aforeign entity can be subject to taxation
by establishing a branch, creating a permanent
establishment, representative office or by
becoming subject to withholding tax on the
Romania sourced income.

Branch of a foreign entity

» Branches have to be registered with the
Romanian Tax Authorities.

» The registration, filing and payment
requirements are similar to those for a
Romanian company.

» Abranch is considered to have the same
legal personality as the parent company and,
therefore, is not a separate legal entity (no own
share capital, separate name, etc.).

» The branch's object of activity cannot be
more extensive than that of the parent compa-
ny.

» Funds distribution to the head office
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» Uluslararasi bir sirket, bir sube acarak,
kalici bir kurulus veya temsilcilik birosu kurarak
veya Romanya'da elde edilen gelirlere iligkin
olarak stopaj vergisine tabi olarak vergilendirm-
eye tabi olabilir.

Uluslararasi bir girketin subesi

» Subelerin Romanya Vergi Kurumlarina
tescil edilmesi gerekmektedir.

» Tescil, ibraz ve 6deme gereklilikleri,
Romanya sirketleri ile aynidir.

» Subenin ana sirketle ayni tizel kisilige
sahip oldugu disinulmektedir ve bu nedenle
subeler ayri bir tiuzel kisilik degildir (kendi
hisselere bolinmuis sermayesi, ayri bir adi vb.
yoktur).

4 Subenin faaliyet amaci,
ketinkinden daha genis olamaz.

ana sir-

» Sirket merkezinin bulundugu ulkeye fon-
larin dagilimi temetti dagihmi olarak kabul
edilmez; bu nedenle herhangi bir stopaj vergisi
yukimliligl dogmayacaktir. Ancak, karlar limit-
ed sirketlerinde oldugu gibi sirket merkezinin
subenin mali tablolarini onaylamasinin ardin-
dan yil sonunda transfer edilir.

Kalici kurulug

Kalici Kuruluslar her zaman bir tizel kurulus
olmayabilir; ancak, bu tir kuruluslar
Romanya'da vergiye tabidir.

» Bu nedenle, Kalici Kuruluslarin Roman-
ya'da mukim olmayan bir sirketin faaliyetlerinin
kismen veya tamamen ve dogrudan ya da
bagimli bir temsilci tarafindan gergeklestirildigi
yer olarak tanimlanir. Romanya, bir Kalici
Kurulus kuruldugunda uluslararasi kurulusun
kendi topraklarinda gerceklestirdigi faaliyetler-
den elde ettigi kazanclari vergilendirme hakkina
sahiptir.

» Romanya mevzuati agik¢a bir Kalici
Kurulusun kurulmasini saglamak igin eszaman-
Ii olarak karsilanmasi gereken Gg¢ kosul belirtir;

- bir igyerinin bulunmasi (6rnegin, tesisler,
makine veya ekipman);

- isyerinin sabit olmasi (belli bir sureklilik
derecesine sahip olan ayr bir yerde kurulmus
olmasi);

- faaliyetlerin bu sabit isyerinde strduruliyor

country are not regarded as dividend distribu-
tion, therefore, no withholding tax liability should
arise. However, as with limited liability compa-
nies, profits are transferred at year-end, after
the head office approves the branch's financial
statements.

Permanent establishment

A Permanent Establishment is not neces-
sarily a legal entity, but it is taxable in Romania.

» Thus, a Permanent Establishment is
defined as being the place through which the
activity of a non- resident is conducted, fully or
partially, directly or through a dependent agent.
Once a Permanent Establishment is created,
Romania has the right to tax the profits of the
foreign enterprise derived from the activity per-
formed on its territory.

» The Romanian legislation explicitly states
three conditions that should be met simultane-
ously in order to trigger a Permanent
Establishment:

- a place of business must exist (e.g. prem-
ises, machinery or equipment);

- the place of business must be fixed (i.e.
must be established at a distinct place with a
certain degree of permanence);

- the activity should be carried out through
this fixed place of business (i.e. there are peo-
ple dependent on the enterprise and conducting
its business in the state where it is located).

» The registration, filing and payment
requirements are similar to those for a
Romanian company.

Representative Offices

» A Representative Office can only under-
take auxiliary or preparatory activities. A
Representative Office cannot trade in its own
name and cannot engage in any commercial
activities.

» There is a flat tax of EUR 4,000 per fiscal
year on representative offices, payable in RON
using the exchange rate valid on the payment
date.

» The tax is payable in two equal instal-
ments, by 25 June and by 25 December.

» In situations where a Representative
Office is set up or closed down during the year,

I
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olmasi (kurulusa bagh olan sahislarin bulun-
masi ve kurulusun bulundugu yerde faaliyetleri-
ni surdirdyor olmasi.)

» Tescil, ibraz ve 6deme gereklilikleri,
Romanya sirketleri ile aynidir.

Temsilcilik Ofisleri

» Temsilcilik Ofisleri yalnizca yan faaliyetler
veya On hazirlik faaliyetleri gergeklestirebilir.
Temsilcilik Ofisleri kendi adlarina ticaret yapa-
maz veya herhangi bir ticari faaliyet gergek-
lestiremez.

» Temsilcilik ofisleri icin mali yil basina
6denmesi gereken ve ddeme tarihinde gecerli
olan doéviz kuru kullanilarak RON cinsinden
Odenebilir olan 4.000 Avro tutarinda sabit bir
vergi vardir.

» Vergi, 25 Haziran ve 25 Aralik tarihlerinde
olmak Uzere iki esit taksit halinde 6denir.

» Bir Temsilcilik Ofisinin bir yil icerisinde
kurulmus veya kapatiimis olmasi halinde, bu yil
icin gecerli olan vergi Temsilcilik Ofisinin s6z
konusu mali yil igerisinde agik oldugu aylara
orantilanir.

Stopaj Vergisi

» Romanya'da mukim olmayan sirketler
asagdidaki stopaj vergilerine tabidir:

Romanya'da elde edilen ve asagida belir-
tilen diger vergilerin tGzerinde % 16:

- Faiz

- Telif haklar

- Romanya'da gergeklestirilen hizmetlere
iliskin gelirler

- Temettller

- Hizmetlerin nerede gergeklestirildigine
bakilmaksizin yonetim ve danigsmanlik hizmet-
lerinden elde edilen gelirler

- Komisyonlar

- Bir Romanya tizel kisiliginin tasfiyesinden
elde edilen gelirler.

» Yukarida belirtilen oranlara iligkin olarak
asagida belirtildigi sekilde bazi 6zel hiukumler
ve istisnalar vardir:

- AB ve EFTA Ulyesi devletlerden olan ve
Romanya'da mukim olmayan sirketlerden elde
edilen temettulere iliskin stopaj vergisi orani - %
10.

- Romanya'nin bir AB Uye devleti olmasi
nedeniyle (1 Ocak 2007), Ana Sirket - Istirak

the tax due for that year is pro-rated for the
months the Representative Office is operational
in that fiscal year.

Withholding Tax

» Non-resident companies are subject to
the following withholding taxes:

16% on other revenues derived from
Romania, such as:

- Interest

- Royalties

- Revenues from services performed in Ro-
mania

- Dividends

- Revenues obtained from management and
consultancy services, irrespective of where the
services are performed

- Commissions

- Revenues derived from liquidation of a Ro-
manian legal entity.

» There are certain specific provisions and
exceptions to the above rates, as follows:

- The withholding tax rate applicable to divi-
dends received from Romania by non-residents
from EU and EFTA member state companies -
10%.

- As Romania is an EU member state (1
January 2007), the provisions of the Parent
Subsidiary Directive apply. Thus, dividends paid
by Romanian companies to companies resident
in one of the EU and EFTA member states are
exempt from WHT if the dividend beneficiary
has held a minimum of 10% of the shares of the
Romanian company for a continuous period of
at least two years by the date of dividends pay-
ment.

- From 1 January 2010, dividend and interest
income obtained from Romania by EEA regis-
tered pension funds is exempt from withholding
tax.

- Romania has implemented the Interest and
Royalties Directive with a transitional period for
the application of this Directive until 2010.
During the period between the accession date
of 1 January 2007 and 31 December 2010, 10%
WHT applies on payments of interest and royal-
ties made by Romanian companies to compa-
nies resident in EU and EFTA member states
and holding at least 25% of the share capital of
the Romanian company for a continuous period
of at least two years prior to the date of payment
of interest / royalties. Such payments are WHT
exempt from 1 January 2011, under the same
conditions as stated above.
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Direktifi hukumleri gecerlidir. Bu nedenle,
Romanya sirketleri tarafindan AB ve EFTA Uyesi
devletlerden birinde mukim olan sirketlere 6de-
nen temettller, temettd lehtarinin temetti
o6demesi tarihinden itibaren en az iki yillik bir
dénem icin Romanya sirketinin hisselerinin
asgari % 10'una sahip olmasi halinde stopaj
vergisinden muaftir.

- 1 Ocak 2010 tarihinden itibaren EEA tescil-
li emeklilik fonlarinin Romanya'dan elde ettigi
temettiler ve faiz gelirleri stopaj vergisine tabi
degildir.

- Romanya, bu Direktifin 2010 tarihine kadar
uygulanmasi icin bir gecis dénemine tabi olarak
Faiz ve Telif Haklari Direktifini uygulamistir.
Katim tarihi olan 1 Ocak 2007 tarihi ile 31
Aralik 2010 tarihi arasindaki sure boyunca,
Romanya sirketlerinden AB ve EFTA Uyesi olan
Uye devletlerde mukim olan ve faiz / Telif hakki
6deme tarihinden dnce en az iki yil sure ile
Romanya sirketinin hisselere bdlinmuis ser-
mayesinin en az % 25'ine sahip olan sirketlere
yapilan faiz ve telif hakki 6demelerine % 10
oraninda stopaj vergisi O6denir. S6z konusu
o6demeler, yukarida belirtilen kosullara uygun
olarak 1 Ocak 2011 tarihinde stopaj vergisinden
muaf olacaktir.

Sirketimiz ;

Company

19/07/2000 yilinda Romanya’nin Botasani ilinde ticari hayatina
baslamis olan sirketimizin calisma alani ic ceviz,kabuklu
ceviz, kabak cekirdegi.

lhracaatimiz ASYA VE AVRUPA ulkeleridir.

- The withholding tax rate applicable for
income from interest on time deposits, demand
deposits/current accounts created certificates of
deposits and saving instruments purchased
before 1 January 2007 is that valid at the
moment of creation / purchase.

- Withholding tax for gambling proceeds
obtained by non-residents - 20%.

In order to apply European legislation, non-
residents are required to present the certificate
of tax residence and a declaration stating com-
pliance with the necessary requirements,
including that they are the beneficial owner of
the income.

Revenue not covered by withholding tax

The following categories of income derived
from Romania by non-residents are exempt
from withholding tax:

- Bonds issued and | or guaranteed by the
Romanian government;

- Revenues derived from interest on demand
deposits / current accounts, as well as interest
from term deposits and | or other types of sav-
ing instruments;

- Revenues from consultancy, technical

Lezzet dogadan, kalite bizden...
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- Vadeli mevduatlar, vadesiz mevduatlar/cari
hesaplar tarafindan 1 Ocak 2007 tarihinden
once olusturulan mevduat sertifikalari ve tasar-
ruf belgelerine iligkin stopaj vergisi orani, olus-
turma / satin alma tarihinde gecerli olan oran
olacaktir.

- Romanya'da mukim olmayan sirketlerin
kumar islemlerine yoénelik stopaj vergileri - %
20.

Avrupa mevzuatlarinin uygulanabilmesi icin
Romanya'da mukim olmayan sirketlerin vergi
mukimligi sertifikasi ve gelirin lehtari olduklari
da dahil olmak Uzere ilgili gerekliliklere uyul-
dugunu goésteren bir beyan sunmalari gerek-
mektedir.

Stopaj vergisine tabi olmayan gelirler

Romanya'da mukim olmayan sgirketlerin
Romanya'da elde ettigi asagida belirtilen gelir
kategorileri stopaj vergisinden muaftir:

- Romanya devletinin ihrag ettidi ve / veya
teminat altina aldigi tahviller;

- Vadesiz mevduatlar / cari hesaplar ve
vadeli mevduatlar ve / veya diger tasarruf bel-
geleri Uzerinden elde edilen gelirler;

- Romanya devletine saglanan iadesi
mUmkin olmayan fonlar ve krediler veya
Romanya devleti tarafindan teminat altina ali-
nan ve uygulanan faiz orani yillik olarak % 3'ten
az olan krediler ile finanse edilen danigsmanlik,
teknik yardim ve benzer hizmetlerden elde
edilen gelirler;

- Uluslararasi ulagim ve yan hizmetlerden
elde edilen gelirler;

- Kamu fonlarindan karsilanan oddller;

- Romanya'da mukim olmayan bir sirketin
Romanya'da kurulan bir ortakliktan elde ettigi
gelirler. Bu tur gelirler kurumsal gelir vergisin-
den vergilendirilir.

Sermaye Kazanglari

Romanya'da mukim olmayan sgirketlerin
Romanya'da bulunan gayrimenkullerin satigin-
da veya Romanya'da bulunan sirketlerdeki
hisselerin satisindan elde ettigi sermaye
kazanglari, Romanya'da % 16 oraninda vergiye
tabidir. Ancak, Cifte Vergilendirme
Anlagmasinin en uygun hikimleri yalnizca bazi
kosullarda uygulanir.

» Asagida belirtilen gelirler Romanya'da
vergiye tabi degildir:

assistance and similar services financed by
means of non-reimbursable funds and loans
granted to the Romanian state, or loans guaran-
teed by the Romanian state, provided that the
interest rate for such loans is below 3% per
annum;

- Revenues from international transportation
and accessory services;

- Prizes paid from public funds;

- Income obtained from a partnership consti-
tuted in Romania by a non-resident company.
Such income is taxed with corporate income
tax.

Capital Gains

Capital gains obtained by non-residents from
the sale of real estate located in Romania or
from the sale of shares held in Romanian com-
panies are taxable in Romania at 16%. +owev-
er, the more favourable provisions of the Double
Tax Treaty apply in certain conditions.

» The following income is not taxable in
Romania:

- income of mutual investment funds without
legal personality from the transfer of value titles
owned directly or indirectly in a Romanian legal
entity

- income obtained on foreign capital mar-
kets from the transfer of value titles issued by
Romanian residents

» Mergers, spin-offs, transfers of assets
and exchanges of shares between a Romanian
company and a company resident in another
EU Member State are neutral from a tax per-
spective, under certain conditions, and general-
ly should not trigger capital gains tax.

Elimination of double taxation

» If more favourable, the withholding tax
rates under the Double Tax Treaties concluded
between Romania and the country of residence
of the payment beneficiary may be applied if the
non- resident makes its tax residency certificate
available to the Romanian payer of income.
Please find attached appendix 1 including the
list of countries with which Romania has
Double Tax Treaties. Please find attached
appendix 2 including withholding tax rates for
companies in some representative Double Tax
Treaties.

» The tax residency certificate must be
made available by the non-resident at the
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- tozel Kisiligi bulunmayan bir karsihikli
yatirim fonlarinin bir Romanya tiizel kisiliginde
dogrudan veya dolayli olarak sahip olunan
deger haklarinin devrinden elde ettigi gelir

- Romanya'da mukim olan sirketler tarafin-
dan ihra¢ edilen deger haklarinin devri
nedeniyle yabanci sermaye piyasalarinda elde
edilen gelir

» Bir Romanya sirketi ile bagka bir AB Uye
Devlet arasinda yapilan birlesmeler, bolinmel-
er, varlik devri ve hisse degistirme islemleri,
bazi kosullar altinda vergi agisindan nétrdir ve
genellikle sermaye kazanci vergisi alinmasini
gerektirmez.

Gifte Vergilendirmenin Onlenmesi

» Romanya'da mukim olmayan sirketlerin
vergi mukimligi sertifikasini bir Romanya gelir
vergisi mukellefine sunmamasi halinde, daha
uygun olmasi durumunda Romanya ile 6deme
lehtarinin ikamet ettigi Ulke arasinda imzalanan
Cifte Vergilendirme Anlasmalari tahtinda gecer-
li olan stopaj vergisi oranlari uygulanabilir. Ek
1'de Romanya'nin Cifte Vergilendirme Anlasma-
lari akdetmis oldugu Ulkelerin bir listesi bulun-
maktadir. Ek 2'de bazi Cifte Vergilendirme
Anlagmalarinda Ulkeler icin gecerli olan stopaj
vergisi oranlari bulunmaktadir.

» Romanya'da mukim olmayan sirketler,
vergi korumasindan yararlanmak i¢in 6deme
sirasinda vergi mukimligi belgesini ibraz etmek
zorundadir. Aksi takdirde, yerel stopaj vergileri
gecerli olacaktir ve kanunlarin 6ngérdigu bes
yilhik sinirlandirma dénemi icerisinde bir vergi
mukimligi sertifikasinin verilmesi halinde iade
yapilabilecektir.

» Vergi mukimligi sertifikasi, uluslararasi
lehtarin Romanya gelirinin elde edildigi yil(lar)
icerisinde vergi mukimi oldugunu belirtmelidir.
Odemelerin yapildigi yil igin gegerli olan vergi
mukimligi sertifikasi, mukimlik kosullarinin
degismemesi sartiyla bir sonraki yilin ilk 60
glinu icerisinde de gecerlidir

10.4 Kurumlar Vergisi Uyumu
Genel o6zellikler

» | Vergi mukelleflerinin 2010 yilindan
itibaren U¢ aylik 6n kazang¢ vergisi 6deme
yukimltliga bulunmaktadir. Odemeler, bir
onceki yilin ¢ aylik dénemleri igin hesaplanmig

‘vergisinin enflasyon orani ile arttirilmasi

moment of payment, in order to benefit from
treaty protection. Otherwise, domestic withhold-
ing taxes apply and a refund can be requested
if the tax residence certificate is made available
during the five-years statute of limitation period.

» The tax residency certificate should stip-
ulate that the foreign beneficiary was tax resi-
dent during the year(s) the Romanian income
was obtained. The tax residency certificate valid
for the year for which the payments are made is
also valid during the first 60 days of the follow-
ing year provided the residency conditions have
not changed.

10.4 Corporate tax compliance
General aspects

» From 2010, tax payers have the obliga-
tion to make quarterly advance profit tax pay-
ments. The payments are calculated as a quar-
ter of the previous year's profit tax increased by
the inflation rate and are due by the twenty-fifth
of the month following the end of the quarter.

» The inflation ratio is announced by the
tax authorities by 15 April of the year when
advance payments are made.

» Taxpayers that incurred a fiscal loss in
the previous year make quarterly advance pay-
ments at the level of a quarter of the annual
minimum tax.

» Newly established companies (i.e. with-
out a previous year history) make quarterly
advance payments based on the lowest thresh-
old of the annual minimum tax, i.e. 550 RON per
quarter.

» Quarterly tax returns have to be submit-
ted by the twenty-fifth of the month following the
end of the quarter.

» Annual profit tax returns have to be filed
with the Romanian tax authorities by 25 April of
the following year.

» Non-profit organisations, taxpayers that
obtain income mainly from crop production
have to declare and pay annual profit tax by 25
February.

» Taxpayers required to withhold tax, with
the exception of salary payers, are obliged to
submit a statement to the tax authorities regard-
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ile hesaplanir ve G¢ aylik déonemden sonra
gelen ayin yirmi besinci guninde yapilmak
zorundadir.

» Enflasyon orani, 6n édemelerin yapildigi
yilin 15 Nisan tarihinde vergi kurumlari tarafin-
dan aciklanir.

» Bir dnceki yilda mali bir kayba maruz
kalan vergi mukellefleri, yillik asgari verginin g
ayhk doénemi icin gecerli olan bir dizeyde U¢
aylik 6n 6deme yapacaktir.

» Yeni kurulan sirketler (bir 6nceki yila ait
bir gegmisi olmayanlar), G¢ aylik 6n édemeleri
yillik asgari verginin en dusuk esigine dayali
olarak yaparlar (U¢ ayhk dénem basina 550
RON).

» Ug aylik vergi beyannamelerinin g aylik
doénemin sona ermesinden sonra gelen ayin
yirmi begine kadar ibraz edilmesi gerekmekte-
dir.

» Yilhk kazang vergisi beyannamelerinin bir
sonraki yilin 25 Nisan tarihine kadar Romanya
vergi kurumlarina ibraz edilmesi gerekmektedir.

» Gelirlerini genel olarak meyve-sebze
yetistiriciliginden elde eden kar amaci gut-
meyen sirketlerin ve vergi mukelleflerinin yillik
kazang vergilerini 25 Subat tarihine kadar
beyan etmeleri ve 6demeleri gerekmektedir.

» Maas 0Odeyen vergi mukellefleri harig
olmak Uzere stopaj vergisi 6demesi gereken
vergi mukelleflerinin, her bir lehtara iliskin stopaj
vergilerine iligkin bir beyannameyi bir sonraki
yilin 30 Haziran tarihine kadar vergi kurumlari-
na ibraz etmesi gerekmektedir.

Romanya'da mukim olmayan sirketler

» Romanya'da mukim olmayan ve
Romanya'da bulunan gayrimenkullerden veya
bir Romanya sirketinde bulunan hisselerin
satisindan gelir elde eden sirketlerin ilgili
kazang¢ vergisini beyan etmesi ve 6demesi
gerekmektedir. Romanya'da mukim olmayan
sirketler bu gerekliligi yerine getirmek igin bir
vergi acentesini goérevlendirebilir. Ancak,
alicinin bir Romanya sirketi veya Romanya'da
mukim olmayan bir sirketin kalici kurulusu
olmasi halinde, kazang vergisini 6deme ve
beyan etme yukimlGliga aliciya aittir.

» Romanya mevzuati sermaye kazanci

ing the tax withheld for each benef|0|ary by 30
June of the following year.

Non-resident companies

» Non-resident companies deriving
income from real estate property located in
Romania or sale of shares held in'a Romanian
company are obliged to declare and pay the
related profit tax. Nonresidents may appoint a
tax agent to fulfil this requirement. However, if
the buyer is a Romanian company or a
Romanian permanent establishment of a non-
resident company, the obligation to pay and
declare the profit tax rests with the buyer.

» For capital gains tax declaration and pay-
ment, the Romanian legislation requires the fol-
lowing tax returns to be submitted:

» quarterly statements, from the twenty-
fifth of the month following the quarter in which
the non- resident first earned capital gains tax-
able in Romania; annual profit tax return.

» The quarterly statements and annual
return have to be submitted during the entire
period of time the non-resident is registered with
the Romanian tax authorities, even if it no
longer carries out transactions generating tax-
able revenues in Romania.

Late-payment penalty

» There is currently a single type of late-
payment penalty of 0.1 % per day of delay

10.5 Investment Incentives
10.5.1 Tax incentives for companies
Accelerated depreciation

» Under the Fiscal Code, machinery and
equipment, computers and their peripherals, as
well as patents, may be depreciated by using
the accelerated method, under which a maxi-
mum of 50% of the fiscal asset's value may be
deducted during the first year of usage, while
the rest of the asset's value can be depreciated
over the remaining useful life.
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vergi beyanlari ve bunlarin 6denmesi icin asagi-
da belirtilen vergi beyannamelerinin ibraz
edilmesini gerektirmektedir:

- Romanya'da mukim olmayan sirketin
Romanya'da vergiye tabi ilk sermaye kazancini
elde ettigi U¢ aylik ddbnemden sonra gelen ayin
yirmi beginci guiniinden itibaren ¢ ayhk beyan-
nameler; yillik kazan¢ vergisi beyannamesi.

» Romanya'da mukim olmayan sirketin
Romanya'da vergiye tabi olacak gelir elde
etmesini  saglayacak islemler gercek-
lestirmemesi halinde bile Romanya vergi
kurumlarinda tescil edilmis oldugu stire boyun-
ca U¢ aylik beyannameleri ve yillik beyan-
nameyi ibraz etmesi gerekecektir.

Ge¢ 6ddeme cezasi

» Su anda her bir gecikme ginu igin % 0,1
oraninda olan tek bir ge¢ 6deme cezasi turu
bulunmaktadir.

10.5 Yatirrm Tesvikleri

10.5.1 Sirketlere yénelik vergi tesvikleri
Hizlandiriimig amortisman

» Mali Kanun uyarinca makineler, ekipman-
lar, bilgisayarlar ve gevre birimleri ile patentler,
hizlandiriimig yéntem kullanilarak amortismana
tabi tutulabilir. Bu ydnteme gore mali varliklarin
degerinin en fazla % 50'si ilk kullanim yilinda,
geriye kalan kismi ise geriye kalan kullanim
suresinde kesintiye tabi tutulabilir.

Yeniden yatinmda kullanilan kara iligkin
vergi muafiyeti

» Bu tesvik, 1 Ocak 2009 ile 31 Aralik 2010
tarihleri arasinda ve ise iligkin olarak kullanilan
yeni (daha o©nceden kullaniimamis olan)
teknolojik ekipmanlarin imalatinda ve / veya
alinmasinda kullanilan yeniden yatirilmig karlar
icin gecerlidir.

» Tegvikin uygulandigr meblag, imal edilen
[ alinan ekipmanlarin mali degerinden mahsup
edilir. Bunun anlami, ekipmanin amortismani
icin gegerli olan vergi kesintisinin ileride mahsup
edilecegidir (sonu¢ olarak, bu tesvik verginin
6denmesinin ertelenmesi anlamina gelir).

» Yeniden yatirilmis kar, bir yedek akgenin
olusturulmasina ayrilir. Bu tir bir yedek akgenin

Tax exemption for reinvested. profit

» The incentive is available from 1 October
2009 until 31 December 2010 and applies to
reinvested profits used for the production and /
or acquisition of new (meaning not previously
used) technological equipment used in the busi-
ness.

» The amount for which the incentive is
applied is deducted from the fiscal value of the
equipment produced / acquired, meaning the
tax deduction for depreciating the equipment
will be reduced in the future (thus in effect this
incentive represents only a deferral of tax).

» The reinvested profit is allocated for the
creation of a reserve. The release of such a
reserve in the future might have unintended tax
consequences. If as a result of applying the
exemption the income tax due falls below the
minimum tax, the minimum tax will be payable.

» The assets created / acquired in relation
to the incentive must be kept for at least half
their normal useful life. If the assets are dis-
posed of prior to this, profit tax is recalculated
and delay penalties are due from the date the
exemption was granted.

Special Incentives for expenses related
to research and development activities

» Companies can benefit from an addition-
al deduction of 20% of the eligible expenses
from research and development activities per-
formed by them. Moreover, accelerated depre-
ciation may be applied for devices and equip-
ment used in research and development activi-
ty.

» This incentive is applicable provided the
beneficiary participates in a state aid scheme
supporting research, development and innova-
tion.

Dividend tax exemption for
reinvestments

» Distributed dividends are exempted from
taxation as of 1 January 2009 if they are invest-
ed in the same or in another Romanian compa-
ny's share capital.

» To benefit from this exemption, dividends
must be reinvested to preserve and increase
the number of employees and to boost existing
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ileride kullanilmasi, vergi acisindan beklen-
medik sonuglar dogurabilir. Muafiyet nedeniyle
6denmesi gereken gelir vergisinin asgari
verginin altina dusmesi halinde, asgari vergi
uygulanacaktir.

» Bu tesvike iliskin olarak olusturulan / ikti-
sap edilen varliklar, normal kullanim surelerinin
en az yarisi kadar elde tutulacaktir. Bu varlik-
larin bu slireden énce elden gikariimasi halinde,
kazang vergisi yeniden hesaplanir ve muafiyetin
verildigi tarihten itibaren gecikme cezalarinin
6denmesi gerekir.

Aragtirma ve geligtirme faaliyetlerine
iliskin masraflara yonelik 6zel tegvikler

» Sirketler, gerceklestirdikleri arastirma ve
gelistirme faaliyetleri nedeniyle maruz kalinan
uygun masraflarin % 20'si oraninda ek bir
indirimden  yararlanabilirler. Ancak, hiz-
landirilmis amortisman aragtirma ve gelistirme
faaliyetlerinde kullanilan cihazlar ve ekipmanlar
icin uygulanabilir.

» Bu tesvik, lehtarin arastirma, gelistirme
ve yenilik faaliyetlerini destekleyen bir devlet
yardimi planina katilmasi halinde gecerlidir.

Yeniden yatinnmlara yonelik temettl
vergisi muafiyeti

» Dagitilan temettiler, 1 Ocak 2009 tarihin-
den itibaren ayni ya da bagka bir Romanya sir-
ketinin  hisselere bolinmis sermayesine
yatiriimis olmasi halinde vergilendirmeden
muaftir.

» Bu muafiyetten yararlanabilmek icin
temettllerin yeniden yatirilma amacinin ¢alisan
sayisini korumak ve arttirmak ve mevcut is kol-
larini gelistirmek olmalidir.

Binalarin satigina iligkin % 5 oraninda
indirilmis KDV orani

» Bina satisi yapan sirketler asagidaki
durumlarda % 5 oraninda indirilmis bir KDV
orani uygulayabilir:

- binalarin huzur evi, yetimhane, engelli
cocuklara yonelik rehabilitasyon merkezleri gibi
bir sosyal politikanin bir pargasi olmasi;

- binanin bir sahsa/aileye konaklama
amaciyla verilmesi ve en fazla 120 metre kare-
lik bir kullanim alanina ve (KDV hari¢ olmak
Uzere) en az 380.000 RON degere sahip
olmasi. |

L

lines of business.

Reduced VAT rate of 5% for sale of buildings

» Companies selling buildings can apply a
reduced VAT rate of 5% in the following cases:

- if the buildings are part of a social policy,
such as old people's homes, retirement homes,
orphanages, rehabilitation centres for children
with disabilities;

- the building is supplied as housing to an
individual / family and has a maximum useful
surface of 120 square metres and a value of
less than RON 380,000 (exclusive of VAT).

Local tax exemptions for business
located in industrial parks, and science
and technology parks

» No property tax is due for buildings and
constructions located in an Industrial Park. Land
within Industrial Parks is also exempt from land
tax.

» The incentives granted for the set up and
development of industrial parks include:

- lower taxes on tangible assets and land
used by the park;

- exemption from specific taxes on land;

- deferred payment of VAT for materials,
equipment and connection to the public utilities
networks during the investment period, until the
park is put into operation;

- development programmes for infrastruc-
ture, investments and equipment endowments
granted by local and central public administra-
tion, companies and foreign financial assis-
tance;

- donations, concessions and structural
funds for development.

» The companies operating within the park
benefit from:

- various services offered by the park admin-
istrator free of charge or with reduced fees;

- advantageous conditions with regard to
location, use of the infrastructure and communi-
cations of the park, with payment in install-
ments.

The previously available special tax regime
for micro-companies has been eliminated with
effect from 2010.

I
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Endustriyel parklarda ve bilim ve
teknoloji parklarinda bulunan sirketlere
yonelik yerel vergi muafiyetleri

» Endustriyel Parklarda bulunan binalardan
ve ingaatlardan herhangi bir gayrimenkul vergisi
alinmaz. Endustriyel Parklarda bulunan araziler
de arazi vergisinden muaftir.

» Endustriyel parklarin kurulmasi ve
geligtirilmesi icin verilen tesvikleri sunlari icerir:

- park tarafindan kullanilan maddi varliklar
ve araziye iliskin en dusik vergiler;

- araziye iliskin 6zel vergilerden muafiyet;

- park kullanima agilana kadar malzemeler,
ekipmanlar ve kamu hizmeti aglarina erisime
iliskin KDV 6demelerinin geciktiriimesi;

- altyapiya iligkin gelistirme programlari,
yatinmlar ile yerel ve merkezi kamu idareleri ve
sirketler tarafindan saglanan ekipman 6denek-
leri ve uluslararasi mali yardim;

- gelistirme icin yapilan bagiglar, imtiyazlar
ve yapisal fonlar.

» Park icerisinde faaliyet gosteren sirketler
ise sunlardan yararlanir:

- park idarecisi tarafindan Ucretsiz olarak ya
da indirilmis Ucretlerle sunulan gesitli hizmetler;

- taksitler halinde 6demeler yaparak konuma
ve parkin altyapi ve iletisim olanaklarinin kul-
lanimina iligskin avantajli kosullar.

Mikro sirketler igin daha Onceden gegerli
olan 6zel vergi rejimleri, 2010 yilindan itibaren
iptal edilmistir.

10.5.2 Ozel kategorilere iligkin istihdam
tegvikleri

» lIsverenler, yeni mezunlarin istihdami igin
(egitim gecgmisi dizeyine bapl olarak) bilindik
bir kurulusta 12 aylik bir sire icin yeni mezun-
lara uyguladigi sosyal referans gdstergesinin
(su anda 500 RON olan) 1 - 1-,5 kati oraninda
ayhk bir hibe basvurusunda bulunabilirler. Bu
tesvikten yararlanan igverenler, bu istihdam
iliskisini en az ug¢ yil surdirmekle yikimludur.

» Ayrica, isverenler bu 12 aylik sure
icerisinde bu mezunlara 6denmesi gereken issi-
zlik katkisini 6demekten muaf tutulabilir. Ayrica,
yeni mezunlar igin iki yil sure ile gecerli olan
sosyal guvenlik katkilarina esdeger olan hibe
meblaglari, igverenlerin bu mezunlari ilk G¢ yil-
lik sdrenin ardindan ek iki yillik sire i¢in hala
istihdam ediyor olmasi halinde de gegerlidir.

» Ayni tegvikler yeni ve engelli mezunlarin
istihdami icin de gecerlidir. Ancak, issizlik fonun-
da katki saglamaya ve aylik hibelere iligkin

10.5.2 Employment incentives. for.
special categories

» For employment of recent graduates,
employers can apply for a monthly grant of 1 -
1.5 (depending on the level of educational back-
ground) times the reference social indicator
(currently set at RON 500) for each new gradu-
ate of a recognised institution for a period of 12
months. Employers benefiting from this incen-
tive are obliged to keep this employment rela-
tionship for at least three years.

» Moreover, employer may also be exempt
for these 12 months from paying the unemploy-
ment contribution due for these graduates. In
addition, grants amounting to the social
security contributions for two years for recent
graduates are available if they are still
employed by the company for two additional
years after the first three years pass.

» The same incentives apply for the
employment of recent graduates with disabili-
ties, except that the period for which the exemp-
tion from contributions to the unemployment
fund and the monthly grants apply is extended
to 18 months.

» Employers can also apply for exemption
from unemployment fund contributions and for a
monthly grant equal to the reference social indi-
cator for each unemployed person with an age
exceeding

45 years, or for each such person who is the
sole family supporter. This monthly grant is
available for a period of 12 months. Employers
benefiting from this incentive have the obliga-
tion to keep this employment relationship for at
least two years.

» Employers running professional training
programmes for their employees may apply for
a refund of 50% of their expenses for up to 20%
of their workforce, subject to certain conditions
and limitations.

10.5.3 State aid

» Regulations on state aid have been in
place in Romania since 1999. However, their
implementation has not been effective or effi-
cient until recently, when Romania's preparation
for EU accession prompted the alignment of
national laws with the EU acquis in the field.
Nevertheless, certain efforts are still to be




PVC, Plastik Pencere ve Kapi Sistemleri

www.bauplast.ro

Com.Afumati, Sos.Bucuresti- Urziceni, nr.64D, jud.lifov
Tel: 021.352.89.11
Fax: 021.352.89.12
E-mail: office@bautechplastic.ro
www.bauplast.ro



ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

|

muafiyet, 18 aya cikarilmistir.

» lIsverenler ayrica yasi 45'ten fazla olan
her bir igsiz sahis veya ailenin tek destekgisi
olan her bir sahis igin issizlik fonu katkilarindan
ve bunlar icin gecerli olan sosyal referans
gostergesine esdeger olan aylk bir hibe
muafiyeti icin de bagvuruda bulunabilirler. Bu
aylik hibe 12 aylik bir sure icin gecerlidir. Bu
tesvikten yararlanan igverenler, bu istihdam
iliskisini en az iki yil slirdirme yukimlulugine
sahiptir.

» Calisanlar igin mesleki egitim program-
lari surduren igverenler, bazi 6zel kosullara ve
sinirlandirmalara tabi olarak isglglerinin %
20'sine kadar olan kismina ait masraflarin %
50'sinin iadesi i¢in basvuruda bulunabilirler.

10.5.3 Devlet yardimi

» Romanya'da 1999 yilindan beri devlet
yardimlarina iligkin yonetmelikler bulunmak-
tadir. Ancak, bunlarin uygulanmasi,
Romanya'nin AB'ye katilim ic¢in hazirhk
surecinin ulusal kanunlarin ilgili alandaki AB
muktesebatina uygun hale getiriimesini gerek-
tirmesine kadar etkili ve verimli olmamigtir.
Buna ragmen, o6zellikle devlet yardimi kural-
larinin uygulanmasi ve AB prosedurlerine uyum
konusunda (6zellikle bazi bireysel devlet
yardimlarina iligskin bildirimde bulunma yukim-
lGlGgu) harcanmasi gereken gabalar bulunmak-
tadir. Rekabet Konseyi (eskiden devlet yardim-
lari konusunda tam yetkiye sahip olan ulusal
kurum) Romanya'nin AB'ye katilimindan sonra
1 Ocak 2007 tarihi itibariyle sahip oldugu devlet
yardimi igslemleri yetkisinin tamamini Avrupa
Komisyonuna devretmistir. Rekabet Konseyi,
Romanya'ya saglanan devlet yardimlarinin
desteklenmesi ve takip edilmesi rolini Ustlen-
mistir.

» 2006 - 2013 doénemi icin yetkili merkezi
kurumlarin su anda uygulamakta oldugu devlet
yardimi planlarina iligkin olarak genis kapsamli
bir odak saglayan yeni bir Ulusal Devlet Yardimi
Politikasi Devlet tarafindan onaylanmistir.

» Avrupa Komisyonu Ocak 2007'de
Romanya i¢in 2007 - 2013 ddnemine ydnelik
olarak bdlgesel bir yardim politikasini onay-
lamistir.

» Romanya'ya 1 Ocak 2007 tarihinden beri
saglanmakta olan Yapisal Fonlarin uygulan-
masini kolaylastirmak igin baska devlet yardimi
planlari da hazirlanmaktadir.

made, specifically in terms of state.aid.rules
implementation and compliance with EU proce-
dures (especially regarding the obligation to
provide notification of certain individual state
aid). Given Romania's accession to the EU, the
Competition Council (the national authority pre-
viously holding full competence in state aid mat-
ters) has transferred all of its state aid clearance
powers to the European Commission since 1
January 2007. The Competition Council cur-
rently has the role of supporting and monitoring
the state aid granted in Romania.

» A new National State Aid Policy was
approved by the Government for the period
2006 - 2013, promoting an extensive focus on
state aid schemes, currently underway with the
competent central authorities.

4 In January 2007, the European
Commission approved the regional aid map for
Romania for the period 2007 - 2013.

» Other state aid schemes are now in the
pipeline to foster the absorption of Structural
Funds available to Romania from 1 January
2007.

State aid schemes available for large
investments

The Law regarding investment stimulation
establishes the general framework applicable to
state aid that can be granted for the encourage-
ment of certain types of investment.

» As a general rule, if the investment also
benefited from non-reimbursable financing
(either EU or from other sources) it is not eligi-
ble for obtaining financing based on this gener-
al framework.

» Types of incentives: The following types
of incentives can be granted based on state aid
schemes or on individual aid:

- Non-refundable amounts for the acquisition
of tangible or intangible assets;

- Financial contributions from the state budg-
et for newly-created jobs;

- Subsidised interest on contracted loans, as
well as other types of incentives prescribed by
the legislation in force (for example, state guar-
antees).

» Types of investments: The state aid
schemes / individual aid for investments can be
granted for the following objectives:

- Acquisition of tangible or intangible assets
regarding the setting-up of a new unit, the
extension of an existing unit, the production
diversification or a fundamental change of the
production process;



. Points of sale ASTEK produ‘cti

/f\ S
A r [_ . M‘ ‘...( - Botosani
(<‘ Ma rr-/ \:f,_)\
’_(mw ’"'{ ol \ www.astek.com.ro
. Bihor “ . . \"_/: " = -
/ -' < /’J -t t‘ S www.tencuieli.com.ro
- -;-—--\.H ) | Vastui !
Sl e mes S\ | office@astek.com.ro
"-“"‘(‘w ) " .
"\\\J\__\ f . \m ﬂ;‘@ b F./ﬁ ,_\ office.bucuresti@astek.com.ro
" Sibiu * e . \ <l /
J\‘- ) G g—= B'\ i P 1\/""“‘%
? Severin . Praho L CJH!’:{”'{ ;T - ’
e ™ F el L Tel: +40 21 318 56 47

S N ( o p
by ,k B lalomita
PRAKTIKER /‘Qﬂwcn(}l e ‘),,//,7"'*“1. U J ; +40 241 513 782

Calarasi W

'g’ELCnfEORE /\ oo 7\ ’J'-/L. ] I_/_"\T_':FS e Fax: +40 21 318 56 47
e C—~— /Y | \' | +40 241 513 732

Producer of materials in construction:
- decorative plasters;
- interior and exterior paints;
- hydrophobic impregnation products;
- design decorative products.

S.C. ASTEK S.A s certified ISO 9001:2000 compa Y
Laboratory analysis, testing and research certified SREN ISO/CEI - 17025:2001




ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

O]

Blyuk yatirimlar i¢in gegerli olan devlet
yardimi planlari

Yatirim tesvikine iliskin Kanun, bazi yatirm
turlerinin tesvik edilmesi icin verilebilecek olan
devlet yardimlarina uygun genel cergeveyi belir-
lemektedir.

» Genel bir kural olarak yatirrmin da iade
edilemeyen finansmandan (AB veya diger kay-
naklardan) yararlanmis olmasi halinde, yatirim
da bu genel gerceveye dayali olarak finansman
almaya uygun olmayacaktir.

» Tesvik turleri: Asagidaki yatirrm tirleri,
devlet yardimi planlarina veya bireysel yardima
bagl olarak saglanabilir:

- Maddi veya maddi olmayan varliklarin
alimina ydnelik iadesi yapilamayan meblaglar;

- Yeni olusturulmus islere yonelik devlet
bltcesinden yapilan mali katkilar;

- Sozlesmelere bagl kredilere iliskin siibvan-
siyonlu faiz ve yUrurlikte olan mevzuatin uygun
gordigu diger tesvik turleri (6rnegin, devlet tem-
inatlarr).

» Yatinm turleri: Yatirimlara yonelik devlet
yardimi planlari / bireysel yardimlar, asagidaki
amaglarla saglanabilir:

- Yeni bir birimin agilmasina, mevcut bir bir-
imin genisletiimesine, imalatin cegitlendiriime-
sine ve imalat surecinde yapilan énemli bir
degisiklige iliskin olarak maddi ve maddi
olmayan varliklarin alinmasi;

- Kapali bir birime veya kapali olabilecek bir
birime dogrudan iliskin olan sabit varliklarin
alinmasi;

- Bazi arastirma ve gelistirme projelerinin
baslatiimasi;

- Yeni iglerin olusturulmasi;

- Calisanlarin mesleki egitimi;

- Yenilenebilir enerji kaynaklarinin kullanimi-
na, c¢evrenin korunmasina ve geligimin
surdurdlmesine iliskin projelerin baglatiimasi.

» Yatinmlar, Kanunlara dayali olan devlet
yardimindan yararlanmak icin agsagidaki hede-
flerden birinin gerceklestiriimesine katki sagla-
malhdir:

- gelistirme ve bolgesel uyum;

- cevrenin korunmasi ve rehabilitasyon;

- enerji verimliliginin, Uretiminin ve yenile-
nebilir kaynaklardan enerji kullaniminin arttiril-
masl;

- arastirma, gelistirme ve yenilik streglerinin
tesvik edilmesi;

- istihdam ve isguctinuin egitilmesi.

» Bu tesvike uygun faaliyet alanlar asagi-
dakilerden olusur:

- Acquisition of fixed assets directly linked to
a closed unit or to one that that would have
been closed;

- Commencement of certain research and
development projects;

- Creation of new jobs;

- Professional training of employees;

- Commencement of projects regarding the
use of renewable energy resources, environ-
ment protection and lasting development.

» In order to benefit from state aid based
on the Law, the investments should contribute
to the achievement of one of the following
objectives:

- development and regional cohesion;

- environment protection and rehabilitation;

- increasing energy efficiency, production
and use of energy from renewable resources;

- encouragement of research and develop-
ment and innovation processes;

- employment and workforce training.

» The areas of activity which are eligible for
this incentive include:

- agro-industrial processing;

- manufacturing industry;

- energy production and supply;

- environment protection;

- water supply, sanitation, waste manage-
ment;

-IT& C;

- research, development and innovation;

- services related to the workforce.

In order to be eligible, the investment should
not start prior to the signing of a principle
approval with the competent authority.

Special investment scheme for
investments over EURO 50 million

» To benefit from this state aid scheme,
companies have to fulfill the following criteria:

- the value of the initial investment is above
EUR 30 million

- create at least 300 new jobs.

» In addition, companies have to prove that
the state aid so obtained has a 'stimulative
effect', namely:

- it provides a substantial increase in the size
of the project / planned activity;

- it provides a substantial increase in the
area of applicability of the project / planned
activity;

- it provides a substantial increase of the
costs borne by the beneficiary;

- it provides a substantial reduction of the
duration for finalizing the project;
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- tarimsal sinai igleme;

- imalat endustrisi;

- enerji Uretimi ve tedariki;

- gevrenin korunmasi;

- su tedariki, temizligi, atik yonetimi;
- BT ve lletisim;

- arastirma, gelistirme ve yenilik;

- isguclne iligkin hizmetler.

Yatirimin uygun olabilmesi igin yetkili kurum
ile bir 6n onay anlasmasinin imzalanmasindan
once yapilmaya baglanmasi gerekmektedir.

50 milyon Avro'dan yiiksek olan
yatirimlara yonelik 6zel yatirim plani

» Sirketlerin bu devlet yardimi planindan
yararlanabilmesi i¢in asagidaki kriterleri yerine
getirmesi gerekmektedir:

- ilk yatirimin degerinin 30 milyon Avro'dan
fazla olmasi

- en az 300 tane yeni is yaratmasi.

» Ayrica, sirketlerin bu sekilde alinan devlet
yardimlarinin asagida belirtildigi sekilde 'uyarici
bir etkisinin' oldugunu kanitlamasi gerekmekte-
dir:

- projenin / planlanan faaliyetin boyutunda
bir artis saglamasi;

- projenin / planlanan faaliyetin uygulanma
alaninda bir artis saglamasi;

- lehtarin maruz kaldigi masraflarda bir artis
saglamasi;

- projenin tamamlanma suresinde bir dusus
saglamasi;

- projenin devlet yardimi olmasaydi tamam-
lanmayacak olmasi.

» Yardim uygun yatinm masrafinin %
50'sine esdeger olan iade edilemeyen fonlardan
olusur (sabit maddi ve manevi varliklara
yatinm). Ancak, mevcut iade edilemeyen fon-
larin maksimum degeri devlet yardimi yogunluk
sinirlandirmalarina tabidir ve Biikres ile ilfov
bdlgeleri igin Ust sinir 22,5 milyon Avro, tlkenin
geri kalan kismi iginde 28,12 milyon Avro olarak
belirlenmistir.

» Romanya kurumlari her yil ortalama 14
projenin bu fondan yararlanacagini tahmin
etmektedir. Bu plan icin ayrilan yilhik ortalama
butce 200 milyon Avro'dur.

100 milyon Avro'dan yiksek olan
yatirimlara yonelik 6zel yatinm plani

» Bu.devlet.yardimi plani, ulusal proseduir-
e devlet yardimi politikalarina uygun

- the project would have not been performed
had it not been for the state aid.

» The aid consists of non-reimbursable
funds amounting up to 50% of the eligible costs
of the investment (i.e. investment in fixed, tangi-
ble and intangible assets). Nevertheless, the
maximum absolute value of non-reimbursable
funds available is subject to state aid intensity
limitations and capped at EUR 22.5 million for
Bucharest and llfov district and EUR 28.12 mil-
lion for the rest of the country.

» The Romanian authorities estimate that
on average 14 projects will benefit from this
fund each year. The annual average budget
allocated for this scheme is EUR 200 million.

Special investment scheme for
investments over EURO 100 million

» This state aid scheme is issued based on
national procedures and state aid policies and
follows European Union rules for regional state
aid.

» In order to benefit from this State aid
scheme, a large company (i.e. at least 250
employees and a net turnover of at least EUR
50 million) has to be registered under Romanian
Company Law, have registered offices, perform
activities in Romania and have to plan invest-
ments which fulfill all the following criteria:

- are above EUR 100 million, and

- eligible costs are higher than EUR 50 mil-
lion, and

- create at least 500 new jobs as a result of
the initial investment.

» All domains of activity are eligible for
state aid schemes, except the primary produc-
tion of the agricultural products in annex 1 to the
Treaty establishing the European Community,
fishery, coal industry, steel industry, transport,
maritime ship building and synthetic fibres.

» Incentives under this State aid scheme
are available in the form of non-reimbursable
funds, subject to a double cap limitation:

- the maximum amount granted as state aid
is determined based on a specific ratio called
'intensity’. The maximum intensity level is
computed as a percentage of the eligible
expenditures for investment. Specific intensity
levels have been established for investments
below EUR 50 million and for those exceeding
EUR 50 million, but these also depend on
whether the investment is in Bucharest and Ilfov
district or in other territories within Romania.

]
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olarak duzenlenmistir ve bodlgesel devlet
yardimina ydnelik Avrupa Birligi kurallarina
uymaktadir.

» Buytk Olgekli bir sirketin (en az 250
¢alisan ve en az 50 milyon Avro net ciro) bu
Devlet yardimi planindan yararlanmak igin
Romanya Sirket Kanunlari kapsaminda tescil
edilmesi, tescil edilmis bdrolarinin bulunmasi,
Romanya'da faaliyet surdirmesi ve asagidaki
kriterlerinin tamamini karsilayan yatirimlar plan-
lamasi gerekmektedir:

- 100 milyon Avro'dan fazla ve

- uygun masraflarinin 50 milyon Avro'dan
yuksek olmasi ve

- ilk yatirnmin bir sonucu olarak en az 500
yeni is olusturmasi.

» Avrupa Toplulugu Kurucu Sézlesmesi ek
1'de belirtilen zirai GrGnlerin imalati, balikgilik,
kémur endustrisi, celik endustrisi, ulagim, gemi
insa ve sentetik lif haric olmak Uzere tim
faaliyet alanlari devlet yardimi planlarina
uygundur.

» Bu Devlet yardim plani kapsaminda
saglanan tesvikler; c¢ift yonll bir tst sinira tabi
olan iadesi mimkun olmayan fonlar seklindedir:

- devlet yardimi olarak belirlenen maksimum
meblag, 'yodunluk' olarak adlandirilan 6zel bir
orana dayali olarak belirlenebilir. Maksimum
yogunluk dizeyi, yatirnm igin uygun olan mas-
raflarin bir yuzdesi olarak hesaplanir. 50 milyon
Avro'nun altinda ve Ustiinde olan yatirimlar igin
0zel yogunluk diizeyleri belirlenmistir; ancak, bu
dlzeyler, yatirnnmlarin Biikres ve ifov bélgelerine
ya da Romanya'nin diger bolgelerine yapiimasi-
na da baghdir.

- bltcelendirilmis fonlara uygun olarak belir-
lenen maksimum deger (ayni kurulug, Blkres
ve ifov bdlgesi igin yapilan yatirimlar agisindan
30 milyon Avro'dan ve bagka bdlgeler igin 37,5
Avro'dan yararlanabilir).

» Uygun masraflar asagida belirtilenlerden
en yiksek olani olarak tanimlanmaktadir:

- ilk yatirm sirasinda maddi ve maddi
olmayan varliklara iligkin yatirrm masraflar
veya

- yatirim projesi i¢in belirlenen istihdam mas-
raflari.

» Sirketler asagidaki 6zellikleri tasimasi
halinde bu devlet yardimindan faydalanabilirler:
- Devlet Bitgesine borglarinin olmamasi;

- Avrupa Toplulugunun zor durumda olan fir-
malarin kurtariimasina ve yeniden yapilandiril-
masina iligskin yonergelerde belirtildigi sekilde
'zor durumda' oldugunun kabul edilmemis
olmasi;

- devlet yardimi geri 6deme kararina konu

- the maximum absolute value, established
based on the budgeted funds (i.e. the same
entity can benefit from up to EUR 30 million for
investments in Bucharest and, llfov district and
EUR 37.5 million in any other region).

» Eligible expenditures are defined as the
higher of:

- the investment costs for tangible and intan-
gible assets in the initial investment or

- employment costs estimated for the invest-
ment project.

» Companies may benefit from the state
aid scheme if they:

- do not have outstanding debts to the State
Budget;

- have not been declared “in difficulty” as
defined by the European Community guidelines
on state aid for rescuing and restructuring firms
in difficulty;

- have not been subject to a state aid reim-
bursement decision;

- have not obtained state aid for the same
eligible costs from other state aid suppliers or
for other types of regional state aid schemes;

- keep the initial investment for a certain peri-
od of time after finalisation (i.e. five years for
large enterprises);

- contribute at least 25% of the investment
costs.

Special scheme designed to provide facili-
ties for operators who were not in difficulty as at
1 July 2008

» The Romanian Government issued a
Government Decision draft introducing a state
aid scheme designed to provide incentives for
economic operators (i.e. small and medium-
sized companies and large companies) who
were not in difficulty as at 1 July 2008.

» If enacted, eligible economic operators
can receive, according to this special scheme,
temporary assistance, of a maximum EUR
500,000, to come out of the difficult situation.

» Under this scheme, the state aid can con-
sist of grants, loans subject to preferential
terms, interest subsidies, guarantees, phasing
liabilities held by or taken over by the public
authorities, without charging interest for the
entire period of staging.

» Economic operators in the following sec-
tors are not considered eligible:

- fishing and aquaculture;

- primary production of agricultural products.

» The scheme has a budget of RON 950
million and an estimated number of 1,000 ben-
eficiaries.



olmamasi;

- diger devlet yardimi tedarikgilerinin maruz
kaldig1 ayni uygun masraflara veya diger bolge-
sel devlet yardimi planlarina ydnelik olarak
devlet yardimi alinmis olmamasi;

- ilk yatirrminin gergeklestiriimesinin ardin-
dan belli bir sireligine elde tutulmasi (buytk
Olgekli kuruluslar igin bes yil);

- yatirrm masraflarinin en az % 25'ine katki
saglamasi.

1 Temmuz 2008 tarihi itibariyle kot
durumda olmayan igletmecilere yardim
saglamak icin hazirlanmig 6zel plan

» Romanya Devleti, 1 Temmuz 2008 tari-
hinde kot durumda olmayan ekonomik iglet-
mecilere (kuguk ve orta Olgekli sirketler ve
blylk sirketler) tesvik saglamak amaciyla
hazirlanmis bir devlet yardimi plani iceren bir
Devlet Karari diizenlemistir.

» Bu tasarinin yasallagsmasi halinde, uygun
ekonomik igletmeciler bu 6zel plana uygun
olarak zorlu durumdan kurtulmak icin gecici
olarak maksimum 500.000 Avro degerinde geci-
ci bir yardim alabilir.

» Bu plan kapsaminda saglanan devlet
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» The scheme can be implemented by sev-
eral public authorities that can provide state aid,
but primarily by the National Authority for the
Implementation of Projects and Programs for
Small and Medium sized Enterprises.

10.6 Local Taxes and Other
Taxes

Local taxes include:

- Building tax

- Land tax

- Means of transport tax

- Registration, licensing, certifications,
authorisations issuance taxes

- Tax on means of promotion and advertising

- Tax on revenues from public performances

- Hotel occupancy tax

For the local taxes mentioned above, except
for the subcategory of tax for large, heavy load
transporter vehicles, Local Councils can
increase tax rates by up to 20% over the statu-
tory cap.
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yardimlari, tim asamalarda herhangi bir faiz
uygulamasi icermeyen hibeler, iste§e bagh
kosullara tabi krediler, faiz yardimlari, teminatlar
ve kamu kuruluslarinin sahip oldugu veya
Ustlendigi eslestirme yukumlUlUklerini igerebile-
cektir.

» Asagida belirtilen sektorlerde faaliyet
gOsteren ekonomik igletmeciler uygun kabul
edilmemektedir:

- balikgilik ve su kiltiry;

- zirai UrUnlerin ilk Gretimi.

» Planin, 950 milyon RON degerinde bir
bltgesi ve tahmini 1.000 lehtari bulunmaktadir.

» Plan, 6zellikle Kigik ve Orta Olgekli
Sirketlere Yonelik Proje ve Programlarin
Uygulanmasindan Sorumlu Ulusal Kurum
olmak Uzere devlet yardimi saglayabilen ¢ok
sayida kamu kurulugu tarafindan uygulanabilir.

10.6 Yerel Vergiler ve Diger
Vergiler

Yerel vergiler agagidakileri igerir:

- Bina vergisi

- Arazi vergisi

- Ulasim vergisi

- Tescil, lisans, sertifika ve yetki verme vergi-
leri

- Tanitim ve reklam aragclari vergisi

- Halka agik gosterimlerden elde edilen gelir-
lere iligkin vergiler

- Otel kullanim vergisi

Yerel Konseyler, genis, agir yuk tasima
araglarina iliskin alt vergi kategorisi hari¢ olmak
Uzere yukarida belirtilen yerel vergiler igin vergi
oranlarinin kanunlarla belirlenen Ust sinirin %
20'si oraninda arttirabilir.

Bina Vergisi

» Bireylere ait binalar i¢in vergi orani %
0,1'dir ve binanin alan, imar ve bolge sirala-
malarina bagh olarak belirlenen vergiye tabi
orani Uzerinde vergilendirilir. Konutlar, eski
binalar vb. i¢in vergi matrahinda gesitli dizen-
lemeler yapilmigtir. Vergi, sahip olunan bina
sayisina bagl olarak artar.

» Yerel Konsey sirketlere ait olan binalara
icin bina vergisi oranini, eger varsa yeniden
yapilandirma, birlestirme, modernize etme,
degisiklik ve genigletme galismalarinin degerine
gb6re degisen binanin giris degeri Uzerinde %

Building Tax =

» For buildings owned by individuals, the
tax rate is 0.1% and is levied on the taxable
value of the building, determined depending on
the surface, zoning and locality rankings.
Various adjustments to the taxable base are
provided for dwellings, older buildings, etc. The
tax increases depending on the number of
buildings owned.

» For buildings owned by companies, the
building tax rate is set by the Local Council at
between 0.25% and 1.5% of the entry value of
the building, adjusted with the value of recon-
struction, consolidation, modernisation, modifi-
cation and extension works and the revaluation,
if the case. ,f the building has not been revalu-
ated in the previous three years, the tax rate is
increased by Local Council to between 5% and
10%. The taxable value of fully depreciated
buildings is reduced by 15%.

» Building tax is paid twice a year, by 31
March and 30 September, in equal instalments.
As a general rule, if the building tax due for the
entire year is paid in advance by 31 March, a
reduction of up to 10% may be granted by the
local council.

Land Tax

» Owners of land are subject to land tax
established at a fixed amount per square meter,
depending on the rank of the locality where the
land is located and the area and / or category of
land use, in accordance with the classification
made by the local council.

» Companies are not subject to land tax on
land where buildings are sited.

» Similar to building tax, land tax is paid
twice a year, in equal installments, by 31 March
and 30 September. A 10% reduction is granted
for full advance payment of this tax by 31
March.

Other Taxes

Health Tax

Providers of advertising services for tobacco
products and alcohol pay a 12% health tax. The
tax is applied to the value of cashed advertising

revenues.

» Ahealth tax is also due by producers and




0,25 ve % 1,5 olarak belirlemistir. Binanin
degerinin gectigimiz U¢ sene igerisinde yeniden
belirlenmemesi halinde, vergi orani Yerel
Konsey tarafindan % 5 ila % 10 arasinda art-
tinlir. Tamamen amortismana tabi olan binalarin
vergiye tabi degeri % 15 oraninda azaltilr.

» Bina vergisi, 31 Mart ve 30 Eylul tarih-
lerinde olmak Uzere yilda iki kez esit taksitler
halinde ddenir. Genel bir kural olarak tim yil igin
o6denmesi gereken bina vergisi i¢in 31 Mart tar-
ihine kadar bir 6n 6deme yapilmasi halinde,
yerel konsey % 10 oraninda bir indirim hakki
taniyabilir.

Arazi Vergisi

» Arazi sahipleri, arazilerinin bulundugu
bolgenin ve alanin siralamasina ve / veya arazi
kullanimi kategorisine gore ve yerel konsey
tarafindan yapilan siniflandirmaya uygun olarak
metrekare bagsina belirlenen sabit bir arazi ver-
gisine tabidir.

» Sirketler Uizerinde bina bulunan araziler
icin arazi vergisine tabi degildir.

» Arazi vergisi, bina vergisi gibi 31 Mart ve
30 Eylul tarihlerinde olmak Uzere yilda iki kez
esit taksitler halinde 6denir. Bu verginin 31 Mart
tarihine kadar tamamen 6denmesi halinde % 10
oraninda bir indirim yapllir.

Diger Vergiler

Saglik Vergisi

Tatan drunleri ve alkol igin reklam hizmetleri
saglayanlar % 12 oraninda bir saglik vergisi
O6demekle yukumludur. Vergi, nakit reklam gelir-
leri de@erine uygulanir.

» Tutdn drdnleri imalatgilart ve itha-
latgilarinin da asagida belirtildigi sekilde bir
saglik vergisi 6demesi gerekmektedir: sigaralar:
1.000 adet icin 10 Avro, purolar: 1.000 adet i¢in
10 Avro, titun: kg basina 13 Avro.

» Bira, sarap, diger mayal igecekler ve ara
Urlnler disindaki alkolll iceceklerin
imalatgilarinin ve ithalatgilarinin, bir hektolitre
alkol basina 200 Avro veya bir litre saf alkol
basina 2 Avro saglik vergisi 6ddemesi gerekmek-
tedir:

» Diger vergiler, tizel kisilerin engelli ve
issiz sahislar icin ddedikleri katkilar, kumar ver-
gisi vb.'dir.

L
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importers of tobacco products, as follows: ciga-
rettes: EUR 10/1,000 pieces, cigars: EUR
10/1,000 pieces, tobacco: EUR 13/kg.

» Producers and importers of alcoholic
drinks, other than beer, wine, other fermented
drinks and intermediate products, are also liable
to pay a health tax of EUR 200/hectolitre of
alcohol or EUR 2/litre of pure alcohol.

» Other taxes include contributions from
legal persons for disabled unemployed people,
gambling tax, etc.

Cross top on the Caraiman Summit
Karaiman ziresindeki hag
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BIREYLERIN VERGILENDIRILMESI
TAXATION OF INDIVIDUALS

11.1 Bireysel Gelir Vergisi
Mukellefleri

Genel Prensipler

» Birey tarafindan kazanilan birgok gelir tip-
leri igin %16 Duz(sabit) vergi orani uygulanmak-
tadir.

» Romanya'da ikamet eden Romenler
dinya capindaki gelirleri Uzerinden (disarida
gerceklestirilen hizmetler icin alinan Ucretler
hari¢ olmak Uzere) vergilendiriimeye tabidir.

» Ikametgahlarindan bagimsiz olarak,
Romanya'da ikamet etmeyen Romenler ve
yabanci bireylerin vergilendirilmesi yalnizca tabi
gelir Romanya'dan elde ediliyorsa so6z
konusudur.

» Mali yil bir takvim yilidir.
Tax Residence

Romanya'nin bireysel gelir vergisi mevzuati
vergi mukelleflerini s0yle tanimlar:

» Yerlesik gercek Kisiler;

» Romanya'da kalici bir olusum ile bagim-
siz faaliyetler yiriten yerlesik olmayan gercgek
Kisilerin;

» Romanya'da bagimli faaliyetler yiriten
yerlesik olmayan gergek kisilerin;

» Romanya'dan spesifik gelir saglayan yer-
lesik olmayan gercek Kigilerin.

Yerlesik kisileri nitelendiren kriterler asagi-
dadir:

» ikametgah Romanya'da veya

» Hayati 6neme haiz menfaatler Roman-
ya'da veya

» Pes pese 12 ay icerisinde ve ilgili takvim
yili igerisinde sona eren 183 glinden uzun bir
sure*

* Romanya'da ikamet edenler ardi ardina ¢ yildan
sonra kaliglarinin dérdiinct yili itibariyle diinya ¢apindaki
gelirleri Gzerinden _vergilendirilebilir (yukaridaki ikinci ve
Gguncd kriterler igin)

11.1 Personal Income Tax
General Principles

» 16% flat tax rate for most types of income
earned by an individual.

» Romanians domiciled in Romania subject
to taxation on their worldwide income (except
for salaries received from abroad for services
performed abroad).

» Romanians not domiciled in Romania
and foreign individuals, regardless of their domi-
cile, subject to Romanian taxation only for
income sourced in Romania (foreign individuals
may be taxed on their worldwide income if spe-
cific criteria are met).

» The fiscal year is the calendar year.
Tax Residence

Romania's individual income tax legislation
defines taxpayers as:

» resident natural persons;

» non-resident natural persons conducting
independent activities through a permanent
establishment in Romania;

» non-resident natural persons conducting
dependent activities in Romania;

» non-resident natural persons deriving
specific income from Romania.

Criteria for qualifying as resident are the fol-
lowing:

» Domicile in Romania, or

» Centre of vital interests in Romania, or

» More than 183 days in 12 consecutive
months ending in the calendar year concerned*

* Residents (for second and third criteria above) for
three consecutive years are taxable on worldwide income

as of their fourth year of stay
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11.2 Vergilendirilebilir Gelir ve
Vergilendirme Metodu

Romanya Mali Kanunu ile bireysel gelirlerin
asagidaki kategorileri vergilendirilmeye tabidir:

a) Ucret gelirleri

b) Bagimsiz faaliyetlerden elde edilen gelir-
ler

c) Kullanim haklarindan elde edilen gelirler

d) Emekli ayligi gelirleri ( 1000 RON Uzeri)

e) Zirai faaliyetlerden gelirler

f) Odullerden gelirler

g) Yatinmlardan gelirler

h) Gayrimenkul islemlerinden elde edilen

gelirler

i) Kumardan/sans oyunlarindan elde edilen

gelirler

j) Diger gelirler

Gelir tipleri ve karsilik gelen vergi
oranlari

a) Ucret Gelirleri

Ucret gelirleri bireysel bir istihdam anlas-
masina dayal olarak nakit ve/veya mal olarak
alinir ve %16 Duz(sabit) vergi oraninda
vergilendirilmistir.

Maaslara iliskin gelirler, rekabet etmeme
maddelerine uygun olarak 6denen Ucretleri ve
ilgili Romanya mevzuatinin acgik¢a belirttigi
vergilendirilebilir ~ sosyal  haklari igerir.
Vergilendirilebilir sosyal haklar ise sirket
araglarinin ve telefonlarin 6zel amagclar dogrul-
tusunda kullanimini igerir. Ayrica, Ortaklar ve
Yonetim Kurulu Genel Kurul Toplantisi Gyeleri
tarafindan alinan Uye Ucretleri de maas olarak
kabul edilir.

Asagidaki bireyler vergi mikellefleri olarak
degerlendirilmistir:

» Romanya sirketlerinin, subelerinin ve
yabanci gsirketler temsilcilik ofislerinin c¢alisan-
lari; igsveren aylik olarak hesaplamak, kesintiyi
yapmak ve Ucret vergilerini transfer etmekle
yukumludur;

» Yabanci istihdam anlasmasina dayal
olarak Romanya'da hizmet vermekte olan
yabanci bireyler; Romanya'da elde edilen Ucret
Uzerinden aylik olarak vergi beyannamesi ver-
mekle ve aylik olarak gelir vergisi ddemekle
yukimludar.

b) Bagimsiz Faaliyetlerden Elde Edilen
Gelirler
Bagimsiz faaliyetlerden elde edilen gelirler

11.2 Taxable Income and Method
of Taxation

The following categories of individual income
is subject to taxation under the Romanian Fiscal

Code:

a) Salary income

b) Income from independent activities

c) Income from granting the use of goods

d) Pensions income (over RON 1000)

e) Income from agricultural activities

f) Income from prizes

g) Income from investments

h) Income from real estate transactions

i) Income from gambling

j) Other income

Types of income and the corresponding
tax rates

a) Salary Income

Salary is income in cash and/or in kind
received by an individual based on an employ-
ment agreement and is taxed at a flat rate of
16%.

Income relating to salaries includes renu-
meration paid according to non-competition
clauses and taxable benefits expressly stipulat-
ed by the relevant Romanian legislation.
Taxable benefits include private use of compa-
ny cars and telephones. Moreover, directors'
fees received by members of the General
Meeting of Shareholders and of the Board of
Directors are as treated salaries.

The following individuals are considered tax-
payers:

» Employees of Romanian companies,
branches and representative offices of foreign
companies; the employer is liable to calculate,
withhold and transfer salary taxes, on a month-
ly basis;

» Foreign individuals performing services
in Romania based only on a foreign employ-
ment agreement; they are liable to submit a
monthly income statement and pay monthly
income tax based on salary sourced in
Romania.

b) Income from Independent Activities

Income from independent activities is taxed
at a flat rate of 16%, and includes:

1) income from freelance activities (authori-
sation needed);

2) income from intellectual property rights;




%16 Duz(sabit) oranda vergilendiriimistir ve
sunlar dahildir:

1) serbest calismalardan kazanilan gelirler
(yetkilendirme gereklidir);

2) fikri malkiyet haklarindan kazanilan gelir-
ler;

3) ticari vekaletler ve komisyon anlas-
malarindan gelirler.

b.1) Serbest ¢caligmalardan kazanilan gelirler

Serbest calisma faaliyetlerinden kazanilan
gelirler bu bagimsiz faaliyetleri gergeklestiren
kisilerin tutmak zorunda olduklari tek girdili def-
teri kebir kayitlarindan degerlendirilir. Net gelir
brit gelirden disllebilir masraflar gikartilarak
hesaplanir.

Serbest elemanlar (Romen ve yabancilar)
icin asagidakiler indirilebilir degildir: cezalar,
ge¢ 6deme cezalari (kontratlardan kaynaklanan
cezalar haricinde), bagislar, 6zel burslar,
desteklemeler ve kanun tarafindan konulmus
Ust limitleri asan protokol masraflari, harcirahlar
ve mevcut kanun tarafindan belirlenen limitleri
asan diger masraflar.

Alternatif olarak, serbest elemanlarin belli
kategorileri yerel vergi daireleri tarafindan yillik
olarak yayinlanan gelir kotasi Uzerinden
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3) income from a commercial mandate and
commission agreement.

b.1) Freelance Activities

Income from freelance activities is assessed
on the basis of entries in the single entry book-
keeping ledgers that providers of independent
activities are obliged to keep. Net income is
computed as gross income less deductible
expenses.

For freelancers (both Romanians and for-
eigners), the following are non deductible: fines,
late payment penalties (other than contractual
penalties), donations, private scholarships,
sponsorship, and protocol expenses in excess
of upper limits set by law, per diem and other
expenses exceeding limits provided by current
law.

Alternatively, certain categories of free-
lancers are taxed on the basis of an income
annual quota, as communicated yearly by the
local tax authorities..

Freelancers earning income from independ-
ent activities have to make equal quarterly pro-
visional tax payments during the fiscal year.

b.2) Intellectual Property Rights
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vergilendirilmistir.

Bagimsiz faaliyetlerden gelir kazanan
serbest elemanlar mali yil icersinde her ¢eyrek
yilda esit provizyonel vergi 6demeleri yap-
malidirlar.

b.2) Fikri Milkiyet Haklari

Telif haklari mikellefleri %10 pesin vergi
kotasi hesaplamali, tutmali ve 0Ademelidirler.
Alici, son verginin miktarina vergi yetkilisi karar
verecegi sekilde, yillik vergi iadesini de gelire
dahil eder.

Fikri mulkiyet haklarindan elde edilen gelire
iliskin vergi matrahi, brut gelirin % 40'Ina
esdeger ve zorunlu sosyal Ucretlerin diusulmuas
oldugu bir meblagin brat gelirden dusulmesi
sonucu geriye kalan brat gelir olarak hesaplan-
abilir.

b.3) Ticari Vekaletler ve Komisyon Anlas-
malari

Ticari vekaletler veya komisyon anlagsmalari
icin de pesin vergi 6demesi olarak %10 stopaj
vergisi uygulanir. Alici, son verginin miktarina
vergi yetkilisi karar verecegi sekilde, yillik vergi
iadesini de gelire dahil eder.

c) Kira Geliri

Brit yilik gelir sahibi tarafindan Romanya
vergi yetkililerinde kayitl kira anlagsmasinda
kayit ve sarta baglanmis oldugu Uzere yil
icerisinde kazanilan geliri temsil eder.

Net vergilendirilebilir gelir brut gelirden %25
masraf kotasi dusullerek belirlenir ve %16
Diiz(sabit) oranda vergilendirilmigtir.

Bdyle gelir kazanan bireyler mali yil
icersinde her ceyrek yilda egit provizyonel vergi
o6demeleri yapmalidirlar.

Vergi mikellefleri tarafindan bes ya da daha
fazla kira s6zlesmesinden elde edilen gelirler,
serbest gelir olarak kabul edilir ve yukarida
belirtildigi  sekilde buna uygun olarak
vergilendirilir.

d) Emekli ayligindan Gelirler

Emekli ayhidinin aylik 1000 RON'u asan mik-
tart %16 Dulz(sabit) vergi oranindan
vergilendirilebilir. Zorunlu sosyal katkilar
(6rnegin %5.5 saglik fonu katkisi)) Romanya
vergi amagh olarak dusulebilir.

e) Zirai Faaliyetlerden Gelirler

Asagidaki faaliyetler zirai faaliyetler olarak
degerlendirilmektedir:

» seralarda ve/veya sulama sistemleri ile
gicek ve sebze yetistirmek ve satmak;

The payers of royalties must compute, with-
hold, and pay a quota of 10% advance tax. The
receiver includes the income in the annual tax
return on the basis of which the tax authority
decides the amount of the final tax.

The taxable basis for the income earned
from intellectual property rights can be calculat-
ed as gross income minus a lump sum equal to
%40 of the gross income less any mandatory
social charges paid.

b.3) Commercial Mandates and Commission
Agreements

A 10% withholding tax also applies for com-
mercial mandates or commission agreements
as advance tax payment. The receiver includes
the income in the annual tax return on the basis
of which the tax authority decides the amount of
the final tax.

c) Rental Income

Gross annual income represents the income
earned by the owner during the year as stipulat-
ed in the rental agreement registered with the
Romanian tax authorities.

Net taxable income is determined by deduct-
ing a 25% expense quota from the gross
income, and it is taxed at a flat rate of 16%.

Individuals earning such income have to
make quarterly provisional tax payments during
the fiscal year.

Income earned by tax payers from five or
more rental contracts is considered freelance
income and taxed accordingly, as described
above.

d) Income from Pensions

Pensions are taxable at a flat tax rate of 16%
for the amount that exceeds RON 1000 per
month. The mandatory social contributions (i.e.
health fund contribution of 5.5%) are deductible
for Romanian tax purposes.

e) Income from Agricultural Activities
The following activities are considered agri-
cultural activities:

» flowers and vegetables farming and sell-
ing, in greenhouses and/or in an irrigated sys-
tem;

» farming and selling of shrubs, decorative
plants and mushrooms;

» vineyard farming;

» the sale of unprocessed agricultural prod-
ucts.

The income from agricultural activities is
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» funda dekoratif bitkiler ve mantarlar
yetistirmek ve satmak;

» sarap bagi yapmak;.

» lIslenmemis zirai Uriinlerin satisl.

Zirai faaliyetler gelirler ya gelir kotasina day-
ali olarak veya tek girigli basit muhasebe siste-
mi ile vergilendirilebilir gelirin %16 Diz(sabit)
orani ile uygulanir vergilendirilir.

Vergi mukelleflerinin Grinlerini belli toplama
birimlerine satmalarina iligkin zirai faaliyetlerden
elde ettikleri gelire iliskin vergiler, Grunlerin satis
degeri Uzerinden hesaplanir ve % 2'lik bir (diz
oran) Uzerinden kaynakta kesilir. Kesinti yapilan
vergi, nihai vergidir.

f) Odiillerden Kazanilan Gelirler

Oddillerden kazanilan gelirlere iligkin vergiler,
kaynakta kesilir ve her bir 6dul i¢in 6denen 600
RON'dan fazla olan meblaglar Gzerinde % 16
oraninda vergi tarh ederek belirlenir.

g) Yatirrmlardan Gelirler

a. Temettiler

» Temettller, % 16'hk diz oran Gzerinden
vergilendirilir.

b. Faiz

» Romanya bankalarinda bulunan mevdu-
atlar veya diger yatinnm araclar Gzerinden elde
edilen faiz geliri, Ocak 2009 tarihinden itibaren
vergiden muaftir.

c. Sermaye geliri

» Sermaye geliri asagida belirtildigi sekilde
vergilendirilir:

- Borsada islem goérmeyen sirketlerin ve lim-
ited sirketlerinin hisselerinin devrinden elde
edilen sermaye gelirlerine iligkin gelir vergisi
orani % 16'dir; gelir vergisi her bir islemin ardin-
dan hesaplanir ve nihai olarak kabul edilir;

- Gelir vergisini hesaplama, kesme ve geri
6deme yUkimluligu (taraflar arasinda yapilan
anlasmaya bagh olarak) islem sirasinda yerel
aliciya aittir.

- Yabanci para biriminde yapilan vadeli
islemlerden elde edilen gelir igin, gelir vergisi
Uzerinde bir 6n 6deme olarak % 1'lik bir 6deme
yapilir. Yillik gelir vergisi, net gelir Uzerinde %
16 oraninda bir vergilendirme yapilarak vergi
kurumlar tarafindan belirlenir;

- Yukarida belirtilenler digsindan menkul
kiymetlerin devredilmesinden elde edilen gelir
icin, gelir vergisi lGzerinde bir 6n 6deme olarak
% 1'lik bir 6deme yapilir. Vergi kurumlari tarafin-
dan belirlenen yillik gelir vergisi asagida belir-
tildigi gibidir:

- 365 glinden az bir sureligine sahip
olunan menkul kiymetler icin % 16;
- 365 glinden fazla bir sureligine sahip

determined either on an income quota basis, or
by single entry accounting, by applying a flat
rate of 16% on the taxable income.

The tax due for income earned by taxpayers
from agricultural activities from selling their
products to certain designated collection units is
calculated and withheld at source at a 2% (flat
rate) of the value of the products sold. The tax
withheld is final.

f) Income from Prizes

Tax on income from prizes is withheld at
source and determined by levying 16% on the
amount exceeding RON 600 paid for each
prize..

g) Income from Investments

a. Dividends

» Dividends are taxed at a 16% flat tax
rate.

b. Interest

» Interest income earned from deposits in
Romanian banks or other savings instruments
is tax free as of January 2009

c. Capital gain

» Capital gain is taxed as follows:

- The income tax rate for capital gains
derived from transfers of shares of unlisted
companies and limited liability companies is
16%; the income tax is calculated after each
transaction and deemed final;

- The obligation to calculate, withhold and
remit the income tax (based on the agreement
between parties) lies with the domestic pur-
chaser at the time of the transaction.

- For income derived from futures transac-
tions in foreign currencies, 1% is paid as an
advance on income tax. The annual income tax
is established by the tax authorities by levying a
16% rate on the net income;

- For income derived from transfers of secu-
rities, others than those mentioned above, 1% is
paid as an advance on income tax. The annual
income tax is established by the tax authorities
as follows:

- 16% for securities owned for less than
365 days;

- 1 % for securities owned for more than
365 days.

The obligation to calculate, withhold and
remit the advance income tax lies with the inter-
mediaries (or other income tax payers) following
each transaction. Losses incurred from the sale
of such securities held in listed companies are
to be offset against gains of the same category




olunan menkul kiymetler icin % 1.

» Ek gelir vergisini hesaplama, kesme ve
geri 6deme yukimlaligu, her bir islemin ardin-
dan aracilara (veya diger gelir vergisi mukelle-
flerine) aittir. Borsada islem goren menkul
kiymetlerin satigi nedeniyle maruz kalinan kayi-
plar, ayni yil icerisinde ayni kategoriden elde
edilen kazancglardan mahsup edilecektir.

- 2009 yih i¢in borsada islem goren
hisselerin devrinden elde edilen sermaye
kazanclari vergiden muaftir. Bu gegici bir
Onlemdir ve s6z konusu kazanglar, 2010 yilinda
yeniden vergiye tabi olmustur.

- 2010 mali yilinda maruz kalinan kayiplar-
dan baslamak Uzere, kesinti yapiimasindan
kaynaklanan kayip bir sonraki yilda elde edilen
gelirlerden mahsup edilebilir (ilgili gelirlerin
muaf tutulmasi nedeniyle, 2009 mali yilinda
maruz kalinan kayiplar daha sonraki yillarda
elde edilen gelirlerden mahsup edilmeyecektir).

Sirketlerin tasfiyesinden elde edilen gelirler
icin ortaklar % 16 oraninda vergilendirilir. Vergiyi
hesaplama, kesme ve geri 6deme yukimlilugu
sirkete aittir.

Romanya'da sermaye geliri elde eden
yabanci ulke vatandaslari, yerel vergi kanunu
uyarinca Romanya vatandaslari tarafindan elde
edilen gelirler icin ayni vergi muamelelerine
tabidir. Ancak, sahsin mali mukimligine tabi
olarak anlasmaya dayal bir yardim saglanabilir.
Hisselerin alicisi/aracisi, islemin detaylarina
bagli olarak hisselerin satigi Gzerinden sermaye
geliri vergisi hesaplama, kesme ve Odeme
yukimlaligine sahiptir. Yabanci Ulke vatan-
daslari, bu gerekliligi yerine getirmek icin bir
Romen mali temsilcisi veya vergi acentesi
gorevilendirebilir.

h) Gayrimenkul islemlerinden Gelirler

Gayrimenkul transferlerinden gelirler asagi-
daki sekilde vergilendirilmigtir:

B U¢ yildan daha az bir slire sahip olunan
gayrimenkul igin:

» degeri 200,000 RON'a kadar olanlar igin
gelir vergisi %3'tur;

» degeri 200,000 RON'u gegenler igin gelir
vergisi 6,000 RON + 200,000 RON'u gegen
miktarin %2'sidir;

B (¢ yildan daha fazla bir siire sahip olunan
gayri menkul igin:

derived during the same year.

- For 2009, capital gains derived from trans-
fer of listed shares were tax free. This was
atemporary measure, and such gains are again
taxable from 2010.

Starting with losses incurred during the 2010
fiscal year, the loss resulting from offset can be
carried forward for the following year (since cor-
responding gains were exempt, losses incurred
during the 2009 fiscal year are not to be carried
forward).

For income derived from liquidation of com-
panies, the shareholders are taxed at a 16%
rate. The obligation to calculate, withhold and
remit the tax lies with the company.

Under domestic tax law, non-resident indi-
viduals obtaining capital gains in Romania are
subject to the same tax treatment as that for
revenues derived by Romanian individuals.
However, based on the fiscal residence of the
individual, treaty relief may be available.
Depending on the details of the transaction, the
buyer/the Intermediary of shares has the obliga-
tion to compute, withhold and pay the capital
gain tax from sale of shares. To fulfil this
requirement, non-residents may appoint a
Romanian fiscal representative or a tax agent.

h) Income from real estate transactions

Income from the transfer of real estate shall
be taxed as follows:

m for real estate owned less than three
years:

» for values up to RON 200,000 the income
tax is 3%;

» for values exceeding RON 200,000, the
income tax is RON 6,000 + 2% of the amount
exceeding RON 200,000;

m for real estate owned more than three
years:

» for a value up to RON 200,000 the
income tax is 2%;

» for a value exceeding RON 200,000, the
income tax is RON 4,000 + 1% of the amount
exceeding RON 200,000;

No income tax is due for ownership over the
estate acquired as per special laws, for the
donation deeds between relatives up to third
degree, between spouses and in case of inher-
itance, provided the procedure is finalized with-

O]

STVNAIAIANI 40 NOILVYXVL / [STFNTHIANITOEIA NIHITATH|E

N
(©))
©




—

-

-
L
L]
[]

ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

» degeri 200,000 RON'a kadar olanlar igin
gelir vergisi %Z2'dir;

» degeri 200,000 RON'u gegenler igin gelir
vergisi 4,000 RON + 200,000 RON'u gegen mik-
tarin %1'idir;

Prosedurun iki yil icerisinde tamamlanmasi
kosuluyla, 6zel kanunlarla, G¢lncu derece akra-
balara kadar akrabalar, esler arasinda
bagislanan tapu senetleriyle ve verasetle
edinilen gayri menkuller icin gelir vergisi
tahakkuk ettiriimez (eger prosedir iki yil
icerisinde tamamlanamazsa %1 gelir vergisi
uygulanir).

Mulkiyetin devrinden olusan gelir vergisi,
transfer dokimanlarinda taraflar tarafindan
beyan olunan deder Uzerinden hesaplanacaktir
ve kamu noterligi tarafindan tutulacaktir. Eger
taraflarca beyan olunan deger Kamu Noterleri
Odasi tarafindan yurutulen bilirkisi
incelemesinin takdir ettigi dedgerden disukse,
gelir vergisi referans deger lzerinden hesa-
planacaktir. Vergi gelirin tutuldugu ayi takip
eden ayin 25'ine kadar havale edilecektir.

i) Kumardan elde edilen Gelirler

Kumardan gelirler Uzerindeki vergi, asagida-
ki sekilde, vergi oranini brit gelir Gzerine uygu-
layarak belirlenir:

B 10,000 RON'a (yaklasik 2,325 EURO)
kadar miktarlar igin %20.

m 10,000 RON'u asan miktarlar igin %25.

Nakden veya g¢ekle yapilan 6demeden sonra
hesaplanan ve tutulan vergi sondur. Net gelir,
her bir kumar veya oyun igin glnlik olarak éde-
nen ve 600 RON'u asan meblagdir.

j) %16 Duz(sabit) Vergi Oranina Tabi Diger
Gelirler

Asagida belirtilen vergilendirilebilir gelir tlr-
leri bu kategoriye dahildir. (Not: Liste sinirh
degildir):

» bir sirketin is iliskisi olmayan sahislar
yararina maruz kaldigi sigorta primleri

» sigorta sirketlerinin taraflar arasinda
akdedilen sigorta soOzlesmeleri sonucunda
amortisman Uzerinden elde ettigi kazanglar

» istihdam sobzlesmelerindeki maddelere
veya Ozel kanunlara uygun olarak emekli olmus
eski ¢alisanlara mal ve hizmetlere iliskin indirim-
ler ve diger haklar seklinde verilen gelir

» Dbireysel vergi mukelleflerinin ticari
tahkimlerden elde edilen Ucretler seklinde elde
ettikleri gelir; 6demeyi yapan sahsin calisanlari
disindaki taraflarca verilen hediye ceklerinden
elde edilen gelir

in two years (an income tax of 1% is levied if the
procedure is not completed within the two
years).

Income tax due for transfer of ownership
shall be calculated at the value declared by the
parties in the transfer documents and shall be
withheld by the notary public. If the value
declared by the parties is lower than the esti-
mated value established by the expert apprais-
al conducted by the Chamber of the Notaries
Public, the income tax shall be calculated at the
reference value. The tax shall be remitted by the
25th of the month following the one the income
was withheld.

i) Income from Gambling

Tax on income from gambling is determined
by levying the tax rate on the gross income, as
follows:

B 20% for amounts up to RON 10,000 (app.
EUR 2,325).

B 25% for amounts exceeding RON 10,000

The tax calculated and withheld upon dis-
bursement is final. The net income is the
amount exceeding RON 600 paid for each
game or contest, per day.

j) Other Income Subject to 16% Flat Tax
Rate

The following types of taxable income are
included in this category (NB. The list is not
exhaustive):

» insurance premiums incurred by a com-
pany for the benefit of individuals with whom
they have no employment relationship

» gains on depreciation drawings, received
from insurance companies as a result of insur-
ance contracts concluded between the parties

» income granted to retired former employ-
ees, in the form of discounts for goods, services
and other entitlements, according to clauses in
employment agreements or under special laws

» income derived by individual taxpayers in
the form of fees from commercial arbitration
income from gift tickets granted to parties other
than employees of the disburser

» income from activities rendered based on
contracts / civil conventions concluded as per
the Romanian Civil Code. The beneficiary of the
income may choose to have the tax due with-
held at source by the payer of the income, by
expressing this option in writing when conclud-
ing each contract. From 1 January 2010, this
applies also to income derived from intellectual
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» Romanya Medeni Kanunu uyarinca
akdedilen sézlesmeler / anlagsmalar uyarinca
yapilan faaliyetlerden elde edilen gelir. Gelirin
lehtari, s6zlesmeler imzalarken yazili olarak
belirterek geliri saglayan sahsin 6denmesi
gereken vergiyi kaynakta kesmesini segebilir.
Bu durum, 1 Ocak 2010 tarihinden itibaren fikri
mulkiyet haklarindan, komisyon sézlesmelerin-
den veya ticari emirlerden elde edilen gelir i¢in
de gegerlidir.

11.3 Vergiden Muaf Gelirler

Vergi muafiyetli gelirlerin ana kategorileriler
sunlardir:

» Dogum izni, dogum riski ve gocuk bakimi
(iki yasa kadar) ic¢in saghk fonundan 6denen
tahsisatlar;

» Ailelere cocuk bakma izni icin yardim
olarak verilen tesvikler;

» Ciddi olarak sakatlanmis (temel faaliyet-
lerinden) bireyler tarafindan elde edilen tcretler;

» Yemek kuponlart,

» ligili Gilkedeki gelire iliskin vergi uygula-
masina bakilmaksizin yurtdisinda verilen bazi
istihdam faaliyetlerinden elde edilen maas geliri

Str. Tamas Nr.2, Buftea, ilfov, Bucuresti

property rights, income from commission agree-
ments or income from commercial mandates.

11.3 Tax-exempt Income

The main categories of tax-exempt income
are:

B Allowance for maternity leave, maternity
risk and for child care leave (up to two years)
paid from the health fund

» Incentives granted as aid to families for
child care leave ;

B Salaries obtained by seriously disabled
individuals (from their basic activity);

B Meal tickets;

» Salary income obtained from certain
employment activities rendered abroad, irre-
spective of the tax treatment of the income in
that foreign country

m Stock options plan advantages, at the
moment of their grant and exercise;

B Amounts received for covering transport
and accommodation expenses incurred during
delegation / secondment;

B Salary income related to the design and
creation of software (certain criteria needs to be
observed);

Tel: 0040 21 3524213/14/15 Fax: 0040 21 3524216
E-mail: office@buraktoys.ro Web: www.buraktoys.ro
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» Hisse senedi opsiyon hakki avantajlari,
verildigi ve icraya konuldugu anda;

» Delegasyon / baska bir kurumda
gorevlendirime esnasinda olugan seyahat ve
konaklamayi kapsamak Uzere alinan miktarlar;

» Yazilimin yaratilmasi ve tasarimi ile ilgili
Ucret geliri (belli kriterlerin gézlenmesi gerek-
lidir);

» Desteklemeler ve bagislar;

» Veraset;

» Eger dizenli olarak yapilmiyorsa, menkul
degerlerin satisindan elde edilen gelirler ("ser-
maye kazancglarl" olarak tanimlanan hisseler
hari¢ olmak Uzere).

» Kanun gere@i dagitilan ¢ocuk yuvasi
kuponlari.

» Kanunlar uyarinca verilen tatil biletleri

11.4 Gelir Vergisinden Indirimler

B Ana is icin, Ucretten vergilendirilebilir
geliri hesaplayabilmek Uzere, brut gelirden
asagidaki miktarlar disulecektir:

» sosyal guvenlik katkilari

» kanunla hesaplanan sahsi ve aileye
iliskin indirimler;

» vyillik olarak 400 EURO karsihigi RON
icerisinde opsiyonel emeklilik fonlari katkilarr;

» ilgili kanunlara gore ddenen ticaret birlik
Uyelik Ucretleri.

B Her bir ikincil is igin vergilendirilebilir gelir
brit gelir ve sosyal guvenlik zorunluluklar
arasindaki fark olarak degerlendirilir.

Vergi mukellefleri  yillik  gelir  vergisi
tahakkukunun %2'sine kadar hayir amaclari
(desteklemeler) icin verebilirler.

11.5 Yerlesik olmayanlarin
(Yabancilarin) Vergilendiriimesi

Yerlesik olmayan bireyler tarafindan
Romanya'da gergeklestirilien faaliyetlerden
kazanilan gelir de Romanya'da vergilendiril-
meye tabidir. Gelirin asagidaki tipleri Gzerinde
%16 stopaj vergisi orani uygulanabilir:

a) Bir Romen sirketi tarafindan 6denen tcret
gelirleri ve Yonetim Kurulu tyelikleri veya idare-
cilikleri icin aldiklari huzur;

b) Bir Romen sirketi tarafindan 6denen
temettl gelirleri;

c) Bir yerlesik tarafindan 6denen faiz gelir-
leri; Romanya'nin AB Uye Devletlerinde ikamet
eden vatandaslardan aldigi faiz 6demeleri
stopaj vergisinden muaftir); 2009 yilindan
itibaren faiz geliri, Romanya'da vergiden

B Sponsorship and donations;

B Inheritance;

B Income from sale of movable assets (with
the exception of shares described as "capital
gains"), if not regularly made.

B Nursery tickets, distributed as per law.

B Holiday tickets granted under the law.

11.4 Deductions from Income Tax

m For the main job, in order to compute the
taxable income from salary, the following
amounts are to be deducted from the gross
income:

» social security contributions

» personal and family related deductions
calculated as per law;

» contributions to optional pension funds,
within the RON equivalent of EUR 400 annual-
ly;

» trade union membership fees paid in
accordance with the relevant laws.

B For each of the secondary jobs, the tax-
able income is assessed as the difference
between the gross income and the social secu-
rity obligations.

Taxpayers may dispose upon the destination
up to 2% of the annual income tax due for char-
itable purposes (sponsorship).

11.5 Taxation of Non-residents

Income earned by non-resident individuals
from activities performed in Romania is also
subject to taxation in Romania. A 16% withhold-
ing tax rate is applicable on the following types
of income:

a) salary income and director's fees received
for administrators or members of the Board of
Directors, paid by a Romanian company;

b) dividend income paid by a Romanian
company;

c) interest income paid by a resident; (inter-
est payments received from Romania by indi-
viduals resident in EU Member States are
exempt from withholding tax); starting 2009
interest income is tax free in Romania;

d) interest income paid by a non resident, if
the non resident has a permanent establish-
ment in Romania and the interest is a
deductible expense for that permanent estab-
lishment;

e) royalties derived from a resident;

f) royalties paid by a non resident, if the non
resident has a permanent establishment in
Romania and the payment is a deductible
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muaftir;

d) Eger yerlesik olmayan Romanya'da kalici
bir olusuma sahipse ve faiz bu yerlesik olmayan
icin dusulebilir bir masrafsa, bir yerlesik
olmayan tarafindan édenen faiz gelirleri;

e) Bir yerlesikten elde edilmis telif haklari;

f) Eger yerlesik olmayan Romanya'da kalici
bir olusuma sahipse ve 6deme bu yerlesik
olmayan igin disllebilir bir masrafsa, bir yer-
lesik olmayan tarafindan 6denen telif haklarr;

g) Bir yerlesik tarafindan 6denen komisyon-
lardan elde edilen gelirler;

h) Eger yerlesik olmayan Romanya'da kalici
bir olusuma sahipse ve 6deme bu yerlesik
olmayan igin disllebilir bir masrafsa, bir yer-
lesik olmayan tarafindan 6denen komisyonlar-
dan elde edilen gelirler;

i) Romanya'da gergeklestiriimis spor ve gos-
teri faaliyetlerinden elde edilmis gelirler;

j) listelenmemis hisselerin islemlerinden elde
edilen gelirler;

k) yonetim ve danigsmanlik faaliyetlerinden
elde edilen gelirler;

1) bagimsiz faaliyetlerden elde edilen gelirler;

m) Romanya'da alinan o&dillerden elde
edilen gelirler;

n) Sans oyunlarindan elde edilen gelirler

Sans oyunlarindan elde edilen gelirler, gayri
menkul islemlerinden ve listelenmis hisselerin
islemlerinden hasil edilmis gelirler gelir kate-
gorisine gore spesifik oranlarda vergilendirilmis-
tir.

Yabancilarin anlasma korumasi talep edebil-
ecegi hallerde, eger lehdar gereken mali
ikametgah sertifikasini yaptirtmigsa, Romen
irat aracilari tarafindan ilgili vergi anlasmasi

oranlarinin daha lehte olani derhal uygulan-
abilir.

expense for that permanent establishment;

g) income from commissions paid by a resi-
dent;

h) income from commission paid by a non
resident, if the non resident has a permanent
establishment in Romania and the payment is
an expense for that permanent establishment;

i) income derived from sports and entertain-
ment activities performed in Romania;

j) income from transactions in unlisted
shares;

k) income from management and consultan-
cy activities;

I) income from independent activities;

m) income from prizes received in Romania;

n) gambling income obtained in Romania

Income from gambling, real estate transac-
tions and income derived from transactions in
listed shares, is taxed at specific rates, accord-
ing to the income category.

Where the foreigner can claim treaty protec-
tion, the more favourable rates under the rele-
vant tax treaty can immediately be applied by
the Romanian disburser of the income, if the
beneficiary has produced the required fiscal
residency certificate.

IO

STVNAIAIANI 40 NOILVYXVL / [STFNTHIANITOEIA NIHITATH|E



ASADOV

ASADOV CAPITAL INVEST

- " ¥ Takd
< 43 o -
| iy

| Por o

" ’ ] - %
" —, 3
.
3 5,

"~ Rusia
~ Azerbaijan S
Turkiye §
W Georgia
S FERE Kazakstan
Ucraina
Romania '

el

,1\ 5

P!
.

- ‘ e
. 4 30

Mihali Eminescu Bvd., no. 55
Buftea, ROMANIA
+40 (75) 3936076



12

.
>

TIAD

DOLAYLI VERGILENDIRME

INDIRECT TAXATION

12.1 Katma Deger Vergisi (KDV)

KDV'nin Kapsami

Kavramlar

B Asagidaki kosullara uyan faaliyetler KDV
kapsamindadir:

» Belli bir bedel karsiliginda yapilan mal /
hizmet tedariki ya da bdyle oldugu kabul edilen
bir faaliyettir;

» Tedarik yeri Romanya'dir;

» \Vergiye tabi olan sahislar tarafindan
gerceklestiriimektedir;

» Ekonomik faaliyetlerden kaynaklanmak-
tadir.

[ | Mallarin ithalati, mallarin topluluk
icerisinde iktisabi ve mallarin topluluk icerisinde
iktisabi olarak kabul edilen faaliyetler de KDV
kapsamindadir.

m \ergiye tabi olan bir sahis, amaglarina
veya sonuglarina bakilmaksizin herhangi bir
yerde bagimsiz olarak ekonomik faaliyet
surduren sahislar ile KDV amaciyla tescil ettir-
ilmis olan ancak vergiye tabi olmayan herhangi
bir tizel kisilik anlamina gelir.

B Ayrica, yeni bir tasima sekli tedariki
saglayan o¢zel sahislar (hizmete girmesinin
ardindan en fazla alti ay ya da 6.000 kilometre-
den fazla seyahat etmemis olma) veya bazi
durumlarda gayrimenkul satan sahislar da
vergiye tabi olarak kabul edilir.

Topluluk igi ticaret

AB icerisinde bulunan sirketlerle mallar
iceren islemler gerceklestiren Romanya sirket-
leri, bu faaliyetleri topluluk ici tedarikler ve toplu-
luk ici iktisaplar olarak gerceklestirir.

B Romanya'dan alinan topluluk igi tedarik-
ler bazi kosullara uyulmasi kaydiyla bir kesinti
hakki ile KDV'den muaftir; ancak, Romanya'da
gerceklestirilen topluluk igi iktisaplar karg! taraf
6deme mekanizmasi uyarinca KDV'ye tabidir;

B Yeni ulasim yOntemleriyle yapilan islem-
ler, vergilendirilebilir rlnler ve uzaktan satiglar
icin 6zel rejimler uygulanmaktadir;

[ ] Romanya'da KDV amaciyla tescil
edilmemis olan (6rnegin, 6zel kisiler, kamu

12.1 Value Added Tax (VAT)
Scope of VAT

Concepts

B Operations which fulfil the following con-
ditions fall within the scope of VAT:

» They represent a supply of goods / serv-
ices in return for a consideration or an operation
treated as such;

» The deemed place of supply is in
Romania;

» They are performed by taxable persons;

» They result from economic activities.

B The import of goods, intra-community
acquisitions of goods and operations deemed
as intracommunity acquisitions of goods are
also within the scope of VAT.

B A taxable person is any person conduct-
ing economic activities anywhere in an inde-
pendent manner, irrespective of the purpose or
result of those activities, as well as any non-tax-
able legal person registered for VAT purposes.

B In addition, any private individual who
performs a supply of a new means of transport
(i.e. no longer than six months after the date of
first entry into service or has not travelled more
than 6,000 kilometres) or a person who sells
real-estate property in certain cases is also
deemed a taxable person.

Intra-community trade

Romanian companies performing transac-
tions involving goods with companies within the
EU deal with such operations as intra-communi-
ty supplies and intra-community acquisitions.

B Intra-community supplies from Romania
are VAT-exempt with deduction right, provided
that certain conditions are fulfilled, whereas
intra-community acquisitions in Romania are
subject to VAT under the reverse charge mech-
anism;

B Special regimes apply for transactions
with new means of transport, excisable prod-
ucts and for distance sales;

B Taxable persons not registered for VAT
purposes in Romania (e.g. private individuals,
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kuruluslari) ve yeni bir ulagim araci satin alan
vergiye tabi sahislar, bu araglarin Romanya'da
tescilini gerceklestirmeden 6nce 6zel bir KDV
iadesi basvurusunda bulunmak ve KDV &de-
mek zorundadir.

Raporlama gereklilikleri

B Mallarin topluluk igindeki ticaretine iliskin
olarak 1 Ocak 2007'den beri ylrurlikte bulunan
uyum gereklilikleri (intrastat, Ozet Beyanname)
uygulanmaya devam edilmektedir. Romanya
topraklari Gzerinde gergeklestirilen iktisaplara /
tedariklere iliskin Alti Ayhk Beyanname uygula-
masi da hala devam etmektedir;

m Ozet beyannameler 1 Ocak 2010 tarihin-
den itibaren vergiye tabi bir sahsin Avrupa
Birligi'nde bulunan diger vergiye tabi sahislara
yonelik olarak gerceklestirdigi bazi hizmet
tedarikleri / alimlari ile de ilgili raporlama
yapacaktir.

Mallarin ithalati

m ithal edilen mallara iliskin KDV, KDV
amaciyla tescil edilen ve gumrik kuruluslarin-
dan bir ithalat KDV'si tescil belgesi alan vergiye
tabi sahislar disinda 31 Aralik 2012'ye kadar
gumriiklerde 6denmeye devam etmektedir. Bu
tir sahislar KDV'yi gimrikte 6demez, ancak
KDV beyannamesinde bu KDV'yi girdilere ve
¢iktilara iliskin KDV kalemi olarak gosterir.

B Basitlestiriimis gimrik prosedird igin
bagka bir Uye Devlette diizenlenen tek bir gim-
rik onayina sahip olan ya da Romanya'ya gum-
rik beyannamesi verme yukimlaligtne sahip
olmadiklari mallar ithal eden ithalatgilar, KDV ve
tUketim vergilerine iligkin bir ithalat beyanname-
sine dayall olarak mallarin ithalatina iligkin
KDV'yi 6deyecektir.

m ithal edilen mallara iliskin olarak KDV
amacilyla vergilendirilebilir olan meblag, gimrik
vergilerinin, (eger varsa) tuketim vergilerinin ve
komisyon, paketleme, ulagsim ve mallarin
Romanya'ya girmesinden ilk varig noktasina
kadarki ulasim ve sigorta masraflari gibi yan
harcamalarin eklenmesinden sonraki gumrik
degeridir.

KDV kapsami diginda kalanlar

Isin devri

B Kendi ekonomik faaliyetini bagimsiz
olarak gergeklestirebilen ve otonom bir is birim-
ini olusturan varliklarin kismi ya da tamamen
devri (formatina bakilmaksizin kar elde etmekte
olan bir kurulusun devri), alicinin vergiye tabi bir
sahis olmasi halinde mallarin tedariki olarak

public institutions) and which purchase new
transportation vehicles have to submit a special
VAT return and pay the VAT before registering
these vehicles in Romania.

Reporting requirements

B The compliance requirements (i.e.
Intrastat, Recapitulative Statement) in force
since 1 January 2007 for intra-community trade
in goods are maintained. The Biannual
Statement regarding acquisitions / supplies of
goods performed on Romanian territory is also
maintaine;

B As of 1 January 2010, recapitulative
statements will also report some supply / acqui-
sition of services provided by a taxable person
to other taxable persons from the European
Union.

Import of goods

B VAT on imported goods continues to be
paid in customs until 31 December 2012, save
for taxable persons registered for VAT purposes
that obtain an import VAT deferment certificate
from the customs authorities. For these, the
VAT is not paid in customs, but shown in the
VAT return as both input and output VAT.

B Importers holding a single customs
authorisation for simplified customs procedures
issued in another Member State or importing
goods into Romania for which they do not have
the obligation to submit custom declarations,
pay the VAT due on imports of goods into
Romania based on an import declaration for
VAT and excise duties.

B The taxable amount for VAT purposes for
imported goods is the customs value, to which
is added customs duties, excise duties (if any)
and ancillary expenses, such as commissions,
packing, transport and insurance costs occur-
ring subsequent to the entry of goods into
Romania until their first destination.

Outside VAT Scope

Transfer of business

B Any type of partial or total transfer of
assets (i.e. transfer of a going concern, irre-
spective of its form) forming an autonomous
business unit capable of carrying out an eco-
nomic activity independently is not considered
supply of goods if the recipient is a taxable per-
son. In addition, the recipient is regarded as the
assignor's successor for purposes of adjust-
ment of the VAT deduction right.



kabul edilmez. Ayrica, alici KDV Kkesintisi
hakkinin dizenlenmesi amaciyla temlik edenin
halefi olarak kabul edilir.

Bdélgesellik Kurallari

B Mallarin ve hizmetlerin tedarik yerini ve
(boylelikle KDV vergilendirme yerini) belirleyen
kurallar 2010  yilindan itibaren  AB
112/2006/CEE ve 2008/8/CEE sayili KDV
Direktiflerine tamamen uygun hale getirilmigtir.

B Dogal gazin / elektrigin bu konuda uzman
olan bir ticcara tedariki, ilgili ticcarin igyerinin
bulundugu yerde ya da bir son kullaniciya
yapilan tedariklerde kullanildigr ve tiketildigi
yerlerde KDV'ye tabidir.

Deniz asir kuruluglarin sagladigi

hizmetler

B Deniz asin kuruluslarin Romanya sirket-
lerine sagladigi ve tedarik yeri Romanya olan
hizmetler, Romanya'da uygulanan KDV'ye
tabidir.

B Vergiye tabi sahislarin vergiye tabi baska
sahislara sagladigi hizmetler icin vergilendirme
yeri, lehtarin igyerini kurdugu ve sabit bir igyeri,
ikametgah!i veya mutad meskeni bulundugu

Territoriality Rules

B From 2010, the rules for establishing the
place of supply for goods and services (and
therefore the place of VAT taxation) are fully
aligned with the EU 112/2006/CEE and
2008/8/CEE VAT Directives.

B The supply of gas / electricity to a spe-
cialist trader is VAT-able where the trader has its
main business place or, in the case of supplies
to an end customer, the place where they are
used and consumed.

Services provided by offshore entities

B Services provided by offshore entities to
Romanian companies with deemed place of
supply in Romania are subject to Romanian
VAT.

B For services provided by taxable persons
to other taxable persons, the place of taxation is
the place where the beneficiary has established
its business place, has a fixed establishment,
domicile or habitual residence. The VAT reverse
charge mechanism will be applied.

B For services provided by taxable persons
to non-taxable persons, the place of taxation will
be the place where the provider has established
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yerdir. KDV'nin kars! tarafca 6denme mekaniz-
masi uygulanacaktir.

B \Vergiye tabi sahislarin vergiye tabi
olmayan bagka sahislara sagladigi hizmetler
icin vergilendirme yeri, hizmeti saglayan sahsin
isyerini kurdugu ve sabit bir igyeri, ikametgahi
veya mutad meskeninin bulundugu yer olacak-
tir.

B Ayrica temel kurallara iliskin bazi istis-
nalar bulunmaktadir. Bu hizmetler igin
vergilendirme yeri 6zel kurallara goére belir-
lenecektir.

B AB disinda bulunan vergiye tabi bir
lehtara saglanan yan ulasim hizmetleri, tasin-
abilir maddi varliklara iliskin ¢alisma / deger-
lendirmeler ve mallarin yerel tagimacihdi gibi
bazi hizmetler icin, KDV'nin 6denmesi gereken
yer belirlenirken hizmetlerin etkili kullaniminin
ve yararlaniimasinin gergeklestigi yer dikkate
alinacaktir.

KDV'nin Tahakkuku

B Yurtici tedariklere iliskin faturalar, mal-
larin tedarikinin gercgeklestirildigi aydan sonra
gelen ayin en geg¢ on besinci gintinde dizen-
lenmek zorundadir. Cikis KDV'si tedarik ayinda
raporlanmalidir.

m [CS'ye iliskin ticretlendirme, faturanin
diizenlendigi tarihte ve her haliikarda ICS
hizmetinin verildigi aydan sonraki ayin en gec
on besinci glininde gerceklesecektir. 1 Ocak
2008 tarihinden beri ICS'e iliskin 6n ddemelerin
de KDV raporlamasina dahil edilmesi gerek-
mektedir.

B 1 yildan fazla stren bir dénem icin sirek-
li olarak saglanan ve bu dénem igerisinde her-
hangi bir édemenin yapiimasini veya hesabin
kapatilmasini gerektirmeyen hizmetler igin
KDV'nin her bir takvim ayinin sonunda 6den-
mesi gerekmektedir.

m 31 Aralik 2009 tarihine kadar nakit
0demelerin veya kismi fatura 6demelerinin
yapildigi ancak tedarikin bu tarihten sonra
gerceklestigi sinir 6tesi hizmetler igin, vergiye
tabi sahislarin KDV muamelesinin degismesi
halinde gerekli degisiklikleri yapmasi gereke-
cektir.

Vergilendirilebilir Meblag

m KDV amaciyla tescil edilen vergiye tabi
sahislarin mallarin ve hizmetlerin bedelinin
musterinin ilan edilen iflasi nedeniyle alina-
madigi durumlarda ¢iktilara iligkin KDV duzelt-
melerine izin verilir. Ciktilara iliskin ilk KDV,
Ucret artiglari veya indirimleri ve mallarin iadesi
icin de duzeltilebilir.

its business place, has a fixed establishment,
domicile or habitual residence.

B There are also some exceptions from the
basic rules. For these services, the place of tax-
ation will be determined according to specific
rules.

B For certain services such as: ancillary
transport services, work / valuations of movable
tangible goods, local transport of goods, when
provided to a beneficiary taxable person outside
the EU, the place of effective use and enjoy-
ment of services will be taken into account in
determining the place where the VAT is due.

VAT Chargeability

B Invoices for domestic supplies must be
issued no later than the fifteenth day of the
month following that in which the supply of
goods occurs. The output VAT should still be
reported in the month of supply.

B The chargeability for ICS occurs on the
date when the invoice is issued, but no later
than the fifteenth of the month following that
when the ICS is performed. Since 1 January
2008, advance payments for ICS have had to
be included in VAT reporting.

B For services rendered on a continuous
basis for a period which exceeds 1 year and
which do not trigger any payments or settle-
ments throughout this period, the VAT is due at
the end of each calendar year.

B For cross-border services for which there
were cash advances or partial invoices were
issued by 31 December 2009, for which the
supply takes place after that date, the taxable
persons will have to make adjustments if the
VAT treatment changes.

Taxable Amount

B Taxable persons registered for VAT pur-
poses are allowed to adjust the output VAT if the
value of the goods or services supplied cannot
be cashed in because of the declared bankrupt-
cy of the client. The initial output VAT can also
be adjusted for price increases or discounts and
for returns of goods.

Taxable Regimes

Standard rate

B The standard VAT rate is 24% is levied
for all supplies of goods and services, including
imports, which do not qualify for an exemption
(with or without credit) or for VAT reduced rate.



Vergi Oranlari

Standart oran

B Standart KDV orani, % 24'dir ve (kredi
esasina dayall olup olmadigina bakilmaksizin)
bir muafiyete ya da indirilmis KDV oranina tabi
olmayan ithalatlar da dahil olmak Gizere mallarin
ve hizmetlerin tedarikleri Gzerinden vergilendiri-
lir.

Indirilmig oran

B % 9 oranindaki indirilmis KDV orani,
insanlarda ve veterinerlik uygulamalarinda kul-
lanima yodnelik ilaclar, kitaplar, gazeteler ve
dergiler, otellerde veya benzer bir isleve sahip
alanlarda konaklama, sinema biletleri, muze,
tarihi eser, hayvanat bahcgesi ve botanik
bahgeleri, fuar ve sergilere giris Ucretleri, okul
kilavuzlarinin tedariki ile protez ve ortopedi
Urunlerinin tedariki Uzerinden vergilendirilir.

B % 5 oranindaki indiriimis KDV orani, yash
sahislarin evleri, huzur evleri, yetimhaneler,
engelli cocuklara yonelik rehabilitasyon merkez-
leri ile bazi kosullara tabi olarak konaklama
amaciyla verilen bunlarin binalari ve belli kisim-
lari da dahil olmak lzere sosyal politikanin bir
parcasl olarak saglanan konaklamalar igin

Reduced rate

B The reduced VAT rate of 9% and is levied
on medicines for human and veterinarian use,
books, newspapers and periodicals, accommo-
dation in hotels or in areas with a similar func-
tion, cinema tickets, admission fees at muse-
ums, historical monuments, zoos and botanical
gardens, fairs and exhibitions, supply of school
manuals, supply of prostheses and orthopaedic
products.

B The reduced VAT rate of 5% applies to
housing delivered as part of welfare policy,
including: old people's homes, retirement
homes, orphanages, rehabilitation centres for
children with disabilities, including buildings and
parts thereof supplied as housing, subject to
certain conditions. In addition, homes with no
more than 120 square metres and a value of
maximum RON 380,000 also qualify for the
reduced 5% VAT rate.

Exemption with credit

B There are also operations that are
exempt with credit (i.e. deduction right) for input
VAT:

» export of goods, transport and related
services

1960

L B B B & B & & & B i i & b i b i b o g

« BAPID 1 »

ULUSLARARASI TASIMACILIK
INTERNATIONAL FEORWARDING

Tiirkiye - Romanya arasi her Pazartesi -
Carsamba - Cuma parsiyel tagima.

Romanya'da kendi giimriikleme
sahamizda mallarimizin giimriiklenmesi
hizmeti.

Romanya'da kendi depomuzda
mallarinizin depolanmasi (1 palet mal
dahil) hizmeti.

Romanya icerisinde 1 paletten komple
tira kadar sehir ici veya sehirlerarasi
dagitim hizmeti.

Kendi araglarimiz

Supply chain management

Inventory management & replenishment
3rd + 4th party logistics

Reverse logistics

Advanced warehouse facilities

Merge-in Transit facilities

Cross docking

Hazardous goods

Product customization and testing

Coordination & management of repair services

Bonded warehouse

BUKRES (Ofis)
Tel: +4 021 637 41 20
Fax: +4 021 637 41 67

BUKRES
(Gluimriikleme - Depolama
i¢ nakliye)

Tel: +4 0213 697 070
GSM: +4 0725 001 001

ISTANBUL
Tel: +90 212 252 38 33
Fax: +80 212 252 59 90




ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

L

gecerlidir. Ayrica, toplam alani 120 metrekare
olan ve degeri en fazla 380.000 RON olan
evlerde % 5 oranindaki indirilmis KDV oranina
tabidir.

Kredi esasina dayali muafiyet

B Girdilere iliskin KDV icin kredi esasina
dayali (kesinti hakki) faaliyetler de bulunmak-
tadir:

» mallarin ihracati, nakliye ve ilgili hizmetler

» mallarin topluluk igerisinde tedariki

» yolcularin uluslararasi tagimaciligi

» serbest ticaret bdlgelerinde ve serbest
depolarda gergeklestirilen bazi iglemler

» mallarin bir gimrik antreposuna veya
KDV'ye tabi bir depoya tedariki ve ilgili hizmetler

» askiya alinmig gumrik rejimlerine tabi
olan yabanci mallarin tedariki

» askiya alinmis gumrik rejimlerine tabi
olan mallara iliskin olarak verilen hizmetler

» mallarin ve hizmetlerin diplomatik elgilik-
lere, uluslararasi kuruluslara ve NATO kuvvet-
lerine tedariki.

Kredi esasina dayali olmayan muafiyet

m KDV muafiyeti, bankacilik, finans ve sig-
orta dahil olmak Uzere bir dizi faaliyet i¢in geger-
lidir. Ancak, bazi mali hizmetler % 24'lik KDV
oranina da tabidir (6rnegin, faktoring, borg tah-
silati, bazi 6zsermaye belgelerinin idare edilme-
si ve yatiriimasi).

B KDV muafiyeti, lisansli kuruluglar tarafin-
dan gerceklestiriimesi halinde tibbi, sosyal ve
egitime iligkin faaliyetler i¢in de gecerlidir.

B Tasinamaz varliklari igeren kiralama ve
kiraya verme faaliyetleri ile (yapisi, dogasi ve
hatta amaci degdismeyecek sekilde degistirilen
binalar ile bu tur bir kriterin bulunmamasi
halinde, yapilan degisikliklerin vergi icermeyen
bedelinin, binanin acik piyasa degerinden arazi
degerinin cikarilmasindan sonra geriye kalan
degerinin % 50'sinden az olan binalar gibi) eski
binalarin ve Gzerinde ingaat yapilamayan arazi-
lerin tedariki, KDV'den muaftir. Ancak, bu
faaliyetleri vergilendirme secenedi de mevcut-
tur. Bu secenek, ilgili vergi dairesine yazili bir
bildirimde bulunularak kullanilabilir. Bildirimin
ge¢ ibraz edilmesi, basvuru sahibinin KDV
vergilendirme rejimine tabi olma hakkina zarar
vermeyecektir.

KDV Kesintisi

B Kurulus islemleri nedeniyle maruz kali-
nan masraflara yonelik girdilere iliskin KDV,
KDV kesintisi yapabilme gerekliliklerinin yerine
getiriimesinin ardindan en fazla bes yillik bir

» intra-community supply of goods

» international transport of passengers

» certain operations performed in free trade
zones and free warehouses

» supply of goods to a bonded warehouse,
a VAT warehouse and related services

» supply of foreign goods, which are placed
under suspensive customs regimes

» supply of services in connection with
goods placed under customs suspensive
regimes

» supply of goods and services to diplomat-
ic missions, international organisations and
NATO forces.

Exemption without credit

m VAT exemption applies to a range of
activities including banking, fi nance and insur-
ance. However, some financial services are
also subject to 24% VAT (e.g. factoring, debt
collection, managing and depositing certain
equity papers).

B The VAT exemption also applies for med-
ical, welfare and educational activities, if per-
formed by licensed entities.

B Rental and leasing operations involving
immovable goods, as well as the supply of old
buildings (i.e. any building which has not been
so transformed that its structure, nature and
even its destination have been modified, or in
the absence of such criteria, when the cost,
exclusive of tax, of the transformations is less
than 50% of the building's open market value,
minus the land value, after such a transforma-
tion) and of non-constructible land plots, are
VAT exempt. However, the option to tax these
operations is available. The option is exercised
by submitting a written notification to the rele-
vant tax office. The submission with delay of the
notification will not impair an applicant's right to
opt for the VAT taxation regime.

VAT Deduction

B Input VAT related to expenses incurred
from set-up transactions can be retroactively
deducted when all requirements for VAT
deductibility are fulfilled, within a maximum peri-
od of five years.

B The VAT deduction right can also be
based on electronically issued invoices.

B During the period 1 May 2009 to 31
December 2010,companies cannot deduct VAT
on acquisitions of fuel and vehicles exclusively
used for passenger transport, weighing under
3,500 kg and with fewer than nine passenger
seats (including the driver's seat), with some



sure icerisinde geriye donuk olarak kesilebilir.

B KDV Kkesintisi hakki, elektronik olarak
dizenlenen faturalarda da uygulanabilir.

m Sirketler, 1 Mayis 2009 ile 31 Aralik 2010
tarinleri arasinda yolcu tasimacihgr igin kul-
lanilan, agirligr 3.500 kilodan az olan ve (sofor
koltugu da dahil olmak Uzere) en fazla dokuz
yolcu koltugu bulunan araglar ve bunlara iliskin
yakit alimlari Gzerinden bazi istisnalar disinda
KDV kesintisi yapamaz.

B Bir bedel karsiliginda hizmet vermek
Uzere kullanilan, baskalarina kiralanabilen ve
kullanim haklari bir finansal kiralama veya
isletme kiralamasi s6zlesmesi ile devredilebilen
araglar ve ticari amaclar igin kullanilan araglar
(yeniden satis amaciyla) ve bunlara iliskin yakit
alimlari Gzerinden ise KDV kesintisi yapilabilir.

B Satin alinmasi sirasinda KDV kesintisi
yapllmasina izin verilmeyen araglarin yeniden
satis1 KDV'den muattir.

B Basitlestiriimis gumrik proseduird igin
baska bir Uye Devlette diizenlenen tek bir giim-
rik onayina sahip olan ya da Romanya'ya gim-
rik beyannamesi verme yukumlaligine sahip
olmadiklari mallar ithal eden sirketler, KDV ve
tuketim vergilerine iligkin bir ithalat beyanname-
sine dayali olarak mallarin ithalatina iligskin
olarak KDV kesintisi yapabilir.

B Bir fatura Uzerinde yanlis olarak belirtilen
KDV, faturanin diizenlendigi islem kredi esasina
dayali olmayan KDV'den muafsa lehtar tarafin-
dan kesilemez.

B Vergiye tabi bir sahsin mallarin / hizmet-
lerin tedarikini KDV olmadan faturalandirmasi
ve bir vergi denetiminin sonunda vergi kurum-
larinin ek KDV yukdmlGlUkleri oldugunu belir-
lemesi halinde, vergiye tabi olan sahis bu KDV
meblaglarint dogru faturalandirma yaparak
lehtarlardan geri alabilir ve lehtarlar da kanuni
hidkimlere uygun olarak sahip olduklari kesinti
hakkini kullanabilirler.

Karma rejime sahip olan KDV

miikellefleri

m Vergiye tabi olan bir sahsin hem vergiye
tabi hem de bir kesinti hakki olmadan vergiden
muaf olan faaliyetler gerceklestirmesi halinde,
'girdilere iligkin KDV' asagida belirtilen kriterlere
uygun olarak geri alinabilir:

» dogrudan KDV'ye tabi iglemler - dogru-
dan tam olarak kesintisi yapilabilir;

» KDV'den muaf islemler - her ikisine de
iliskin olarak kesintisi yapilamaz;

» KDV'ye tabi ve muaf islemler - orantili
Ucrete tabi olarak.
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exceptions.

B [n addition, VAT is deductible on the
acquisitions of fuel and of the following cate-
gories of vehicles: cars used for providing serv-
ices for consideration, including rental to others,
the transfer of usage rights under a financial or
operational leasing contract, vehicles used for
commercial purposes (i.e. for the purpose of
resale).

B Subsequent sale of vehicles for which no
VAT deduction was allowed at the time of acqui-
sition is VAT exempt.

B Companies with a single customs autho-
risation for simplified customs procedures
issued in another Member State or that import
goods into Romania for which they do not have
the obligation to submit custom declarations,
can deduct the VAT due on imports of goods
based on an import declaration for VAT and
excise duties.

B The VAT wrongly stated on an invoice
cannot be deducted by the beneficiary if the
transaction for which the invoice was issued is
exempt from VAT without credit.

B If a taxable person erroneously invoices
supplies of goods / services without VAT, and
after a tax inspection the tax authorities assess
additional VAT liabilities, the taxable person can
recover these VAT amounts from the beneficiar-
ies by issuing corrected invoices, while the ben-
eficiaries may exercise their deduction right
under the legal provisions.

VAT payers with mixed regime

m |[f a taxable person registered for VAT
purposes performs both taxable and exempt
operations without deduction right, the 'input
VAT' can be recovered according to the follow-
ing criteria:

» directly attributable to VAT-able transac-
tions - fully deductible directly;

» attributable to exempt transactions - fully
non-deductible related to both;

» VAT-able and exempt transactions - sub-
ject to pro-rata.

B The pro-rata does not include the value
of sales of capital goods, or the value of other
operations performed on an occasional basis
(e.g. leasing, rental of immovable goods).

B The pro-rata is rounded up to the next
unit in favour of the taxable person (e.g. from
4.1% to 5%). Non-deductible input VAT

B VAT related to goods and services that
are not purchased for business purposes is
non-deductible, as is VAT related to the pur-
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B Orantili Gcret, sermaye mallarinin degeri-
ni veya gecici olarak gerceklestirilen diger
faaliyetlerin degerini (6rnegin, tasinmaz mal-
larin kiralanmasi, kiraya verilmesi) icermez.

m  Orantili Gcret vergiye tabi olan sahsin
lehine olacak sekilde bir sonraki birime yuvar-
lanir (6rnegin, % 4,1'den % 5'e).

Kesintisi yapilamayan girdilere

iligkin KDV

B s amaciyla satin alinmayan mal ve
hizmetlere iliskin KDV'nin alkolli icecek ve
sigara alimlarina iliskin KDV de oldugu gibi
kesintisi yapilamaz.

Sermaye mallarina iligkin KDV kesintisi

B Sermaye varliklarinin (6rnegin, sabit var-
liklar veya tasinabilir varliklar) orijinal amacinin
degistiriimesi ve bu varliklari orijinal kesinti
oranindan farkli bir oranda yapilacak kesintilere
tabi olan faaliyetler icin kullaniimasi, bu duru-
mun meydana geldigi mali dénem igerisinde
kesinti hakkinin didzenlenmesini gerektirir.
Dazenlemeler, dizenleme ddnemi icerisinde
ayni sermaye mallarina yonelik olarak ve bu tar
olaylar her meydana geldiginde surekli olarak
gerceklestirilecektir.

B 1 Ocak 2010 tarihinden itibaren normal
kullanim slresi bes yildan az olan varliklar ser-
maye varliklari olarak kabul edilmeyecektir ve
bu nedenle bunlarin alinmasi nedeniyle maruz
kalinan girdilere iliskin KDV artik diizenlenmeye
tabi olmayacaktir.

KDV Tescil Esigi

m KDV tesciline iliskin gelir esigi, 35.000
Avro tutarindaki meblagin RON cinsinden
degeridir.

B Bu esik hesaplanirken kesinti hakki
bulunmayan ve KDV'den muaf olan faaliyetler-
den elde edilen gelirler de dikkate alinacaktir.

KDV Tescili

B Romanya KDV tescil sistemi asagidaki-
leri igerir:

» Romanya'da kurulmus olan girketlerin
standart KDV tescili;

» Romanya sirketlerinin topluluk igerisinde-
ki alimlar i¢cin 6zel KDV tescili (6rnegin, kamu
kuruluglar);

» Bir Mali KDV Temsilcisinin gorevlendiril-
mesi ile yabanci sirketlerin KDV tescili;

» Ulke vatandasi olmayan AB sirketlerinin
dogrudan KDV tescili.

B Bir Romanya sirketinin belli faaliyetleri
gergeklestirdigi baska AB Uye Devletlerinde de

chase of alcoholic beverages and cigarettes.

VAT deduction for capital goods

B Changing the original destination of cap-
ital goods (e.g. a fixed asset or movable goods),
by using this asset for operations entitled to
deduction in a different proportion than that orig-
inally established entails the adjustment of the
deductible right during the fiscal period in which
it occurs. The adjustments will be carried out on
a continuous basis during the adjustment peri-
od, for the same capital goods, each time such
events take place.

B From 1 January 2010, assets whose nor-
mal useful life is less than five years will no
longer be considered capital goods and, there-
fore, input VAT incurred on their acquisition will
no longer need to be adjusted.

VAT Registration Threshold

B The revenue threshold for VAT registra-
tion is the RON equivalent of EUR 35,000.

B When calculating the threshold, revenues
derived from VAT exempt without deductions
right operations are also taken into considera-
tion.

VAT Registration

B The Romanian VAT registration system
includes:

» Standard VAT registration of companies
established in Romania;

» Special VAT registration of Romanian
companies for intra-community acquisitions
(e.g. public institutions);

» VAT registration of foreign companies
through appointment of a VAT Fiscal
Representative;

» Direct VAT registration of non-resident
EU companies.

B A Romanian company may be required to
register for VAT purposes in a number of other
EU Member States where it performs certain
operations (e.g. import of goods from outside
the EU, intra-community acquisitions).

VAT establishment

B A taxable person is considered to be
established in Romania if it has established its
main business place in Romania or has a fixed
establishment in Romania;

B A taxable person with its main business
place outside Romania has a fixed establish-
ment in Romania if it has sufficient technical and
human resources to perform taxable deliveries
of goods and / or services on a regular basis.
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KDV amaciyla tescil islemi yaptirmasi gereke-
bilir (6rnegin, AB disindan mal ithal edilmesi,
topluluk igerisindeki alimlar).

KDV Kayitlari

B Vergiye tabi olan bir sahis, sirket
merkezini Romanya'da kurmus olmasi ve
Romanya'da sabit bir kurulusa sahip olmasi
halinde Romanya 'da kurulmus bir sirket olarak
kabul edilecektir;

B Sirket merkezi Romanya disindan bulu-
nan vergiye tabi bir sahsin, mallarin ve / veya
hizmetlerin duzenli bir gekilde vergiye tabi
olarak teslimatini saglayacak yeterli teknik kay-
naklara ve insan kaynaklarina sahip olmasi
halinde Romanya'da sabit bir kuruluga sahip
oldugu kabul edilecektir.

KDV Konsolidasyonu

Bazi sirketlerin bazi kosullar altinda KDV
amagclari dogrultusunda vergiye tabi tek bir
sahis olarak kabul edilmeleri mumkunddir.

Romanyanin
1lk goz
hastanest

N
teye

Hospital

021 430 77 77

Calea Vitan 137-139, Sect. 3
www.westeyehospital.ro

VAT Consolidation

B Under specific conditions, it is possible
for certain companies to form a single taxable
person for VAT  purposes.

Simplification Measures

B For sale-purchase transactions between
taxable persons registered for VAT purposes in
Romania that involve waste materials, wood or
secondary raw materials, VAT is not actually
paid, but only shown by the purchaser in the
VAT return as both output and input tax.

B These provisions apply only in cases of
supply of goods and / or provision of services
performed on Romanian territory.

VAT Compliance Fiscal period

B As a general rule, the fiscal period is the
calendar month. For taxable persons registered
forVAT purposes whose previous year-end
turnover did not exceed EUR 100,000 the fiscal
period is the calendar quarter.

B For those taxpayers whose fiscal period
is the calendar quarter, the fiscal period
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Basitlestirme Onlemleri

B Romanya'da KDV amaciyla tescil edilmis
olan vergiye tabi sahislar arasinda gergeklestir-
ilen ve atik materyaller, tahta materyaller ve
ikincil hammaddeleri igceren alim-satim iglemleri
Uzerinden aslinda KDV alinmaz; bu KDV, alici
tarafindan ciktilara ve girdilere iligkin vergi kale-
mi olarak KDV beyannamesinde gosterilir.

B Bu hikumler, yalnizca Romanya toprak-
larinda gergeklestirilen mal tedarikleri ve / veya
hizmetlerin saglanmasi igin gecerlidir.

KDV Uyumu

Mali donem

B Genel bir kural olarak mali ddnem takvim
ayidir. KDV amaciyla tescil edilmis olan ve bir
onceki yil sonu cirosu 100.000 Euro'yu
asmayan vergiye tabi sahislar i¢cin mali dénem
u¢ ayhk takvim dénemidir.

B Mali dénemi Gg¢ aylik takvim dénemi olan
vergi mukellefleri icin mali ddnem, Romanya'da
vergiye tabi olan topluluk ici bir alim gercek-
lestirmeleri halinde takvim ayi olur.

Faturalandirma

B Sirketlerin dnceden diizenlenmis mali fat-
uralar kullanmasina gerek yoktur. Aksine
kanunlar tarafindan gerekli gorulen asgari
dlzeydeki bilgileri iceren faturalar duzenleye-
bilirler.

B Vergiye tabi sahislarin 6zet faturalar veya
tedarik¢i adina faturalar diizenlemesine ve fatu-
ralari elektronik olarak dizenlemelerine ve sak-
lamalarina izin verilir. KDV agisindan faturalarin
imzalanmasi ve muhurlenmesi artik zorunlu
degildir.

Defterler ve beyannameler

B Vergiye tabi sahislarin KDV borglarinin
hesaplanmasi amaciyla tam ve detayli kayitlar
tutmalari gerekmektedir.

m KDV beyannameleri, mali dénemin
sonundaki ayin yirmi besine kadar vergi kurum-
larina ibraz edilmelidir; KDV'nin de bu tarihte
o6denmesi gerekir. KDV beyannamesi elektronik
bir tasiyici (disket) kullanilarak ibraz edilmelidir.

m KDV amaciyla tescil edilmemis olan
vergiye tabi sahislarin, Ulke vatandasi olmayan
sahislarin sagladigi ve tedarik yeri Romanya
olarak kabul edilen hizmetler igin 6zel bir KDV
beyannamesi ibraz etmeleri gerekmektedir. Bu
yukumlalukler, hizmetlerin tedarik edildigi aydan
sonraki ayin yirmi besinci ginine kadar yerine
getirilmelidir.

m Ozet beyannameler 1 Ocak 2010 tarihin-

becomes the calendar month if they perform a

taxable intra-Community acquisition in
Romania.
Invoicing

B Companies are not required to use stan-
dard pre-printed fiscal invoices. Instead, they
can issue invoices containing the minimum
information required by law.

B Taxable persons are also allowed to
issue summary invoices or invoices on behalf of
the supplier, and to issue and store invoices
electronically. From a VAT perspective, the sign-
ing and stamping of invoices is no longer
mandatory.

Ledgers and returns

B Taxable persons must keep complete
and detailed records for calculation of VAT liabil-
ities.

B VAT returns should be submitted to the
tax authorities by the twenty-fifth of the month
following the end of the fiscal period; the VAT is
due by the same date. The VAT return should
be submitted using an electronic carrier (floppy
disk).

B Taxable persons not registered for VAT
purposes are required to pay VAT and to submit
a special VAT return on services rendered by
non-residents, which have a deemed place of
supply in Romania. These obligations must be
fulfilled by the twenty-fifth of the month following
that when the services are supplied.

B As of 1 January 2010, recapitulative
statements will also report the supply / acquisi-
tion of services covered by the provisions
regarding services provided by taxable persons
to other taxable persons, when they are ren-
dered to / from taxable persons established in
the European Community. Excluded from this
category are supplies of services exempted
from VAT in the Member State in which they are
taxable.

B Taxable persons are required to file twice
yearly statements for acquisitions / supplies of
goods and services performed on Romanian
territory.

VAT Refund

m If a company is in a VAT refundable posi-
tion, it must tick the VAT refund box on the VAT
return to claim the refund. Alternatively, the bal-
ance can be carried forward against VAT liabili-
ties reported in future returns. The refund claims
must be processed by the tax office within 45
days of being submitted.



den itibaren vergiye tabi bir sahsin Avrupa
Birligi'nde bulunan diger vergiye tabi sahislara
yonelik olarak gerceklestirdigi ve vergiye tabi
sahislarin vergiye tabi diger sahislara sagladigi
hizmetlere iliskin olan hikimlere tabi hizmet
tedarikleri / alimlari ile ilgili de raporlama
yapacaktir. Bu kategori, vergiye tabi olduklari
Uye Devlette KDV'den muaf olan hizmetlerin
tedarikini icermez.

B \ergiye tabi sahislar, Romanya toprak-
larinda gerceklestirilen mal ve hizmet alimlari /
tedarikleri icin yilda iki kez beyanname ibraz
etmek zorundadir.

KDV ladesi

B Bir sirketin KDV iadesi alma hakkinin
bulunmasi halinde, bu iadeyi alabilmek icin KDV
beyannamesinde KDV iade  kutusunu
isaretlemesi gerekmektedir. Alternatif olarak,
bakiye ileride elde edilecek olan gelirlere iligkin
KDV borclarindan da mahsup edilebilir. iade
talepleri, ibraz edilmelerinin ardindan 45 gun
icerisinde vergi dairesi tarafindan isleme ali-
nacaktir.

B Buydk vergi mukellefleri (kanunlarda
belirtildigi sekilde) talep edilmesi Uzerine ve bir
incelemenin gergeklestiriimesinin ardindan iade
almaya hak kazanirlar ("hizli iade"). Diger vergi
mukellefleri kompleks risk analizinin gercek-
lestiriimesinin ardindan (bir 6n inceleme
olmadan) "hizli iade" almaya hak kazanirlar.

m KDV'nin yasal sure igerisinde (45 gin)
iade edilmemesi halinde, vergiye tabi sahislar
her bir gecikme giini icin su anda % 0,1 olarak
belirlenmis olan bir faiz talep etme hakkina
sahip olacaktir.

Ulke vatandagsi olmayan sahislara

yapilacak iade

B AB'de kurulmus olan ve (karsilikli
kosullara uygun olarak) AB disinda kurulmus
olan vergiye tabi olan sahislar, bazi kosullarin
ve prosedurlerin yerine getiriimesi halinde
Romanya'dan KDV iadesi alma hakkina sahip-
tir.

12.2 Gumrtkler ve Uluslararasi
Ticaret

Gumrik Degeri

B Gumrik degeri, DTO Gumrik Degeri
Belirleme Soézlesmesi (GATT Soézlesmesi
Madde Vii'nin uygulanmasina iliskin Sdzlesme)
hidkimlerine uygun olarak ithalatcilar tarafindan
belirlenir ve beyan edilir.
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B Large taxpayers (as classified by law) are
entitled to refund on request, with a subsequent
inspection (i.e. a "fast refund"). Other taxpayers
may be entitled to a "fast refund"” (i.e. without a
prior inspection) but only after a complex risk
analysis.

m If the VAT is not reimbursed within the
legal term (i.e. 45 days), taxable persons are
entitled to claim interest currently set at 0.1%
per day of delay.

Refund to non-residents

B Taxable persons established in the EU
and taxable persons established outside the EU
(under reciprocity conditions) are entitled to VAT
reimbursement from Romania, if certain condi-
tions and procedures are fulfilled

12.2 Customs and International
Trade

Customs Value

B The customs value is determined and
declared by importers in accordance with the
provisions of the WTO Customs Valuation
Agreement (i.e. the Agreement pertaining to the
implementation of Article VIl of the GATT
Agreement).

B For chain transactions with goods intend-
ed for import, the customs value may be deter-
mined, under certain conditions, based on the
price in any of the transactions in the chain
("first sale principle"). This way, the customs
value can be determined based on a price lower
than that paid/ payable by the importer (e.g.
based on the price of the first transaction in the
chain).

B The customs value can be modified with-
in 12 months of the acceptance of the customs
declaration for the release ofthe goods forfree
circulation, in specific cases (e.g. in the case
ofdefective goods).

B Under specific conditions, determining
customs value upon import is possible, even if
certain elements that need to be added to the
customs value are not quantifiable on the impor-
tation date (e.g. licence fees, royalties) or are
missing.

B The customs authorities may inspect the
customs value either during the customs clear-
ance or during a post-import audit (the customs
authorities are entitled to perform such an audit
during a five-year period following the date of
import).

B [t is also possible to amend or invalidate
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m ithalata iliskin mallarla yapilan zincir
islemler icin giimrik degeri, belli kosullar altinda
zincirde bulunan iglemlerden herhangi birine
gore belirlenebilir ("ilk satis ilkesi"). Bu sekilde
gumrik degeri, ithalatgl tarafindan 6denen /
O6denebilir olan en dusik fiyata uygun olarak
belirlenebilir (zincirdeki ilk islemin fiyatina gore).

] Gumrik degeri, bazi durumlarda
(6rnegin, kusurlu mallar) mallarin serbest
dolasima c¢ikmasina iliskin gumriuk beyan-
namesinin kabul edilmesinin ardindan 12 ay
icerisinde degistirilebilir.

B Baz 6zel durumlarda, gimruk degerine
eklenmesi gereken bazi unsurlarin (6rnegin,
lisans Ucretleri, telif haklar) ithalat tarihinde
belirlenmemis veya eksik olsa da gumrik
degerinin  ithalattan sona  belirlenmesi
mumkandur.

B GUmruk kurumlari, gimrik degerini gim-
rik islemlerinin tamamlanmasi ya da ithalat
sonras! denetim sirasinda inceleyebilir (gimrik
kurumlari, ithalat tarihinden itibaren bes yillik bir
sure icerisinde bu tlr bir denetimi gercek-
lestirme hakkina sahiptir).

B Gumrlk beyanini asagida belirtildigi sek-
ilde tadil etmek veya gecersiz kilmak da
mumkuindur:

» gumrik beyannamesinin gimrik islem-
lerinin tamamlanmasindan 6nce tadil edilmesi;
glimrik beyannamesinin gimrik islemlerinin
tamamlanmasinin ardindan 90 gin igerisinde
gecersiz kilinmasi;

» glUmrik islemlerinin tamamlanmasinin
ardindan, gumrik isleminin tamamlanma tari-
hinden itibaren Ug¢ yil icerisinde tlccarlarin talep
etmesi Uzerine bir tadilat gerceklestirilebilir.

Gimriik Vergileri

B GUmruk vergileri, AB Ortak Gumrik
Tarifesinde belirtilen vergilerdir.

B Gumruk vergileri, gumruk vergilerine
uygulanan bir yiizde orani (deger Gzerinden ali-
nan vergiler) veya belli bir miktara uygulanan
sabit bir meblag olarak (6zel vergiler) uygulan-
abilir.

B Zirai GrGnler (bolim 1 ile 24 arasinda
belirtilen drlnler) 6zel vergilendirmeye tabidir.

B Baz durumlarda (6rnegin, et), gimrik
vergisi orani CIiF ya da drlnlerin girig fiyatina
uygun olarak belirlenir. Diger durumlarda gum-
rik vergisi orani, zirai bilesenler (EA) igin
oldugu gibi deger Uzerinden alinan vergilere ek
vergiler eklenerek belirlenir (seker icin (AD S/Z)
ve un igin (AD F/M)).
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the customs declaration, as follows:

» amendment of the customs declaration
before the customs clearance is obtained inval-
idation of the customs declaration within 90
days of the customs clearance being obtained;

» amendment after the customs clearance
is obtained can be performed at the request of
the traders within three years of the customs
clearance date.

Customs Duties

B The customs duties are those specified in
the EU Common Customs Tariff.

B Customs duties are expressed as a per-
centage applied to the customs value (i.e. ad
valorem taxes), or as a fixed amount applied to
a specific quantity (i.e. specific taxes).

B Agricultural products (i.e. products from
chapters 1 - 24) are subject to specific taxation.

B There are cases (e.g. meat) where the
customs duty rate is established with regard to
the CIF or the entry price of the products. In
other cases, the customs duty rate is estab-
lished by adding to the ad valorem tax addition-
al duties such as agricultural components (EA),
for sugar (AD S/Z) and for flour(AD F/M).

The representation in Customs

B Legal entities established in non-EU
states can declare goods by indirect represen-
tation. The indirect representation can be used
for customs regimes as transit or temporary
importation.

B Moreover, legal entities established in
non-EU states can occasionally declare goods
on their own through direct representation pro-
vided that the customs authorities conside this
to be justified.

Amendments regarding simplified

Customs clearance procedures

B Customs brokers can be authorised to
use the local customs clearance procedure or to
submit simplified customs declarations for the
companies they represent (either directly or
indirectly). Any legal person established in the
EU can act as an indirect representative, for a
sole person, using the simplified customs clear-
ance procedures.

Authorised Economic Operator

| Operators that obtain Authorised
Economic Operator status benefit from simplifi-
cations regarding customs inspection, obtaining
customs authorisations and performing cus-
toms formalities.
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Gumruklerdeki temsil

B AB uyesi olmayan devletlerde kurulan
tizel kisilikler, dolayl temsil araciligiyla mal
beyaninda bulunabilir. Dolayl temsil, transit ya
da gegcici ithalat olarak gimruk rejimleri igin kul-
lanilabilir.

B Ayrica, AB Uyesi olmayan devletler kuru-
lan tazel kisilikler, gumrik kurumlarinin kabul
etmesi halinde dogrudan temsil yoluyla zaman
zaman mallarini kendileri beyan edebilirler.

Basitlestirilmis Gumrtik iglemleri

prosediirlerine iligkin tadilatlar

B Gumrik komisyonculari (dogrudan veya
dolayh olarak) temsil etikleri sirketler igin yerel
gumrik islemleri prosedurini kullanma veya
basitlestirilmis gimrik beyannameleri ibraz
etme yetkisine sahiptirler. AB'de kurulu bulunan
herhangi bir tizel kisilik, tek bir sahis igin
basitlestiriimis glimrik islemleri prosedirlerini
kullanan dolayll bir temsilci olarak hareket ede-
bilir.

Yetkilendirilmig YUkamli

B Yetkilendirilmis YUkUmlu statistne sahip
olan igletmeciler, gimrik denetimi, gumruk izni
alinmasi ve giimrik formalitelerinin yerine getir-
ilmesine iligkin basitlestirmelerden yararlan-
abilir.

B Ayrica, Yetkilendiriimis Yukimld (AEO)
sertifikasina sahip olan bu sertifika araciligiyla
gUmrik kurumlari tarafindan guvenilir bir sahis
olarak kabul edilir ve guvenlik ile emniyet stan-
dartlarina uyulmasi konusunda guivence saglar.

Baglayici Menge Bilgisi (BMB)

/ Baglayici Tarife Bilgisi (BTB)

B Sirketler, gumrik kurumlarindan bu
kurumlar icin alti yil streyle ve BTB'de belirtilen
mallara benzer mallarin her bir ithali durumunda
gecerli olmak Uzere ithal edilen mallarin tarife
siniflandiriimasina iliskin olarak Romanya gim-
rik kurumlarina karar aldirabilirler.

B Mallarin mensesine iligkin olarak benzer
bir karar aldirilabilir. BMB Ug¢ yillik bir sire i¢in
gecerlidir.

Gegici Ithalat Indirimi

Dahilde Isleme Indirimi (IPR)

[ ] Hammaddelerin, bilesenlerin veya
aksesuarlarin islenmek izere (Romanya dahil
olmak Uzere) AB'ye ithal edilmesi ve son Urln-
lerin de AB'den ihrac¢ edilmesi halinde, gimrik
vergisi yardimi IPR araciliiyla saglanir. isleme

B Moreover, through the AEO certificate the
holder is recognised by the customs authorities
as a reliable person, giving comfort as regards
observance of the safety and security stan-
dards.

Binding Origin Information (BOI)

/ Binding Tariff Information (BTI)

B Companies can obtain rulings from the
Romanian customs authorities on the tariff clas-
sification of imported goods that are binding for
the customs authorities for a six-year period,
whenever goods identical to those described in
the BTl are imported.

B A similar type of ruling can also be
obtained regarding the origin of goods. The BOI
is valid for a three-year period.

Temporary Import Relief

Inward Processing Relief (IPR)

m If raw materials, components or acces-
sories are imported into the EU (including
Romania) for processing and the end products
are subsequently re-exported out of the EU,
customs duty relief is available through IPR.
Processing covers the full assemblage and
manufacturing process.

B Under this regime, importers can opt
either for a duty suspension system (no pay-
ment is due for the import duties) or for a duty
drawback system (the import duties are to be
paid upon the import of raw materials, but they
can be reimbursed upon export of the end prod-
ucts). If the compensatory products are
released for free circulation in the EU, compen-
satory interest is due.

Outward Processing Relief (OPR)

B The OPR customs regime allows the
exported raw materials to be processed outside
the EU and the resulting end products re-
imported with partial or full customs duty relief.
This regime also applies for goods or equipment
sent for repair and / or modernisation.

Bonded Warehouse (BWH)

B The BWH customs regime allows the
temporary suspension of payment of import
duties on non-EU goods stored in warehouses
until they are taken out of the warehouse.
Goods owned by foreign entities and goods ini-
tially purchased by the Romanian titleholder of
the BWH authorisation can be placed under
BWH customs regime.

B EU agricultural products intended for



surecine montaj ve imalat sureci de dahildir.

m ithalatgilar bu rejime uygun olarak bir
vergi askiya alma sistemi (ithalat vergileri
acisindan herhangi bir 6deme yapilmasina
gerek yoktur) veya vergi geri gekme sistemine
(ithalat vergileri, hammaddelerin ithal edilmesin-
den sonra 0Odenir, ancak son Urlnlerin ihrag
edilmesinin ardindan geri alinabilir). Tazmin
edici Urlinlerin AB igerisinde serbest dolagsima
tabi tutulmasi halinde, telafi faizinin 6denmesi
gerekmektedir.

Harigte Isleme Indirimi (OPR)

B OPR gumruk rejimi, ihra¢ edilen ham-
maddelerin AB disinda igslenmesine ve son
drdnlerin kismi ya da tam gumrik vergisi
yardimi ile yeniden ithal edilmesine izin verir. Bu
rejim, onarim ve / veya yenilenme i¢in gonder-
ilen mallar ve ekipmanlar icin de gecerlidir.

Giumrik Antreposu (BWH)

B BWH gumrik rejimi, AB uyesi olmayan
ulkelerden ithal edilen ve depolarda bekletilen
arGnlere iligskin ithalat vergisi 6demesinin bu
drinler depodan g¢ikarilana kadar gegici bir
sureligine askiya alinmasina izin verir. Yabanci
kuruluglara ait olan mallar ve BWH yetkisine
sahip olan Romanyali bir hak sahibinden satin
alinan mallar, BWH gumrik rejimine tabi olabilir.

B AB Ulkelerinde yetigtirilen ve ihracatinin
yapilmasi planlanan zirai Grtnler, Topluluk
topraklarindan g¢ikmadan o6nce bir BWH'de
depolanabilir.

Gegici Kabul (TA)

B Gegici kullanim i¢cin Romanya'ya getirilen
ve daha sonra AB Uyesi bir devletin vatandasi
olmayan bir mal sahibine iade edilen mallar igin
gumrik ithalat vergilerine iliskin olarak tam veya
kismi bir yardim saglanir. Tam yardim, guimruk
kurumlarindan eger uygunsa gumrik ithalat
vergilerine, KDV'ye ve tiketim vergilerine iligkin
olarak herhangi bir 6deme talep edilmez.
Ancak, ithalat borcunun 6denmesini saglamak
icin bir garanti gerekmektedir. Kismi yardim ise
gmrik kurumlarinin gumrik vergisinin % 3'U0
oraninda aylik bir vergilendirme yapmasi ve
ithalatginin bakiye icin bir teminat saglamasi
anlamina gelir. Mallarin daha sonra AB
icerisinde serbest dolagima tabi tutulmasi
halinde, telafi faizinin 6denmesi gerekmektedir.
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export can also be stored in a BWH before leav-
ing Community territory

Temporary Admission (TA)

B Goods that are introduced into Romania
for temporary use and subsequently returned to
the non-EU owner are granted total or partial
relief from customs import duties. Total relief
means no payment is requested by the customs
authorities in connection with the customs
import duties, VAT and excise duties, if applica-
ble. However, a guarantee is required to secure
payment of the import debt. Partial relief means
the customs authorities levy a monthly portion
of 3% of the customs duty and the importer
should provide a bond for the balance. If the
goods are subsequently released for free circu-
lation in the EU, compensatory interest is due.

Free warehouse (FWH)

B Non-EU goods may be stored for an
unlimited period of time in a FWH, with payment
of the customs duties being suspended.
Moreover, no guarantee is required to secure
payment of the import debt and the customs for-
malities have been simplified.

Security required for suspensive / economic
customs regimes

B Suspensive / economic customs regimes
require a guarantee to be lodged for the import
debt that might arise. However, there are a few
cases where exoneration from guaranteeing the
import debt can be granted by the customs
authorities, such as for goods placed under the
IPR regime.

Trade Measures

B For some agricultural products, the EU
generally imposes specific measures, for
instance values or quantitative quotas on
imports from other countries. It is mandatory to
obtain an import licence before importing such
products.

B Moreover, import / export licences from
relevant authorities are also required for com-
modities regarded as potentially hazardous to
human health or to the environment (such as
some chemical products, certain types of waste
and scrap), for commodities the end-use of
which is controlled (such as explosives) or for
dual use (i.e. both civil and military) products.
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Serbest antrepo (FWH)

B AB Uyesi olmayan devletlerden ithal
edilen mallar, gimrik vergisi 6demeleri askiya
alinarak sinirsiz bir sire icin bir FWH'de tutula-
bilir. Ayrica, ithalat borcunun 6denmesinin
glivence altina almak igin herhangi bir teminat
da talep edilmemektedir ve gimruk formaliteleri
de kolaylastiriimistir.

Askiya alinmis / ekonomik gumruk rejimleri
icin gerekli olan teminat

B Askiya alinmig / ekonomik gimrik rejim-
leri, ortaya cikabilecek ithalat borcunun 6den-
mesi i¢in bir teminatin saglanmasini gerek-
tirmektedir. Ancak, bazi durumlarda gumrik
kurumlari érnegin IPR rejimine tabi olan mallar
icin ithalat borcuna iliskin olarak teminat ver-
iimesine yonelik muafiyet saglayabilir.

Ticaret Onlemleri

B AB bazi zirai drlnler icin genellikle baska
Ulkelerden yapilan ithalatlara iligkin degerler
veya niceliksel kotalar gibi 6zel dnlemler
getirmektedir. Bu UrUnlerin ithal edilmesinden
once bir ithalat lisansinin alinmasi zorunludur.

B Ayrica, (kimyasal urunler, belli atik ve
hurda tirleri gibi) potansiyel olarak insan
sagligina ve gevreye zararli oldugu disunulin
emtialar, (patlayicilar gibi) son kullanimi kontrol
edilen emtialar veya iki yonlu (sivil ve askeri)
kullanima yonelik Granler igin ilgili kurumlardan
ithalat / ihracat lisanslarinin alinmasi gerekmek-
tedir.

12.3 Tiketim vergileri

Uyumlu Hale Getirilmis Tiketim
Vergisine Tabi Uriinler

Kapsam

B Asagida belirtilen UGrlnler, uyumlu hale
getirilmig tuketim vergilerine tabidir: etil alkol ve
alkollti igecekler, tatin Grtnleri, enerji Grtnleri
(6rnegin, kursunsuz benzin, dizel benzin,
kdmur) ve elektrik.

Ucretlendirme

B Tulketim vergisine tabi drlnlerin tiketime
sunulmasindan sonra tiiketim vergilerinin 6den-
mesi gerekmektedir (6rnegin, Romanya'ya ithal
edilmis ve tlketim vergisinin askiya alinmasi
rejimi kapsaminda yurtdisina gikariimis).

12.3 Excise duties
Harmonised Excisable Products

Scope

B The following products are subject to har-
monised excise duties: ethyl alcohol and alco-
holic beverages, tobacco products, energy
products (e.g. unleaded petrol, diesel oil, coal)
and electricity.

Chargeability

B Excise duties are due when excise goods
are released for consumption (e.g. imported into
Romania, taken out of an excise duty suspen-
sion regime).

Excise duty suspension arrangements

B Excisable products can be produced,
transformed, held and received under a duty
suspension arrangement only in a tax ware-
house, which should have prior approval from
the tax authorities.

B Such excisable products can also be
received from within the EU under excise duty
suspension arrangements by registered con-
signees.

B Romanian tax warehouse keepers are
deemed authorised for the intracommunity
movement of excisable products under excise
duty suspension arrangements.

B Excisable products can also be dis-
patched under duty suspension arrangements
after being released for free circulation by the
registered consignor (this also applies for the
holder of a single authorisation for a simplified
customs clearance procedure).

B The movement of these excisable prod-
ucts under a duty suspension arrangement has
to be made based on the accompanying admin-
istrative document (AAD). From 1 April 2010 the
paper AAD procedure will be replaced by the
computerised system for monitoring the move-
ment of excise goods under suspension of duty.

B The production, holding and movement
of excisable products under duty suspension
arrangements are subject to a guarantee.

Exemptions

B Ethyl alcohol and other alcoholic prod-
ucts are exempt from the payment of excise
duties if they are denatured, used in nutritional,
pharmaceuticals or cosmetics industry. From 1
April 2010 there will be exemptions for ethyl
alcohol and other alcoholic beverages when
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Tiketim vergisinin askiya alinmasina

iligkin diizenlemeler

B Tuketim vergisine tabi Urdnler, vergi
kurumlarindan 6n onay alinmasi kaydiyla yal-
nizca vergiye tabi bir depoda verginin askiya
alinmasina iligskin bir diizenleme tahtinda imal
edilebilir, dondsturdlebilir, tutulabilir ve alinabilir.

B Tuketim vergisine tabi s6z konusu urin-
ler, resmi alicilar tarafindan AB icerisinde tiike-
tim vergilerinin askiya alinmasina iliskin dizen-
lemeler kapsaminda da alinabilir.

B Romanya'da bulunan vergiye tabi depo
sahiplerinin tiketim vergilerinin askiya alin-
masina iliskin dizenlemeler kapsaminda tike-
tim vergisine tabi Grtnlerin topluluk igerisindeki
hareketin sorumlu oldugu disunulecektir.

B Tulketim vergisine tabi UrUnler, resmi
satici tarafindan serbest dolasima sunul-
masinin ardindan vergilerin askiya alinmasina
iliskin dizenlemelere tabi olarak dagitilabilecek-
tir.

B Vergiye tabi bu Urlnlerin vergilerin askiya
alinmasina iliskin bir dizenleme kapsaminda
tasinmasi, bu Urlnlerle birlikte verilen idari bel-
geye (AAD) uygun olarak gerceklestirilecektir. 1
Nisan 2010 tarihinden itibaren basili kagitlara
dayali olarak gerceklestiriien AAD prosedirt,
verginin askiya alinmasi kapsaminda tiketim
vergisine tabi mallarin hareketlerinin takip
edilmesi amaciyla bilgisayar sistemi ile degisti-
rilecektir.

B TuUketim vergisine tabi Urlnlerin vergilerin
askiya alinmasina iliskin dizenlemeler kap-
saminda imal edilmesi, saklanmasi ve tasin-
masi bir teminata tabidir.

Muafiyetler

m Etil alkol ve diger alkolli Grdnler,
denatire olmalari ve gida, ila¢ veya kozmetik
endustrisinde kullaniimalari halinde tiketim
vergilerinin ddenmesinden muaftirlar. 1 Nisan
2010 tarihinden itibaren, son Grdndn alkol iger-
memesi sartiyla imalat strecinde kullaniimasi
halinde veya analiz, zorunlu imalat testleri veya
bilimsel amaglarla numune olarak kullaniimalari
halinde etil alkoller ve diger alkollU igecekler igin
muafiyetler olacaktir.

B AlkollG Uriinlere ve enerji Urtnlerine iligkin
tiketim vergisi muafiyeti, bazi durumlarda
dogrudan son kullanici lisansina veya dolayli
olarak iade/tazminat yoluyla saglanabilir.

B Dolasim kontrolline tabi olan bazi eneriji
drdnleri, bir son kullanici izninin alinmasi ve
tuketim vergilerinin 8denmesinin glvence altina
alinmasi halinde tiketim vergisinden muaf tutul-
masi amaciyla kullanilmak tzere satin alinabilir.

used in a manufacturing process provided that
the final product does not contain alcohol or
when used as samples for analysis, for neces-
sary production tests, orfor scientific purposes.

B The excise duty exemption for alcohol
products and energy products can in some
cases be granted directly based on an end-user
licence or indirectly through reimburse-
ment/compensation.

B Some energy products subject to move-
ment control can be purchased to be used for
the purposes excepted from excise duty, provid-
ed that an end-user authorisation is obtained
and the payment of excise duties is secured.

B From 1 April 2010 the guarantee required
for movement under duty suspension arrange-
ments may be lodged by the transporter or car-
rier, by the owner of excise goods or by the con-
signee; or jointly by two or more persons
involved in the movement of the excise goods
(e.g. the consignor and the transporter of the
goods).

Excise duty reimbursement

B In some cases, traders can claim a
refund of the excise duties paid (e.g. excise
duty paid for goods released for consumption in
Romania, but intended for consumption in other
Member States; excise duties paid for goods
released for consumption and then returned to
the production tax warehouse for recycling,
reprocessing or destruction; excise duties paid
for goods acquired from the EU or imported and
then returned to the suppliers).

Special legal requirements

B Before being released for consumption in
Romania, spirit-based beverages and tobacco
products have to be marked with duty stamps.
The responsibility for such marking lies with the
tax warehouse keepers, registered consignees
and importers releasing such goods for con-
sumption.

B Companies selling fuel in gas stations
have to register with the tax authorities.

Other Excisable Products

Scope

B From 1 April 2010 the other excisable
products are green coffee, roasted coffee
(including coffee with substitutes) and soluble
coffee (including blends with soluble coffee).

B The excise duty for coffee will be
decrease to nil by 2011.



B 1 Nisan 2010 tarihi itibariyle vergilerin
askiya alinmasina iliskin dizenlemeler kap-
saminda gerekli olan teminat, tagimasi veya
nakliyeci, tiketim vergisine tabi olan Urlnlerin
sahibi veya alici ya da tlketim vergisine tabi
olan urlnlerin dolagsimina katilan iki ya da daha
fazla sahis tarafindan ortak olarak saglanabile-
cektir.

Tuketim vergisi iadesi

B Baz durumlarda tliccarlar 6denen tlke-
tim vergilerinin geri iadesini talep edebilir
(6rnegin, Romanya'da tiketime sunulan ancak
diger Uye Devletlerde tiiketiimesi amaglanan
mallar icin 6denen tuketim vergisi; tiketime
sunulan ve daha sonra geri dénlsum, yeniden
isleme veya imha amaciyla vergiye tabi Uretim
deposuna iade edilen mallar i¢in 6denen tlike-
tim vergileri; AB icerisinden alinan veya ithal
edilen, sonra da tedarikgilere iade edilen mallar
icin 6denen tiketim vergileri).

Ozel yasal gereklilikler

B Alkolli igecekler ve tutin drlnleri
Romanya'da tuketime sunulmadan dénce vergi
muhdrleri ile isaretlenmek zorundadir. Bu
isaretlere iliskin sorumluluk, vergiye tabi depo
sahipleri, resmi alicilar ve s6z konusu urtnleri
tiketime sunan ithalatgilara aittir.

" Benzin istasyonlarinda yakit satan sir-
ketlerin, vergi kurumlarinda tescil yaptirmalari
gerekmektedir.

Tiiketim Vergisine Tabi Diger Urlinler

Kapsam

m 1 Nisan 2010 tarihinden itibaren gecerli
olmak Uzere tuketim vergisine tabi diger Grtnler,
¢i§g cekirdek kahve, (katki maddesi iceren
kahveler de dahil olmak Uzere) 6gutilmis ve
kavrulmus kahve ile (suda c¢odzlnebilir kahve
iceren karigsimlar da dahil olmak Uzere) suda
¢ozunebilir kahvelerdir.

B Kahveler igin gecgerli olan tuketim vergisi,
2011 yihina kadar sifira indirilecektir.

Ucretlendirme

B AB icerisinden alinan tuketim vergisine
tabi UrGnlerin alinma isleminin gerceklestir-
ilmesinin ardindan tliketim vergilerinin 6den-
mesi gerekmektedir.

] Basitlestiriimis  glmrik islemleri
proseddrleri igin bagka bir AB Uye Devleti
tarafindan duzenlenmis Avrupa'ya ydnelik tek
bir yetkiye sahip olan ithalatgilar, tiketim vergi-
sine-tabi mallarin ithalati igin gimrik kurumlari-
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Chargeability

B Excise duties are due when the actual
receipt takes place, for the excisable products
received from the EU.

B For imports of excisable goods, the
importers holding single European authorisa-
tions for simplified customs clearance proce-
dures issued by another EU Member State have
to file a VAT and Excise Duties declaration with
the customs authorities. Excise duties will be
due on the date the import declaration is regis-
tered.

Exemptions

B Excise duty exemption applies in this
case, provided the excisable products are
exported or placed under a suspensive customs
regime.

B Companies performing exports or intra-
comunity supplies of coffee may benefit from
the refund of the excise duty paid for the coffee
used as raw materials.

B Traders purchasing coffee are entitled to
a refund of the excise duties paid, if the prod-
ucts are exported, supplied to another EU
Member State or returned unchanged to the
supplier.

Car Registration Tax

B The specific pollution tax was tripled for
some categories of vehicles. A tax exemption
was introduced for vehicles registered for the
first time in Romania or another EU country.
This exemption applies for vehicles with EURO
4 pollution standard, and with a cylinder capac-
ity not exceeding 2000 cm3.

Environmental Fund Contribution

B In certain cases (e.g. packaging waste)
the contribution to the Environmental Fund
depends on the degree to which companies
achieve the recovery / recycling targets stipulat-
ed by the relevant legislation on waste manage-
ment. Thus, for packaging waste, the contribu-
tion to the Environmental Fund is currently RON
2 per kilo of packaging introduced onto the mar-
ket and is owed for the difference between the
recovery target stipulated by law and the per-
centage actually achieved by companies.

B Companies conducting activities that
result in the discharge of air-pollutant emissions
from fixed sources (e.g. nitrogen oxides, sul-
phur oxides, persistent organic pollutants,
heavy metal emissions, such as lead, cadmium,
mercury) have to pay contributions to the
Environmental Fund of between RON 0.02 / kg
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na bir KDV ve Tuketim Vergisi beyannamesi
ibraz etmek zorundadir. Tuketim vergileri, itha-
lat beyannamesinin tescil edildigi tarihte 6den-
mek zorundadir.

Muafiyetler

B Tuketim vergisine tabi olan drinlerin
askiya alinmis bir gmrik rejimi kapsaminda
ihrag edilmeleri veya bdyle bir rejime tabi
olmalari sartiyla tiketim vergisi muafiyeti geger-
li olacaktir.

m Kahve ihracati yapan veya topluluk
icerisinde kahve tedarik eden sirketler, ham-
madde olarak kullanilan kahve igin 6denecek
olan tiketim vergisinin iade edilmesinden yarar-
lanabilir.

B Kahve alan tlccarlar, trlnlerin baska bir
AB Uye Devletine ihra¢ edilmesi, tedarik
edilmesi veya degistiriimeden tedarikgiye iade
edilmesi halinde 6denen tuketim vergilerinin
iadesini alma hakkina sahiptir.

Arag Tescil Vergisi

B Baz ara¢ kategorileri icin gerekli olan
Ozel kirletme vergileri U¢ katina c¢ikariimistir.
Romanya'da veya bagka bir AB ulkesinde ilk
kez tescil edilen araclar igin bir vergi muafiyeti
getirilmistir. Bu muafiyet, EURO 4 kirlilik stan-
dardina sahip olan ve silindir kapasitesi 2000
cma3'ten fazla olmayan araglar icin gecerlidir.

Cevre Fonu Katkisi

B Bazi durumlarda (6rnegin, ambalaj artik-
lart) Cevre Fonu katkisi, sirketlerin atik yone-
timine iliskin ilgili mevzuatin belirledigi iade /
geri déntsum dlzeyine baglidir. Bu nedenle,
ambalaj atiklar icin gegerli olan Cevre Fonu
katkisi su anda piyasaya sunulan ambalaj kilo-
su basina 2 RON'dur ve kanunlarin belirledigi
iade ile sirketlerin gerceklestirdigi ylzde arasin-
daki fark igin 6denir.

B Sabit kaynaklardan havay: kirleten
emisyonlarin (6rnegin, nitrojen oksitler, sulflr
oksitler, kalici organik kirleticiler ve kursun, kad-
miyum, civa gibi agir metal emisyonlari) yayil-
masina neden olan faaliyetler sirdiren sir-
ketler, kilo basina 0,02 RON (yaklasik 0,0046
Avro) ve kilo basina 20 RON (yaklasik 4,61
Avro) oraninda Cevre Fonu katkisi 6demek
zorundadir.

B Tehlikeli madde ithalatgilari ve imalatgi-
lari, Cevre Fonuna (ila¢c imalatinda kullanilan
disinda) piyasaya surilen maddelerin deger-
inin % 2'si oraninda bir katki 6demek zorun-
dadir. Demir esash ve demir esasli olmayan
atiklari satan sirketler ile odun veya tahta Urun-

(about EUR 0.0046) and RON 20 / kg (about
EUR 4.61).

B Importers and producers of hazardous
substances have to remit to the Environmental
Fund a contribution of 2% of the value of the
substances placed on the market (save for
those used in the production of medicines).
Companies selling ferrous and non-ferrous
waste and companies dealing in wood or wood
products also have to make contributions to the
Environmental Fund, currently set at 3% and
1%, respectively, of the revenues / sales value.

B Companies that store recoverable waste
(i.e. waste resulting from extraction and pro-
cessing of crude oil, waste resulting from pri-
mary processing of wood, waste resulting from
alcohol manufacturing, carboniferous slurry, fur-
nace slag, ashes from thermal power plants,
pyrites ashes, phosphogypsum, metal slag) on
new plots of land have to pay tax to the
Environmental Fund. This tax ranges from 0.2
RON (about EUR 0.046) per sq metre to 4 RON
(about EUR 0.90) per sq metre and per year,
depending on the type of waste stored on the
new land.

B Companies have to report and pay these
taxes monthly, semi-annually or yearly -
depending on the tax concerned - to the
Environmental Fund Administration, by submit-
ting a declaration.

B Producers / importers / exporters of elec-
trical and electronic equipment ("EEE") have to
register with the National Agency for Environ-
mental Protection. Failure to register can result
in the suspension of company activity.

B Producers / importers wishing to place
batteries on the market are required to register
with the National Agency for Environmental
Protection.

B Placement on the market of portable bat-
teries containing more than 0.002% cadmium
by weight is prohibited. Distributors are also
prohibited from selling batteries originating from
unregistered producers.

B Companies which place carrier bags on
the market not made of biodegradable materials
have to pay a tax ("ecotax") of RON 0.2/ per
bag.

Registration, Evaluation and

Authorisation of Chemicals

B Chemical substances and preparations
traded on the market must be registered with
the Ministry of Environment and Sustainable
Development at the National Agency for Dan-
gerous Substances and Chemical Preparations.



lerle ilgilenen sirketlerin de Cevre Fonuna gelir /
satis degerinin % 3'U ve % 1'i oraninda katki
o6demeleri gerekmektedir.

B Yeni araziler Uzerinde tekrar Uretilebilen
atiklar (ham maddenin ¢ikarilmasindan ve
isletiimesinden kaynaklanan atiklar, odunun ilk
isletiimesinden kaynaklanan atiklar, alkol
imalatindan kaynaklanan atiklar, karbonlu
¢amur, firnn curufu, termik santrallerden kay-
naklanan kuller, pirit kdlleri, fosfoalgi, metal
curufu) depolayan sirketlerin de Cevre Fonuna
vergi 0demesi gerekmektedir. Bu vergi, yeni
arazi Uzerinde depolanan atik turine bagl
olarak yillik olarak metre kare basina 0,2 RON
(yaklasik 0,046 Avro) ile 4 RON (yaklasik 0,90
Avro) arasinda degismektedir.

B Sirketler, ilgili kanuna bagli olarak bu
vergileri aylk, alti aylik veya yillik olarak bir
beyanname vererek Cevre Fonu idaresine éde-
mek zorundadir.

B Elekirikli ve elektronik ekipman ("EEE")
Ureticileri / ithalatcilari / ihracatgilari, Cevresel
Koruma Ulusal Ajansina tescil yaptirmak zorun-
dadir. Tescil igleminin yapilmamasi, sirket
faaliyetinin askiya alinmasina neden olabilir.

B Piyasaya pil sirmek isteyen Ureticiler /
ithalatgilar, Cevresel Koruma Ulusal Ajansina
tescil yaptirmak zorundadir.

B Agirhginda % 0,002'den fazla oranda
kadmiyum bulunan tasinabilir pillerin piyasaya
surulmesi  yasaktir. Dagitimcilarin  tescil
edilmemis imalatcilardan satin aldiklari pilleri
satmalari da yasaktir.

B Piyasaya biyobozunabilirlik 6zelligine
sahip olmayan tasima cantalari slren sirket-
lerin, canta basina 0,2 RON oraninda bir vergi
("eko-vergi") 6demesi gerekmektedir.

Kimyasal Maddelerin Tescili,

Degerlendiriimesi ve Kabul Edilmesi

B Piyasada igslem goren kimyasal mad-
delerine ve preparatlarin, Tehlikeli Maddeler ve
Kimyasal Preparatlar Ulusal Ajansinda bulunan
Cevre ve Sirdurulebilir Kalkinma Bakanlhigina
tescil ettirilmesi gerekmektedir.

B Kimyasal madde imalatgilarinin ve itha-
latcilarin kimyasal madde ve preparat imalati ve
ithalati gergeklestirmeye devam edebilmesi igin
tek yol tescildir.
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Registration is the only way for producers
and importers of chemical substances to be
allowed to continue production and import of
chemical substances and preparations.

“The Colomn of Infinity”
“Sonsuzluk Kolonu”
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MALI USUL
TAX PROCEDURE

13.1 Genel Bakig

m 1 Ocak 2004 tarihinden itibaren yUrtrllk-
te olan Vergi Usul Kanunu, vergi beyan-
namelerini, vergi tarhiyatlarini, vergi sicilini,
vergi denetimlerini, butce alacaklarinin tahsilini
ve vergi davalarini dizenleyen mevzuati bir-
lestirmektedir. Vergi usuliine iliskin temel kural
ve ilkeler agagidaki gibidir:

13.2 Genel ilkeler
Kanunun yorumlanmasi

B Kanunun zorunlu yorumlarini yapmak
igin bir Merkezi Mali Komisyon ile Merkezi Vergi
Usulleri Komisyonu kurulmustur.

Ugiincii sahislarin yiikimliliikleri

m Ortaklar, madurler, yoneticiler ve Gg¢lncl
sahislar, belli kosullar altinda vergi mikellefinin
vergi borglarindan sorumlu tutulabilir (6rnegin,
borglunun varliklar Gzerinde tasarrufta bulu-
narak ya da bu varliklari saklayarak borglunun
iflasina neden olan herhangi bir sahis; borglu-
nun iflasinin ardindan ¢ yil igerisinde borglu-
nun varliklarinin kétl niyet cercevesinde iktisap
eden herhangi bir sahis).

Vergi borglarinin temligi

B Kanun, vergi mukellefinin borglarinin
genel konsolide bltceye temligine ve bazi
kosullar altinda butge alacaklarinin  vergi
mukelleflerine temligine izin verir.

Mali idari islemler

B Vergi kurumlari tarafindan belirlenen
islemlerin hazirlanmasi ve vergi mukelleflerine
tebligi icin 6zel kurallar bulunmaktadir.

B Vergi mukellefi, (i) ilgili kararin dayal
oldugu kanuni hiikkiimlerin degistiriimemis / iptal
edilmemis olmasi ve (ii) vergi mikellefinin ilgili
karara uymasi sartiyla vergi kurumlari icin
zorunlu olan bir én karar icin bagvuruda bulun-
abilir. istirakler arasinda akdedilen ve devir fi-

13.1 Overview

B The Tax Procedure Code, in force since
1 January 2004, unifies previous legislation reg-
ulating tax returns, tax assessments, tax regis-
tration, tax audits, collection of budgetary
receivables, as well as tax jurisdiction. The main
rules and principles of the tax procedure are
presented below.

13.2 General principles
Interpretation of the law

B A Fiscal Central Commission and a
Central Commission for Tax Procedures have
been set up to render mandatory interpretations
of the law.

Liability of others

B Shareholders, directors, managers and
others may be held liable for the tax obligations
of the taxpayer under certain circumstances
(e.g. anyone causing the insolvency of the
debtor by disposing of the debtor's assets or
hiding such assets; anyone acquiring in bad
faith the debtor's assets within three years of
the debtor's insolvency).

Assignment of tax receivables

B The law allows both the assignment of
receivables of the taxpayer against the general
consolidated budget, as well as the assignment,
under certain conditions, of the budget's receiv-
ables against taxpayers.

Fiscal administrative acts

B Specific rules apply to the preparation
and serving of acts issued by the tax authorities
the taxpayers.

B The taxpayer may apply for an advance
ruling, which will be mandatory for the tax
authorities to the extent that (i) the legal provi-
sions based on which the ruling was issued are
not amended / repealed and (ii) the taxpayer

]
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yatlandirma kurallarini belirleyen bir 6n fiyat-
landirma anlasmasi i¢in de benzer bir basvuru
yapilabilir.

B Kanunlara gére 6n kararlar basvurunun
yapilimasinin ardindan 45 gun igerisinde veril-
mek zorundadir. On fiyatlandirma anlagmalari
icin bu sure, duruma goére 12 ya da 18 aydir.
Ancak, uygulamada vergi kurumlari bu uygula-
malari daha yavas gergeklestirmektedir.

Mali ikametgah

B Mali ikametgah kavrami hem bireyler
hem de tlzel kisilikler agisindan tanimlanmistir.
Bu kavram, hem vergiye iliskin yargi bdlgesinin
ve vergi tescil yukimlUluklerinin belirlenmesi
acgisindan énemlidir.

Diger kurallar

B Vergi mukellefleri tarafindan yapilan tim
talepler, 45 gln igerisinde vergi kurumlari
tarafindan igleme konulacaktir ve yanitlanacak-
tir. Ancak, ek belgelerin gerekli olmasi halinde,
bu sure vergi mukellefinin s6z konusu belgeleri
saglamasi igin gerekli olan suire kadar uzatilir.

13.3 Ozel Vergi Prosediirleri
Vergi Tescili

B Kanuna gore vergi tescili yapmasi gerek-
li olan gruplar, bir kanuni ve mali iliskiye tabi
olan sahislar veya kuruluslardir. Vergi kurum-
larina tescil yapilmasi, bu yiukimlilige neden
olan durumlarin ortaya ¢ikmasindan itibaren 30
gln icerisinde gerceklestiriimelidir.

Vergi Tahakkuku

B Vergi kurumlarinin ek vergi yukumlulik-
lerini belirleme hakkina sahip olduklari sinir-
landirma suresi, vergilendirilebilir fiilin meydana
geldigi yildan sonra gelen yilin 1 Ocak tarihin-
den itibaren bes yildir.

Vergi Denetimi

B \ergi denetimleri, organizasyon yapilari-
na bakilmaksizin vergi, harg, katki ve genel
konsolide bitceye borclu olunan diger
meblaglari belirlemek, kesmek ve o6demek
zorunda olan tim tlzel kigilere karsi gercek-
lestirilebilir.

B Vergi kurumlari, bir vergi denetiminin

complies with the ruling. A similar._application
may be filed for an advance pricing agreement
setting out the transfer pricing rules applicable
between affiliates.

B Under the law, advance rulings must be
issued within 45 days of the application being
submitted, while for advance pricing agree-
ments the term is 12 or 18 months, as the case
may be. In practice, however, tax authorities
process these applications very slowly.

Fiscal domicile

B The concept of fiscal domicile is defined,
with application to both individuals and legal
persons. This concept is essential in defining
both the tax jurisdiction and tax registration obli-
gations.

Other rules

B Any request by the taxpayer must be
processed and answered by the tax authorities
within 45 days, unless they require additional
documents to be provided, in which case the
period is extended by the amount of time neces-
sary for the taxpayer to provide the requested
documents.

13.3 Specific Tax Procedures
Tax Registration

B The groups required to perform tax regis-
tration are, according to the Code, any persons
or entities that are subject to a fiscal legal rela-
tionship. Registration with the tax authorities
must be made within 30 days of the date the cir-
cumstances which gave rise to the obligation
occurred.

Tax Assessment

B The limitation period within which the tax
authorities are entitled to assess additional tax
liabilities is five years as of 1 January of the year
following that in which the taxable event
occurred.

Tax Inspection

B Tax inspections can be carried out in
respect of all legal persons, irrespective of their
organisation form that are bound to determine,
withhold and pay taxes, duties, contributions
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yapilmasindan o6nce, Vergi Usuli Kanununda
acikgca belirtilen durumlar disinda vergi
mukellefini yazili olarak bilgilendirecektir.

B \Vergi kurumlari, vergi denetgilerinin ilk
denetim sirasinda haberdar olmadidi bilgiler
elde edilmedikgce veya hesaplama hatalari
olmadikga daha 6nce denetim gergeklestirilen
bir dénem icin gecerli olan ayni vergileri
denetleyemez.

] Vergi denetimleri genellikle vergi
mukellefinin is yerinde gergeklestirilir ve Ug
aydan fazla sirelerle gerceklestirilemez. ikinci
bir ofise sahip olan buyuk vergi mikelleflerine
yonelik vergi denetimleri en fazla alti aylik
dénemler icin gerceklegtirilebilir. Vergi kurum-
lari, vergi mikellefinin vergi statistini acgiga
kavusturmak amaciyla gerekli gérmeleri halinde
vergi denetimini askiya alabilir.

B \Vergi kurumlari, vergi denetiminin son-
landirilmasindan énce vergi mukellefine bulgu-
lari ve vergiye iligskin sonuglar bildirmekle ve
vergi mukellefine fikrini bildirmesine izin ver-
mekle yukimlG olacaktir. Kurumlar, vergi dene-
timinin gercgeklestiriimesinin ardindan vergi
tahakkukunun dayandirildigi bir vergi denetim
raporunu hazirlayacaktir. Vergi denetim raporu,

-—l—l-—

and other amounts owed to the general consol-
idated budget.

B Prior to the beginning of a tax inspection,
the tax authorities must notify the taxpayer in
writing, save for the cases explicitly laid down in
the Tax Procedure Code.

B The tax authorities may not inspect the
same taxes for a period previously inspected,
unless additional data is obtained, of which the
tax inspectors were unaware when carrying the
first inspection, or computation errors were
made.

B Tax inspections are generally carried out
at the taxpayer's business premises and may
not exceed three months. For large taxpayers
that have secondary offices, the tax inspections
may not exceed six months. The tax authorities
may suspend the tax inspection if they deem it
necessary for the clarification of the taxpayer's
tax status.

m Before finalisation of the tax inspection,
the tax authorities are bound to inform the tax-
payer of their findings and the tax conse-
quences and allow the taxpayer to express its
point of view. Upon finalisation of the tax inspec-
tion, the authorities conclude a tax inspection
report, based on which the tax assessment is
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i

ilecektir.
Bitce Alacaklarinin Tahsili

m Odeme ydntemleri, son édeme tarihleri
ile kismi ddemelerin yapilmasina iligkin olarak
detayl kurallar bulunmaktadir.

B Vergi mukellefinin butceye iliskin alacak-
larinin butge alacaklarindan mahsup edilmesi,
geri 6deme Uzerinde dncelige sahiptir. Belli bir
mahsup etme sirasinin izlenmesi sartiyla farkli
butgelere iligkin kesin, likit ve tahsil edilmemis
alacaklar icin mahsup islemi yapilmasina izin
verilir.

B 2008 yili icin ge¢ 6deme cezalari gunlik
olarak % 0,1'dir. Ge¢ 6deme cezalarinin duzeyi,
yillik bltge kanunlarina gére degisiklik gostere-
bilir.

B Vergi muikelleflerinin vergi alacaklarinin
mahsup edilmesine veya geri 6denmesine
iliskin bir bagvuruda bulunma hakki, mahsup
etme veya geri 6deme hakkinin dogdugu yildan
sona gelen yihin 1 Ocak tarihinden itibaren bes
yillik bir siire kisittamasina tabidir.

Biitge Alacaklarina lligkin Icra Islemleri

B Borglunun vergi yukidmlultklerini ibra
edememesi halinde, vergi kurumlari 6den-
memis alacaklarini tahsil etmek Gzere kendi icra
yontemlerini kullanarak icra islemleri baslata-
bilir.

B Asagidaki icra islemlerinden herhangi biri
kullanilabilir:

a)haciz yoluyla icra;

b)vergi mukellefinin tasinabilir varlklarina el
konulmasi;

c)vergi mukellefinin tasinmaz varliklarina el
konulmasi;

B cra islemlerinden elde edilen gelirler,
Vergi Usuli Kanununda &6nceden belirtilen
siraya uygun olarak alacaklilar arasinda yapilan
bir dagilima tabidir. icraya tabi varliklar (izerinde
teminata (ayni haklara) sahip alacaklilar vergi
kurumlari Gzerinde gecerlilige sahiptir. Ancak,
bunlarin vergi kurumlari kendi alacaklarini tescil
ettirmeden dnce haklarini ilgili kamu sicillerine
kayit ettirmis olmalari gerekmektedir.

m lgili taraflar (vergi mukellefleri de dahil
olmak Uzere), vergi miukellefine bildirimde
bulunulmasindan itibaren 15 gin igerisinde
(uygulanmasi da dahil olmak Uzere) uygunsuz
bir icra islemine veya vergi icra yetkilisinin bir
icra islemini uygulamay! reddetmesine itiraz
edebilir:

a. icra veya haciz islemine iliskin bildirimin

made. The tax inspection report is communicat-
ed to the taxpayer along with the tax assess-
ment.

Collection of Budgetary Receivables

B Detailed rules apply to payment methods,
payment deadlines, as well as treatment of par-
tial payments.

B The offset between the taxpayer's receiv-
ables against the budget and the budgetary
receivables prevails over reimbursement. The
offset is allowed for certain, liquid, outstanding
receivables to or from different budgets, provid-
ed that a certain offset order is observed.

B For 2008, the late-payment penalties
were 0.1% per day. The level of late-payment
penalties may vary by annual budgetary laws

B The taxpayers' right to apply for the offset
or reimbursement of tax receivables is subject
to limitation within five years as of 1 January of
the year following that in which the right to off-
set or reimbursement arose.

Enforcement of Budgetary Receivables

B [f the debtor fails to discharge its tax obli-
gations, the tax authorities may proceed to
enforcement actions to recover the outstanding
receivable, using their own enforcement appa-
ratus.

B Any of the following enforcement proce-
dures may be used:

a) enforcement by garnishment;

b) seizure of the taxpayer's movable assets;

c) seizure of the taxpayer's immovable
assets.

B Proceeds of the enforcement procedures
are subject to distribution between creditors in
accordance with a predetermined order set out
in the Tax Procedure Code. Creditors with guar-
antees (rights 'in rem') over the assets subject
to enforcement are preferred to the tax authori-
ties, provided that they registered their rights in
the relevant public registrars before the tax
authorities registered their receivable.

B Any interested parties (including the tax-
payer) may challenge an irregular act of
enforcement (including the enforcement itself)
or the tax executor's refusal to execute an act of
enforcement within 15 days of the date the tax-
payer received notice:

a. the execution or enforcement act of com-
munication notice or notice act received, or, in
the absence of these, when conducting enforce-
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alinmasi veya bildirim igleminin yapilmasi
sirasinda ya da bunlarin mevcut olmamasi
halinde icra islemi gergeklestirirken ya da baska
bir sekilde;

b. icra kurulusunun icra iglemini gergek-
lestirmeyi reddetmesi;

c. itiraz edilen meblaglarin ibra edilmesi
veya dagitiimasi.

B \Vergi kuruluglarinin mali iddialara iligkin
icra talep etme hakki, hakkin dogdugu yildan
sonra gelen yilin 1 Ocak tarihinden itibaren bes
yil ile sinirhdir.

Idari Itirazlar

m Vergi mukellefleri, bir mali idari islem ya
da kurumlarin bu islemi gerceklestirmemesi
hakkinda vergi kurumlarinda bulunan ilgili birim-
ler nezdinde sikayette bulunma hakkina sahip-
tirler.

B Kanun, vergi mukelleflerinin yaptidi itiraz-
larin formatini ve igerigini dizenler.

B itirazin, gecersiz uygulamasina tabi
olarak idari mali islemin bildirim tarihinden
itibaren 30 gln icerisinde yapilmasi gerekmek-
tedir. itiraz edilen idari vergi isleminin zorunlu
unsurlar icermemesi halinde (6rnegin, temyiz
basvurusu igin bir son sure), idari vergi isleminin
tarihinden itibaren U¢ ay igerisinde bir temyiz
bagvurusu yapilabilir.

B Vergi mukellefinin vergi kurumlarinin
¢6zlminden memnun olmamasi halinde, idari
itiraza iliskin ¢6zimun bildirilmesinden itibaren
alti ay icerisinde mahkemeye bir dava basvu-
rusunda bulunabilir. Son sure, ¢dézimin
bildirildigi glinden itibaren bir yila kadar ciddi
sebeplere bagli olarak uzatilabilir.

Icra igleminin askiya alinmasi

Vergi mukelleflerinin vergi yuktumlltklerinin
yerine getirilmesini askiya aldirmak igin bir dava
basvurusunda bulunabilmesi igin cesitli yollar
bulunmaktadir. Vergi mukellefinden duruma
gére davaya konu olan meblagin % 20'si
oraninda bir nakit teminati saglamasi
emredilebilir.

ment or in another manner;

b. refusal of the enforcement body to per-
form the enforcement act;

c. release or distribution of the amounts
challenged.

B The tax authorities' right to request the
enforcement of fiscal claims is limited to five
years as of 1 January of the year following that
in which the right arose.

Administrative Complaints

B Taxpayers are entitled to challenge
before the relevant bodies within the tax author-
ities either a fiscal administrative act or the tax
authorities' failure to issue such an act.

B The Code regulates the form and content
of the challenges to be filed by taxpayers.

B The challenge has to be submitted within
30 days of the date of communication of the
administrative fiscal act, under the sanction of
nullity. If the tax administrative act challenged
does not contain certain mandatory elements
(for example, deadline for filing the appeal), an
appeal may be filed within three months of the
date of the tax administrative act.

B If the taxpayer is not satisfied with the
solution of the tax authorities, it may file a claim
with the court within six months of the solution
to the administrative complaint being delivered
to it. The deadline may be extended on serious
grounds up to one year from the day the solu-
tion was issued.

Suspension of enforcement

There are several legal means for taxpayers
to file a court claim aimed at suspending the
enforcement of tax liabilities. Depending on the
case, the taxpayer may be ordered to provide a
cash guarantee of up to 20% of the contested
amount.

]
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TURK iSADAMLARI DERNEGI
TURKISH BUSINESSMEN ASSOCIATION

14.1 TORK ISADAMLARI
DERNEGI

Turk Is Adamlari Dernegi (TIAD) Roman-
ya'da bulunan isadamlarimizin, 1993 yilinda
kurduklari politik olmayan ve kar amaci gut-
meyen bir sivil dzel toplum kurulusudur. TIAD
Uye profili elektrik-elektronik, kimya ve plastik,
tasimacilik, makine imalati, sanayi, ticaret,
finans-bankacilik, gida, konfeksiyon, turizm,
insaat ve buna benzer bir ¢ok alanda faaliyet
gOsteren Ust duzey Tirk sirketlerinden olus-
maktadir. TIAD, Tirkiye ve Romanya arasinda-
ki ekonomik, sosyal ve kiltirel iligkilerin geligtir-
iimesine katkida bulunmak temeli Uzerinde bir
¢ok alanda faaliyet gOstermektedir.

14.1 TURKISH BUSINESSMEN
ASSOCIATION

Turkish Businessmen Association (TIAD) is
a non-politic and non-profit non-governmental
private organization, founded by our business-
men in Romania in 1993. The member profile of
TIAD consists of top-level Turkish companies
which operate in electric-electronics, chemistry
and plastic, transportation, machine manufac-
turing, industry, commerce, finance-banking,
food, confection, tourism, construction, and
many fields alike. TIAD runs activities in many
fields on the basis of contributing to the
improvement of economic, social, and cultural
relations between Turkey and Romania.

O]
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Turk ve Romen isadamlari arasinda isbirligi
imkanlarini geligtirici ortamin yaratilmasina
yardimci olmak; Turk isadamlarini Romanya'nin
gelisen ekonomik kosullari konusunda aydinlat-
mak, ekonomik, mali ve sosyal mevzuatla ilgili
gelisme ve degismeleri aktarmak; Turk isadam-
larinin yatirrm agsamasinda ve ticari faaliyetleri
sirasinda karsilastiklar temel sorunlari deger-
lendirmek, ortak nitelikteki sorunlara Tirk ve
Romen resmi kurum ve kuruluglariyla isbirligi
icerisinde ¢6zim yollarini arastirmak; gerek-
tiginde sorunlarin birlikte ¢éziiminde yardimci
olmak TIAD'in temel faaliyet alanlarini olustur-
maktadir. Bunun yani sira TIAD, her tirlii fuar,
konferans ve tanitimlara katilim saglayarak
Tark firmalarinin Romanya'da pazar paylarini
artirmalari ve Turk mallari i¢in olumlu imaj olus-
turulmasi yoninde faaliyetlerde de bulunmak-
tadir.

Tirk is Adamlari Dernekleri Avrupa Federas-
yonu (TIDAF) liyesi ve bagkan yardimcisi olan
TIAD, ayni zamanda TIDAF'In Balkanlar Bolge
sorumlusudur.

Ayrica TIAD Romanya icinde de oldukca
aktif bir konuma sahip bulunmaktadir. Romanya
Ticaret ve Sanayi Odasi'nda (CCIRB - Camera
de Comert si industrie a Romaniei) 2 lye ile
temsil edilme ve segcme hakkina sahip bir kuru-
lus olan TIAD Romanya Patronlar Birligine
(ACPR) Uye 11 isveren o&rgutunden biridir.

Helping with the creation of the medium that
will improve the opportunities of cooperation
among Turkish and Romanian businessmen;
enlightening Turkish businessmen about
Romania's developing economic conditions;
conveying information on the development and
changes on economic, financial, and social reg-
ulations; evaluating the basic issues that
Turkish businessmen face in the investment
stage and during commercial activities; explor-
ing the ways of resolution to the problems in
common nature, in cooperation with official
Turkish and Romanian organizations and insti-
tutions; helping with the solution of problems
together when necessary, are the basic fields of
activity of TIAD. Right along with the points
aforesaid, TIAD has activities for raising Turkish
companies' market share in Romania and creat-
ing a positive image for Turkish goods by pro-
viding participation to all kinds of fairs, confer-
ences, and presentations.

TIAD, which is a member and vice-president
of European Federation of Turkish Business-
men Associations (TIDAF), is also the head of
the Balkans Area of TIDAF.

Furthermore, TIAD has a fairly active posi-
tion in Romania. Our association, is an organi-
zation that has the right to be represented by 2
members and to vote in The Chamber of
Commerce and Industry of Romania (CCIR -



Ekonomi ve Ticaret Bakanhgi, Yabanci
Yatinmcilar Ajansi, Maliye Bakanligi, igisleri
Bakanligi, AB Entegrasyon Bakanhgi,
Ozellestirme Dairesi, Bagbakanlik yakin igbirligi
icinde oldugumuz kurumlardir.

TIAD, Turkiye'den TUSIAD ve TISK,
Romanya'dan ise Romanya Patronlar Birligi ve
Karadeniz ve Hazar Denizi Bolgesinde bulunan
diger 18 Ulkenin en etkin is dinyasi sivil toplum
kuruluslari ile igbirligi icinde 'Karadeniz ve
Hazar Denizi Girisim ve is Diinyasi Konfede-
rasyonlari Uluslararasi Birligi" (UBCCE) adli gir-
isimin kurucular arasinda yer almigtir.

TIAD’In igbirligi protokolleri:

- Tirkiye Odalar ve Borsalar Birligi (TOBB)

- Romanya Ticaret ve Sanayi Odasi

- Romanya Gégmen isgiicii Ofisi

- Marka ve Patent Tescil Ofisi

- Bukres Sanayi ve Ticaret Odasi

- Gaziantep Ticaret Odasi

- TUrk-Bulgar Ticaret ve Sanayi Odasi

- Makedonya-Tlrkiye Ticaret Odasi

- Dobruca Tirk isadamlari Dernegi

- Turk Macar isadamlari Dernegi

- Kosova Turkiye Ticaret Odasi

Yukarida kisaca konumundan ve igbirligi
iligkilerinden bahsetmeye calistigimiz TIAD,
etkin bir sivil toplum &6rgutl olmak icin gerekli
olan amag ve ilke netligini ortaya koymus bulun-
maktadir. Bu dogrultuda TIAD’in amaglari ve bu
amagclari gerceklestirmek igin izleyecegi yollar
kisaca su sekilde 6zetlenebilir:

NUA

TIAD

Camera de Comert si Industrie a Romaniei),
and is a member of Union of Romanian
Employeers(ACPR).

Turkish Businessmen Association (TIAD)
has taken a part of the Union of Black Sea and
Caspian Confederation of Enterprises (UBCCE)
as a constituent in cooperation with Turkish
Industrialists' and Businessmen's Association
(TUSIAD) and Turkish Confederation of
Employer Associations (TISK) from Turkey and
also with the Union of Romanian Employers and
with the most active non-governmental organi-
zations of 18 countries, which in the region of
Black and Caspian Seas.

Cooperation Protocols:

- Turkey Union of Chambers and Commaodity
Exchanges

- Romania Chamber of Commerce and
Industry

- Romanian Office for Immigration

- State Office for Inventions and Trademarks

- Bucharest Chamber of Commerce and In-
dustry

- Gaziantep Chamber of Commerce

- Turkish-Bulgarian Chamber of Commerce
and Industry

- Macedonia-Turkey Chamber of Commerce

- Dobrogea Turkish Businessmen Associa-
tion

- Turkish-Hungarian Businessmen Associa-
tion

- Kosova-Turkey Chamber of Commerce
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TIAD’IN AMACLARI:
a) Tuarkiye ve Romanya arasindaki

ekonomik, sosyal ve kulturel iligkilerin gelistir-
ilmesine katkida bulunmak;

b) Turk ve Romen isadamlar arasinda isbir-
ligi imkanlarini gelistirici ortamin yaratiimasina
yardimci olmak;

c) Turk isadamlarini Romanya'nin gelisen
ekonomik kosullari konusunda aydinlatmak,
ekonomik, mali ve sosyal mevzuatla ilgili
gelisme ve degismeleri aktarmak;

d) Romanya'da yatirrm yapmak ve ticari
faaliyette bulunmak isteyen potansiyel Turk
isadamlarina yol gosterici nitelikte danismanlik
yapmak;

e) Uyeleri arasinda ekonomik, sosyal ve
kiltarel dayanismayi kolaylastirmak ve hiz-
landirmak;

f) Turk isadamlarinin yatinm agsamasinda ve
ticari faaliyetleri sirasinda kargilastiklari temel
sorunlari degerlendirmek, ortak nitelikteki
sorunlara Turk ve Romen resmi kurum ve kuru-
luslariyla isbirligi icerisinde ¢6zim yollarini
arastirmak; gerektiginde sorunlarin birlikte
¢6zumunde yardimci olmak.

TIAD'IN AMACLARI

DOGRULTUSUNDA:

B Tirk mallarina Romanya'da olumlu imaj
yaratilmasi, rekabet gucl kazandiriimasi ve
bunlarin korunmasi igin uyarici ve yol gdsterici
c¢alismalarda bulunur. Bu konuda sanayici ve
isadamlarinin ihtiyaci olan bilgileri derler. Fiyat

S

TIAD, which we tried to briefly mention its
position and cooperation relations above, has
introduced the goal and principle clarity neces-
sary to be an effective non-governmental organ-
ization. The goals and the paths to be followed
in order to realize these goals can be outlined
as the following:

GOALS OF TIAD:

a) Contributing to the improvement of eco-
nomic, social, and cultural relations between
Turkey and Romania;

b) Helping with the creation of the medium
that will improve the opportunities of coopera-
tion among Turkish and Romanian business-
men;

¢) Enlightening Turkish businessmen about
Romania's developing economic conditions; to
convey information on the development and
changes on economic, financial, and social reg-
ulations;

d) Consultancy in a guiding quality for poten-
tial Turkish businessmen who want to invest
and run commercial activity in Romania;

e) Facilitating and expediting the economic,
social, and cultural solidarity among its mem-
bers;

f) Evaluating the basic issues that Turkish
businessmen face in the investment stage and
during commercial activities; exploring the ways
of resolution to the problems in common nature,
in cooperation with official Turkish and
Romanian organizations and institutions; help-




ve kalite ydninden rekabet edebilecek Urtnlerin
dis ticaretini kolaylastirici ve hizlandirici éneril-
er gelistirir.

B Mesleki ve ticari konularda arastirmalar
yapar, yaptirir, uygun gordigu arastirmalari
destekler.

B Genel ekonomik gelismeleri izler, bilgi ve
istatistikleri derler ve bunlari Gyelerine aktarir.

B Romanya'da yururlige konan ticari,
ekonomik ve mali mevzuat ile ¢alisma
kosullarini duzenleyen mevzuati, bunlarla ilgili
degisiklik tasarilarini izler, tercime ettirir ve
Uyelerine duyurur.

B Tirkiye ve Romanya'nin kargilikl yarar
ve denge goOzeterek imzaladiklari ticari,
ekonomik ve mali igerikli anlasma ve protokol-
leri izler, bunlari tercime ettirir ve Uyelerine
duyurur.

B Seminer, sempozyum, konferans ve ben-
zeri tirde toplanti ve c¢alismalar yaparak
Uyelerin bilgi ve yeteneklerini gelistirmeye
calisir.

B Gazete, kitap, dergi, brosur gibi sureli ve
suresiz yayinlar c¢ikartir, bunlarin araciligi ile
goruslerini acgiklar.

m TIAD'In amaglari dogrultusunda Roman-
ya'da ve yurtdisinda yerlesik resmi ve &zel
kurum ve kurulus ydnetici ve temsilcileri ile
gerekli temas ve goériusmelerde bulunur,

ing with the solution of problems together when
necessary.

IN ACCORDANCE WITH ITS GOALS,

TIAD:

B Makes cautionary and guiding studies for
creating a positive image and bringing competi-
tive capacity to Turkish goods, and protection of
them in Romania. Compiles the information
necessary to the industrialists and businessmen
on this subject. Develops propositions to facili-
tate and expedite the foreign trade of the prod-
ucts that can compete in price and quality.

B Conducts research on professional and
commercial subjects, has them conducted, sup-
ports the research which are seen appropriate.

B Follows general economic develop-
ments, gathers information and statistics, and
transfers them to its members.

B Follows the commercial, economic, and
financial regulations and the regulations about
working conditions that are put into force in
Romania, amendment projects related, has
them translated and announces to its members.

B Follows the agreements and protocols in
commercial, economic, and financial content
signed by Turkey and Romania considering
mutual benefit and balance, has them translat-
ed and announces to its members.

B Tries to improve the information and abil-

NV

TIAD

T

NOILVIOOSSY NIWSSINISNE HSIMYNL / |DANYIA IHVIAVAYS] ML

)
o
~N




ROMANYA ISADAMLARI VE YATIRIMCILAR REHBERI 2011
ROMANIA BUSINESSMEN AND INVESTORS GUIDE 2011

> ”
B €

| oS T
i " e
|

!

4

sonuglarini tyelerine duyurur.

B Dernek amaci dogrultusundaki hizmetleri
surdlrebilmek icin Uyelerden olugsan calisma
guruplart veya komisyonlari kurabilir. Gerek-
tiginde profesyonel kurum veya kuruluglarla
hizmet sézlesmeleri imzalayabilir.

TIAD 21 Mayis 2004 tarihinde Bagbakanimiz
sayin Recep Tayip Erdogan tarafindan acihgi
gerceklestirilen yeni Merkez Binasi ile isadam-
larimiz i¢in bir is noktas!i kurmus ve kurumsal
kimligi ile Turkiye ile Romanya arasinda
ekonomik, ticari, sosyal ve kulturel iligkilerin
geligtiriimesi yénunde faaliyetlerini strdirmek-
tedir.

Gerek uluslararasi gerekse ulusal dizeyde
yuritmekte oldugumuz isbirligi iligkilerimiz ve
gerceklestirmekte oldugumuz faaliyetlerimiz
araciligiyla Turk isadamlarini en iyi sekilde tem-
sil etme, birlestirici ve iki Ulke iligkilerine olumlu
katkida bulunma temel ilkesiyle hareket eden
TIAD bu alanlarda yapilan her tirlii calismaya
da destek saglamakta ve faaliyetlerini her
gecen gun daha da gelistirmektedir.

ity of the members by meetings and studies like
seminars, symposiums, conferences.

B Publishes periodicals and publications
like newspapers, books, magazines, brochures,
and expresses its views over them.

B Makes necessary contacts and discours-
es with the directors and representatives of offi-
cial and private organizations and institutions
settled in Romania and abroad in accordance
with the goals of the association, announces the
results to its members.

B Can establish working groups or commis-
sions consisted of members, in order to main-
tain the services in accordance with its goals.
Can sign contracts for services with profession-
al organizations or institutions when necessary.

TIAD instituted a business point for our busi-
nessmen with its new Central Building which
was opened by Prime Minister Recep Tayyip
Erdogan on May 21, 2004 and with its institu-
tional identity, runs its activities for the improve-
ment of economic, commercial, social, and cul-
tural relations between Turkey and Romania.

TIAD, which acts on the basic principle of
representing Turkish businessmen in the best
manner, being unitive, and contributing to the



14.2 TIAD YAYINLARI

1. Romanya Yatirim Rehberi - Eylal, 1999

2. Turkiye-Romanya Ekonomik ve Ticari
iliskiler - Kasim, 1999

3. Romanya'da is Ortami - Nisan, 2000

4. Romanya Isadamlari ve Yatinmcilar
Rehberi - Aralik, 2000

5. Romanya isadamlari ve Yatirimcilar
Rehberi - Aralik, 2001/2002

6. Romanya Yabancilar Rejimine iligkin 194
Sayili Kanun Huikminde Acil Huikimet
Kararnamesi - Subat, 2003

7. Romanya Kamu Yollarinda Trafik kurallari-
na iliskin 195/2002 Sayili Kanun Hikmuinde Acil
Hukumet Kararnamesi - Mart, 2003

8. Romanya isadamlari ve Yatirimcilar
Rehberi - Aralik, 2003/2004

9. Romanya Musliman Tdurklerinin DUnU
Bugunu, Yrd.Dog¢.Dr.Ali Aksu, Aralik, 2003

10. Romanya Anayasasi Turkge Tercimesi
ve Romence Asli, Mayis, 2004

11. Romanya Calisma Kanunu, Romanya
Sosyal Gilvenlik Sistemi, Romanya Turkiye
Arasinda imzalanan  Sosyal  Givenlik
Soézlesmesi ve Uygulanmasina lligkin idari
Anlasma, Turkiye-Romanya Sosyal Gulvenlik
Anlasmasinin Getirdigi Genel Haklar, Haziran,
2004

12. Romanya isadamlari ve Yatirimcilar
Rehberi, 2004/2005

13. Romanya isadamlari ve Yatirimcilar
Rehberi - Aralik, 2007/2008

Sponsorlugumuzla Yayinlanan Kitaplar

1.  Sahinler Menter, 1998, MUSTAFA
KEMAL ATATURK - Atatirkglligin Kokeni,
Etkisi ve Guincelligi, Cagdas Yayinlari
(ORIGINEA, INFLUENTA Si ACTUALITATEA
KEMALISMULUI) Romence Terciime

2. Valdescu Stan, 2002, Bir Askeri
Atasenin Anilari  (Din Amintirile Unui Atasat
Militar), Editura Militara, Bikres.
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both countries' relations positively by means of
our cooperation relations and our activities we
run on both international and national levels,
supports all kinds of studies made in these
fields and improves its activities more and more
everyday.

14.2 TIAD PUBLICATIONS

1. Investment Guide To Romania -
September 1999

2. Turkey - Romania Economic And Trade
Relations - November 1999

3. Business in Romania - April 2000

4. Romania Businessmen and Investors
Guide, December 2000

5. Romania Businessmen and Investors
Guide, December 2001/2002

6. The Decree Law about Romanian
Foreigner Regime with nr. 194 - February 2003

7. The Decree Law about Traffic Rules on
Romanian Public Ways with nr. 195 / 2002 and
the Decree Law about Administration Rules with
nr. 85 /2003 - March 2003

8. Romania Businessmen and Investors
Guide 2003/2004 - April 2003

9. Romanian Muslim Turks In The Past and
Today, Asst. Prof. Dr. Ali Aksu, December

2003

10. Romanian Constitution in Romanian and
Turkish, May 2004

11. Romanian Labour Code, Romanian
Social Security System, Social Security
Contract between Romania and Turkey and
Administrative Agreement for its
Implementation, General Rights that come from
Romania-Turkey Social Security Agreement,
June 2004

12. Romania Businessmen and Investors
Guide 2004-2005

13. Romania Businessmen and Investors
Guide 2007-2008

The Books, which was published with
our sponsorship

1. Sahinler Menter, 1998, MUSTAFA KEMAL
ATATURK - "The Origin, Effect and Actuality of
Kemalism, Cagdas Publications” (ORIGINEA,
INFLUENTA $1 ACTUALITATEA KEMALISMU-
LUI) Romanian Translation.

2. Valdescu Stan, 2002, Memories of a
Military Ambassador (Din Amintirile Unui Atasat
Militar), Editura Militara, Bucharest.
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FREE
PARKING

RESTAURANTS CHILL OUT

AREAS

EXCHANGE WIRELESS

INTERNET

CLEANING DRUGSTORE BEAUTY

SALOON

e
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o

Y

baneasa

¥ o

Opening hours:
Daily, 10:00 - 22:00;
Cafes & Restaurants:
10:00 - 23:00
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Cifte Vergilendirme Anlagmalari (CVA)

[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[

—J JU _JL _JL _JC _JL _J _JU _JL _JL _JL _JU _JGL _Ju _JU _JU _JU _JU _JU _J _JL _JL _JC _JL _JL _JL_J _J

Arnavutluk ][ Hindistan ][ Meksika
Almanya ][ Hirvatistan ][ Misir
Avustralya ][ Hollanda ][ Mogolistan
Avusturya ][ ingiltere ][ Moldova
Azerbaycan ][ iran* ][ Namibya
Banglades ][ irlanda ][ Nijerya
Belcika ][ ispanya ][ Norvecg
Bosna Hersek ][ israil ][ Ozbekistan
Beyaz Rusya ][ isveg ][ Pakistan
Birlesik Arap Emirlikleri [ isvigre J[ Polonya
Birlesik Devletler [ itaya [ Portekiz
Bulgaristan ][ Japonya ][ Rusya Federasyonu
Cek Cumhuriyeti ][ Karadag ][ Sirbistan
Cezayir ][ Kanada ][ Singapur
Cin [ Katar || Slovakya
Danimarka ][ Kazakistan ][ Slovenya**
Ekvador ][ Kibris ][ Sri Lanka
Endonezya J[ Kuveyt J[ sudan
Ermenistan ][ Kuzey Kore ][ Suriye
Estonya ][ Letonya ][ Tacikistan
Fas ][ Litvanya ][ Tayland
Filipinler J[ Labnan [ Tunus
Finlandiya || Liksemburg [ Turkiye
Fransa ][ Macaristan ][ Ukrayna
Guney Afrika ][ Makedonya ][ Urdin
Gliney Kore ][ Malezya ][ Vietnam
Gircistan ][ Malta ][ Yunanistan

[ Meksika [ zambiya

B

I

S301AN3IddY / 4371M3
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Appendix |

Double Taxation Agreements (DTA)

[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[
[

Albania ][ Indonesia J[ Philippines
Algeria ][ Iran* ][ Poland
Armenia ][ Ireland ][ Portugal
Australia ][ Israel ][ Qatar
Austria ][ Italy ][ Russian Federation
Azerbaijan ][ Japan ][ Serbia
Bangladesh ][ Jordan J[ Slovakia
Belarus ][ Kazakhstan ][ Slovenia
Belgium ][ Kuwait ][ South Korea
Bosnia-Herzegovina ][ Latvia ][ South Africa
Bulgaria ][ Lebanon ][ Spain
Canada || Lithuania || sriLanka
China ][ Luxembourg J[ Sudan
Croatia ][ Macedonia ][ Sweden
Cyprus ][ Malaysia ][ Switzerland
Czech Republic ][ Malta ][ Singapore
Denmark ][ Mexico ][ Syria
Ecuador ][ Moldova ][ Tajikistan
Egypt ][ Muntenegru J[ Thailand
Estonia ][ Mongolia ][ Tunisia
Finland ][ Morocco ][ Turkey
France ][ Namibia ][ Ukraine
Georgia ][ Netherlands ][ United Arab Emirates
Germany ][ Nigeria ][ United Kingdom
Greece ][ North Korea }[ United States
Hungary ][ Norway ][ Uzbekistan
India ][ Pakistan ][ Vietnam

][ ][ Zambia
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Muhasebe ve Hukuk Firmalari
Accountants and Law Firms

Pricewaterhouse Coopers 00 40 21 225 3000
00 40 21 336 9088
00 40 21 319 9476

Audiconsult
BDO Conti Audit

Deloitte 00 40 21 222 1661
Ernst & Young 00 40 21 402 4000
KPMG 00 40 21 201 2222

NN
(S G S G S ) —
NN N N
—

Anb Consulting / Prof.Dr. Ali Eden 00 40 21 319 5354

( Dpavd&Bias ] 00 40 21 225 3770
00 40 21 310 4390
00 40 21 312 4950
00 40 21 202 5900
00 40 21 201 1200
00 40 31 228 1173
00 40 21402 0930
00 40 21 314 0200
00 40 21222 8888
00 40 723 818 826

Miculiti & Asociatii

Moore, Vartires & Associates

Musat & Asociatii

Nestor Nestor Diculescu Kingston Petersen

Popescu si Asociatii

Stoica & Associates

Voicu & Filipescu

Wood, Lupascu, Dumitrescu & Associates

NN N N Y Y Y
(A S S G | S ) S S A S S—
NN N N N N N N
— U J L L

Cab.Individual de Avocatura Adrian Ibraim
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ROMEXPO 2011 - Fuar Takvimi
ROMEXPO 2011 - Trade Fair Calendar

)

Yonetim danismanligi, finans-bankacilik, maliye, emlak, ofis mobilyalari, teknolojileri
ve ekipmanlari fuari.

Exhibition for management consulting, financial-banking, fiscal, real estate, office furniture,
technologies and equipment.

02 Subat 2011- 06 Subat 2011 / 02 February 2011 - 06 February 2011

WWW.imm-expo.ro

[ ROMEDICA )

Uluslararasi Tibbi Teknoloji, Malzeme ve Cihazlar, Hastane Donanimlari, ilag fuari

International fair of Medical Technology, Equipment and Instruments, Hospital Equipment,
Manufacture of Pharmaceutical and Products

16 Subat 2011- 20 Subat 2011 / 16 February 2011 - 20 February 2011

Uy

www.rommedica.ro

[ MULTIMEDIA )

Gorsel-isitsel medya, matbaa, yayinevleri ve reklamcilik fuari

Exhibition for the audio-visual field, printing houses, publishing houses and advertising

24 Subat 2011- 27 Subat 2011 / 24 February 2011 - 27 February 2011

|
|
|
|

www.multimedia-expo.ro

)

Uluslararasi kumas, deri, hazir giyim, ayakkabi ve deri esyalar icin fuar

International fair for fabrics, leatherwear, ready-made garments, footwear and leather items.

02 Mart 2011-06 Mart 2011 / 02 March 2011 - 06 March 2011

Www.itp-expo.ro

)

Romanya Turizm Fuari

Romanian Tourism Fair.

10 Mart 2011-13 Mart 2011 / 10 March 2011 - 13 March 2011

www.targuldeturism.ro




ALIMENTA )

Uluslararasi Gida ve Paketleme Endustrisi Fuari

International fair for the food and packaging industry.

23 Mart 2011-27 Mart 2011 / 23 March 2011 - 27 March 2011

www.alimenta-romexpo.ro

)

Tiketim mallari fuari

Fair for consumer goods.

06 Nisan 2011-10 Nisan 2011 / 06 April 2011 - 10 April 2011

www.tibco.ro

CONSTRUCT )

Uluslararasi bina teknolojileri, ekipman, makine ve Yapi Malzemeleri Fuari.

International fair for building technologies, equipment, machinery and Building Materials.

13 Nisan 2011-17 Nisan 2011 / 13 April 2011 - 17 April 2011

www.constructexpo.ro

EDU

)

Egitim, mesleki egitim, el kitaplari, okul donanimlari ve mobilyalari, okul geregleri fuari

Exhibition for educational offers, professional training, manuals, school equipment and
furniture, school requisites

26 Nisan 2011-30 Nisan 2011 / 26 April 2011 - 30 April 2011

Il

www.edu-expo.ro

— . _J _____ J

ENVIROTEC )

Uluslararasi gevre koruma teknolojileri ve ekipmanlari, geri doniistim ve ikincil hammadde,
alternatif enerjiler fuari

International fair for environment protection technologies and equipment, recycling and
secondary raw materials, alternative energies.

05 Mayis 2011-08 Mayis 2011 / 05 May 2011 - 08 May 2011

www.envirotec.ro

— - J _____J
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)

Uluslararasi tatil, gezi, avcilik, balik¢ilik ve spor fuari

I

International fair for Holidays, leisure time, cruises, hunting, fishing and sports

25 Mayis 2011-29 Mayis 2011 / 25 May 2011 - 29 May 2011 ]

www.delta-expo.ro

AMBIENT )

Gayrimenkul, i¢ tasarim, mobilya, ev esyalari ve ekipmanlari, sihhi tesisat fuari ’

Exhibition for interior design, furniture, household items and equipment, plumbing, real estate.

08 Haziran 2011-12 Haziran 2011 / 08 June 2011 - 12 June 2011 ]

www.ambient-expo.ro ]

)

Uluslararasi eneriji, elektronik, elektrik mihendisligi ve otomasyon fuari

International fair for energy, electronics, electrical engineering and automation.

www.eee-expo.ro

22 Haziran 2011-26 Haziran 2011 / 22 June 2011 - 26 June 2011 ]

( BIFE )

‘ Uluslararasi ormancilik ve agag isleri endustrisi fuari.

International fair for the forestry and woodworking industry.

[ 31 Agustos 2011-04 Eylul 2011 / 31 August 2011 - 04 September 2011 ]

www.bife.ro

)

‘ Uluslararasi ikinci el makina, ekipman ve araglari fuari

International fair for second hand machines, equipment and tools.
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[ 07 Eylil 2011 - 11 Eylil 2011 / 07 September 2011 - 11 September 2011 ]

www.umet-expo.ro




TUP

)

Uluslararasi kamu hizmetleri fuari

N

OoeEn

International fair for services and public utilities.

TUP

21 Eylul 2011-25 Eylil 2011 / 21 September 2011 - 25 September 2011

NN

www.tup-expo.ro

TIB

)

Uluslararasi teknoloji ve endustriyel ekipman fuari.

International fair for technologies and industrial equipment.

05 Ekim 2011-09 Ekim 2011 / 05 October 2011 - 09 October 2011

www.tib.ro

INDAGRA )

Uluslararasi tarim, bahge, saraphane ve hayvancilik fuari

International fair for agriculture, gardening, winery and animal breeding.

19 Ekim 2011-23 Ekim 2011 / 19 October 2011 - 23 October 2011

www.indagra.ro

ROMHOTEL )

Uluslararasi otelcilik ve turizm fuari

International Exhibition for the hotel industry and tourism.

27 Ekim 2011-30 Ekim 2011 / 27 October 2011 - 30 October 2011

NN

www.romhotel.ro

— . _J _____J

EXPOMIL )

Uluslararasi savunma sanayi teknolojileri fuari

International fair for defence technology.

EXPOMIL

09 Kasim 2011-12 Kasim 2011 / 09 November 2011 - 12 November 2011

N

www.expomil.ro

| W N S —
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)

Dis hekimligi ve dis teknolojileri fuari

B

Dentistry and dental technology exhibition.

16 Kasim 2011-19 Kasim 2011 / 16 November 2011 - 19 November 2011

www.denta.ro

C-B-S

)

Hediyelik esya, sanat, taki, saat, kozmetik ve parfiim fuari

Trade show gifts, art, jewelry, watches, cosmetics and perfumes.

30 Kasim 2011-04 Aralik 2011 / 30 November 2011 - 04 December 2011

www.c-b-s.ro
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Yararl Adresler
Useful Addresses

Calea Dorobantilor, nr. 72, Sector 1, Bucuresti - Romania
Tel.: 00 40 21 206 37 00 04; Faks: 00 40 21 206 37 37; turkemb.bucharest@mfa.gov.tr

B.dul Magheru, nr. 24, et. 4, ap. 27, Bucuresti - Romania
Tel.: 00 40 21 319 39 39; Faks : 00 40 21 318 44 99; bukres@dtm.gov.tr; dtbuk@rdsmail.ro

B.dul Ferdinand, nr. 82, Constanta - Romania
Tel.: 00 40 241 60 79 10; Faks: 00 40 241 61 53 67; turkkons.constanta@mfa.go.tr

Str. Ritmului, nr. 7, Sector 2, Bucuresti - Romania
Tel.: 00 40 21 250 18 77; 00 40 21 250 67 46; Faks: 00 40 21 250 45 93; www.tiad.ro; tiad@tiad.ro

Str. Eliberarii, nr.4, Constanta - Roméania
Tel./Faks: 00 40 241 69 28 41; www.dobrucatiad.org

Str. 13 Decembrie, Nr. 17, Brasov - Romania
Tel./Faks: 00 40 268 47 55 82

Blvd. Nicolae Balcescu, nr. 35 A, Bikres
Tel.: 00 40 21 311 24 10; Faks: 00 40 21 311 29 20

Bukres Sok. nr. 4, Cankaya - Ankara
Tel.: (312) 466 37 06; 427 12 43; Faks: (312) 427 15 30; http://www.roembtr.org

S30I1AN3IddY / 4313

Yanarsu sokak Nr.42 Narin Sitesi Etiler-Besiktas-istanbul
Te.l: (0212) 358 05 15; 358 05 35; Faks: (0212) 358 05 18
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Str. Grigore Gafencu, nr. 10, Sector 1, Bucuresti - Romania
Tel.: 21233 24 84; 00 40 21 233 24 66; Faks: 00 40 21 233 24 65; www.azembassy.ro; azsefroman@azembassy.ro
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Palatul Cotroceni, Blvd. Geniului, nr. 1, Sector 6, Bucuresti - Romania, 060116
Tel.: 00 40 21 411 05 81; Faks: 00 40 21 410 38 58 ; www.presidency.ro

Palatul Victoria, Piata Victoriei, nr. 1, Sector 1, Bucuresti - Romania
Tel.: 00 40 21 314 34 00; Faks: 00 40 21 313 98 46; www.guv.ro

Palatul Parlamentului, Str. Izvor, nr. 2-4, Sector 5, Bucuresti - Romania
Tel.: 00 40 21 316 03 00; Faks: 00 40 21 316 03 00; www.cdep.ro

Calea 13 Septembrie, nr. 1-3, Sector 5, Bucuresti - Romania, 050711
Tel.: 00 40 21 414 11 11; Faks: 00 40 21 401 27 21; www.senat.ro

Str. Poterasi, nr. 11, Sector 4, Bucuresti - Romania, 040263
Tel.: 00 40 21 336 14 51; Faks: 00 40 21 336 18 43; www.mimmc.ro

Str. Cpt. Alexandru Serbanescu, nr. 50, Sector 1, Bucuresti - Romania, 014294
Tel.: 00 40 21 303 65 10; Faks: 00 40 21 303 66 80; www.avas.ro

Str. Apolodor, nr. 17, Sector 5, Bucuresti - Romania
Tel.: 00 40 21 318 50 50; Faks: 00 40 21 311 14 91; www.arisinvest.ro

Str. |. Ghica, nr. 3, Sector 5, Bucuresti - Romania, 030044
Tel.: 00 40 21 306 08 00; Faks: 00 40 21 312 38 19; www.osim.ro

Piata Presei Libere, nr. 1, corp D1, Sector 1, Bucuresti - Romania, 013701
Tel.: 00 40 21 405 44 20; Faks: 00 40 21 405 44 02; www.competition.ro

Blvd. Libertatii, Nr. 16, Sector 5, Bucuresti - Romania
Tel.: 00 40 21 318 18 71; Faks: 00 40 21 312 48 75; www.insse.ro

Blvd. Carol I, nr. 34-36, et. 14, Sector 2, Bucuresti - Roméania, 020922
Tel.: 00 40 21 307 95 00; Faks: 00 40 21 307 95 19; www.bvb.ro
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Blvd. Carol |, nr. 34-36, et. 14, Sector 2, Bucuresti - Romania, 020922
Tel.: 00 40 21 317 99 22; Faks: 00 40 21 317 99 23; www.bvb.ro

Piata Presei Libere, nr. 1, Sector 1, Bucuresti - Romania, 013701
Tel.: 00 40 21 317 45 60; Faks: 00 40 21 317 28 78; www.brm.ro

Blvd. Marasti, nr. 65-67, Sector 1, Bucuresti - Romania, 011465
Tel.: 00 40 21 202 57 05; Faks: 00 40 21 207 70 70; www.rompexpo.ro

Blvd. Octavian Goga, nr. 2, Sector 3, Bucuresti - Romania, 030982
Tel.: 00 40 21 319 01 14; Faks: 00 40 21 311 21 10; www.ccir.ro

LT
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Bu yayin Tiirk isadamlar Dernegi (TIAD) -
Romanya tarafindan icerikte belirtiimis kay-
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* Big-Bags (PP/PE)

* PP bags

* PE bags

* Rachel bags

* Multifilament yarn

* Recycled plastic waste (PP/PE)

* EPS for thermal insulation (polystyrene)
* Fiberglass mesh

* Plastic dowel pins

* Polypropylene fabric for Big-Bags

* Saci Big-Bags (PP/PE)
* Saci PP

* Saci PE

* Saci Rachel

* Fir multifilament

* Regranulat PP/PE
* Polistiren expandat
* Plasa din fibra de sti
* Dibluri
* Tesatura PP pentru Bi

GSM : +40 744 375 296
Tel: +(40) 241,516,158 ?'\ Member of

Fax: +(40) 241.695.686 ﬁ FIBC

Oﬁlce@romtex.t“.com European Flexible Intermediate Bulk Container Association 4 i | S O 9 0 0 1
www.romtextil.com
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ALIX AVIEN COSMETICS S.R.L. Comuna Dragomiresti Vale Sat Dragomlrest: Deal Str. Viilor, Nr.2, Judet lifov Romania ema:l mfo@al;xawen ro




TURKIYE'DE GARANTI,
ROMANYA'DA GARANTI..

Baska bir arzunuz?

Garanti Bankasi’nin KOBI’'lere 6zel tekliflerini duydunuz mu?
Sizi en yakin subemize bir kahve icmeye bekliyoruz.

GarantiBank in Turcia, GarantiBank Th Romania... Ati auzit despre ofertele
speciale pregatite de GarantiBank pentru IMM-uri? Ne-ar face placere sa va

invitam la cea mai apropiata agentie, sa bem o cafea impreuna. Alta dorinta?

¢ GarantiBank
Diferenta dintre bani si finantare l M M




